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ATTENDEES:
Please identify yourself each
time you speak to facilitate
accurate transcription of
meeting minutes.

Note: Meeting Location

Dear Board Members:

The Board of Supervisors of the Lowery Hills Community Development District will hold a Regular
Meeting on April 8, 2026 at 11:00 a.m., at the Albertus Maultsby Community Center, 655 3rd Street
North, Lake Alfred, Florida 33850. The agenda is as follows:

1.

2.

Call to Order/Roll Call
Public Comments
Discussion: Fiscal Year 2026/2027 Budget

Consideration of Resolution 2026-01, Designating a Date, Time and Location for Landowners’
Meeting and Election; Providing for Publication; Establishing Forms for the Landowner
Election; and Providing for Severability and an Effective Date [November 3, 2026 - Seats 3, 4
& 5]

Consideration of Resolution 2026-02, Designating Dates, Times and Locations for Regular
Meetings of the Board of Supervisors of the District for Fiscal Year 2026/2027 and Providing
for an Effective Date

Presentation of Annual Financial Report for Fiscal Year Ended September 30, 2024,

Prepared by Grau & Associates

A. Consideration of Resolution 2026-03, Hereby Accepting the Audited Annual Financial
Report for the Fiscal Year Ended September 30, 2024

Consideration of Resolution 2026-04, Designating the Location of the Local District Records
Office and Providing an Effective Date

Discussion/Consideration/Ratification: Performance Measures/Standards & Annual
Reporting Form

A. October 1, 2024 - September 30, 2025 [Posted]

B. October 1, 2025 - September 30, 2026
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9. Ratification Items
A. Requisitions
l. No. 3: BF-KL Lowery Hills, LLC Acquisition and Construction [$1,844,017.17]
I. No. 4: BF-KL Lowery Hills, LLC Acquisition and Construction [$613,234.60]
B. Letter and Certificate Regarding Escrow Release Conditions (Series 2025)

10. Acceptance of Unaudited Financial Statement as of February 28, 2026

11. Approval of August 13, 2025 Public Hearings, Regular Meeting and Audit Committee Meeting
Minutes

12. Staff Reports

A District Counsel: Kutak Rock LLP
B. District Engineer (Interim): Stephens Barrios Engineering
C. District Manager: Wrathell, Hunt and Associates, LLC
. NEXT MEETING DATE: May 13, 2026 at 11:00 AM
o QUORUM CHECK
SEAT1 | CANDICE BAIN [ ]in-Person | [ ]PHONE | [ ]No
SEAT2 | BILL FIFE IN-PERSON | |PHONE || |NoO
SEAT3 | OWEN BUDORICK || IN-PERSON PHONE || _|No
SEAT4 | BARON WOODARD || IN-PERSON PHONE || |NoO
SEATS ERIC MORRISETTE || IN-PERSON | _|PHONE || [No
13. Board Members’ Comments/Requests
14. Public Comments

15. Adjournment

If you should have any questions or concerns, please do not hesitate to contact me directly at (904)
295-5714 or Felix Rodriguez at (863) 510-8274.
Sincerely, FOR BOARD MEMBERS AND STAFF TO ATTEND BY TELEPHONE

1 CALL-IN NUMBER: 1-888-354-0094

ek G PARTICIPANT PASSCODE: 782 134 6157

Ernesto Torres
District Manager
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LOWERY HILLS

COMMUNITY DEVELOPMENT DISTRICT

GENERAL FUND BUDGET
FISCAL YEAR 2026

Fiscal Year 2025

Adopted Actual Projected Total Adopted
Budget through through Actual & Budget
FY 2025 02/29/2025 09/30/2025 Projected FY 2026
REVENUES
Landowner contribution $96,873 $ - $ 105510 $ 105,510 $320,350
Total revenues 96,873 - 105,510 105,510 320,350
EXPENDITURES
Professional & administrative
Supervisors 2,000 - 2,000 2,000 2,000
Management/accounting/recording 48,000 20,000 28,000 48,000 48,000
Legal 25,000 1,707 23,293 25,000 25,000
Engineering 2,000 - 2,000 2,000 2,000
Audit 4,500 - 4,500 4,500 4,500
Arbitrage rebate calculation 500 - 500 500 500
Dissemination agent 833 - 833 833 1,000
Trustee* - - - - 5,000
Telephone 200 84 116 200 200
Postage 500 34 466 500 500
Printing & binding 500 208 292 500 500
Legal advertising 5,500 - 5,500 5,500 5,500
Annual special district fee 175 175 - 175 175
Insurance 5,500 - 5,500 5,500 6,350
Contingencies/bank charges 750 447 303 750 750
Website hosting & maintenance 705 - 705 705 705
Website ADA compliance 210 - 210 210 210
EMMA Software - - - 2,000
Total professional & administrative 96,873 22,655 74,218 96,873 104,890
Field operations
Management - - - - 12,960
Contingencies / Field Operations - - - - 25,000
Stomwater management - - - 25,000
Streetlighting - - - - 10,000
Repair/maintenace/pressure washing - - - - 5,000
Electrict/utilities - - - - 25,000
Landscape maintenance - - - - 100,000
Irrigation repairs - - - - 5,000
General maintenance - - - - 7,500
Total field operations - - - - 215,460




LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
GENERAL FUND BUDGET
FISCAL YEAR 2026

Fiscal Year 2025
Adopted Actual Projected Total Adopted
Budget through through Actual & Budget
FY 2025 02/29/2025  09/30/2025 Projected FY 2026

Total amenity center - - - - -

Total expenditures 96,873 22,655 74,218 96,873 320,350

Excess/(deficiency) of revenues
over/(under) expenditures

(22,655) 31,292 8,637 -

Fund balance - beginning (unaudited) (8,637) (31,292) (8,637) -
Fund balance - ending (projected)
Assigned

Working capital -

Unassigned

(31,292) - - -

A
1

$ (31,292) $ - % - % -

Fund balance - ending




LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES

Professional & administrative

Supervisors
Statutorily set at $200 for each meeting of the Board of Supervisors not to exceed
$4,800 for each fiscal year.

Management/accounting/recording
Wrathell, Hunt and Associates, LLC (WHA), specializes in managing community
development districts by combining the knowledge, skills and experience of a team of
professionals to ensure compliance with all of the District's governmental requirements.
WHA develops financing programs, administers the issuance of tax exempt bond
financings, operates and maintains the assets of the community.

Legal
General counsel and legal representation, which includes issues relating to public
finance, public bidding, rulemaking, open meetings, public records, real property
dedications, conveyances and contracts.

Engineering
The District's Engineer will provide construction and consulting services, to assist the
District in crafting sustainable solutions to address the long term interests of the
community while recognizing the needs of government, the environment and
maintenance of the District's facilities.

Audit
Statutorily required for the District to undertake an independent examination of its
books, records and accounting procedures.

Arbitrage rebate calculation
To ensure the District's compliance with all tax regulations, annual computations are
necessary to calculate the arbitrage rebate liability.

Dissemination agent
The District must annually disseminate financial information in order to comply with the
requirements of Rule 15¢2-12 under the Securities Exchange Act of 1934. Wrathell,
Hunt & Associates serves as dissemination agent.

Trustee
Annual fee for the service provided by trustee, paying agent and registrar.

Telephone
Telephone and fax machine.

Postage
Mailing of agenda packages, overnight deliveries, correspondence, etc.

Printing & binding
Letterhead, envelopes, copies, agenda packages

Legal advertising
The District advertises for monthly meetings, special meetings, public hearings, public
bids, etc.

Annual special district fee
Annual fee paid to the Florida Department of Economic Opportunity.

Insurance
The District will obtain public officials and general liability insurance.

Contingencies/bank charges
Bank charges and other miscellaneous expenses incurred during the year and
automated AP routing etc.

Website hosting & maintenance

Website ADA compliance

EMMA Software
EMMA Filing Assistance Software to file Annual Reports, Quarterly Reports and listed
event filings through Municipal Securities Rulemaiking Boards Electronics Municipal
Marcket Access svstem.

$ 2,000

48,000

25,000

2,000

4,500

500

1,000

5,000
200
500
500

5,500

175
6,350
750
705

210
2,000



COMMUNITY DEVELOPMENT DISTRICT
DEFINITIONS OF GENERAL FUND EXPENDITURES

EXPENDITURES (continued)
Field operations

Field operations

Management

Contingencies / Field Operations
Stomwater management
Streetlighting
Repair/maintenace/pressure washing
Electrict/utilities

Landscape maintenance
Irrigation repairs

General maintenance
Amenity center

Internet & cable

Electric

Waterl/irrigation

Potable water

Alarm monitoring

Monitoring

Access cards

Facility management
Landscape mainenance

Landscape seasonal (annuals & pine straw)

Landscape contingency

Pool service

Janitorial services

Janatorial supplies
EXPENDITURES (continued)
Pest control

Waste pickup

Repairs & maintenance
Special events

Holiday decorations

Fitness center repairs/supplies
Office supplies

Insurance: property

O&M accounting

Total expenditures

LOWERY HILLS

12,960
25,000
25,000
10,000
5,000
25,000
100,000
5,000
7,500

$320,350



REVENUES
Assessment levy: off-roll
Total revenues

EXPENDITURES

Debt service

Principal

Interest

Underwriter's discount

Cost of issuance
Total expenditures

Excess/(deficiency) of revenues
over/(under) expenditures

OTHER FINANCING SOURCES/(USES)
Bond proceeds
Original issue discount

Total other financing sources/(uses)
Net increase/(decrease) in fund balance

Fund balance:
Beginning fund balance (unaudited)
Ending fund balance (projected)

Use of fund balance:

LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
DEBT SERVICE FUND BUDGET - SERIES 2025

FISCAL YEAR 2026

Fiscal Year 2025

Debt service reserve account balance (required)

Interest expense - November 1, 2026

Projected fund balance surplus/(deficit) as of September 30, 2026

Adopted Actual Projected Total Adopted
Budget through through Actual & Budget
FY 2025 2/28/25 9/30/2025 Projected FY 2026
$ -5 $ 404,318 $ 404,318 $ 863,671
- 404,318 404,318 863,671
- - - 170,000
- - - 750,876
- 246,500 246,500 -
- 212,000 212,000 -
- 458,500 458,500 920,876
- (54,182) (54,182) (57,205)
- 1,323,881 1,323,881 -
- (1,711) (1,711) -
- 1,322,170 1,322,170 -
- 1,267,988 1,267,988 (57,205)
- - - 1,267,988
$ - $ $1,267,988 $ 1,267,988 1,210,783
(863,670)
__(342,691)
$ 4,422



LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
SERIES 2025 AMORTIZATION SCHEDULE

Bond
Principal Coupon Rate Interest Debt Service Balance
11/01/25 404,317.81 404,317.81 12,325,000.00
05/01/26 170,000.00 4.550% 346,558.13 516,558.13 12,155,000.00
11/01/26 342,690.63 342,690.63 12,155,000.00
05/01/27 180,000.00 4.550% 342,690.63 522,690.63 11,975,000.00
11/01/27 338,595.63 338,595.63 11,975,000.00
05/01/28 190,000.00 4.550% 338,595.63 528,595.63 11,785,000.00
11/01/28 334,273.13 334,273.13 11,785,000.00
05/01/29 195,000.00 4.550% 334,273.13 529,273.13 11,590,000.00
11/01/29 329,836.88 329,836.88 11,590,000.00
05/01/30 205,000.00 4.550% 329,836.88 534,836.88 11,385,000.00
11/01/30 325,173.13 325,173.13 11,385,000.00
05/01/31 215,000.00 4.550% 325,173.13 540,173.13 11,170,000.00
11/01/31 320,281.88 320,281.88 11,170,000.00
05/01/32 225,000.00 4.550% 320,281.88 545,281.88 10,945,000.00
11/01/32 315,163.13 315,163.13 10,945,000.00
05/01/33 240,000.00 5.625% 315,163.13 555,163.13 10,705,000.00
11/01/33 308,413.13 308,413.13 10,705,000.00
05/01/34 250,000.00 5.625% 308,413.13 558,413.13 10,455,000.00
11/01/34 301,381.88 301,381.88 10,455,000.00
05/01/35 265,000.00 5.625% 301,381.88 566,381.88 10,190,000.00
11/01/35 293,928.75 293,928.75 10,190,000.00
05/01/36 280,000.00 5.625% 293,928.75 573,928.75 9,910,000.00
11/01/36 286,053.75 286,053.75 9,910,000.00
05/01/37 300,000.00 5.625% 286,053.75 586,053.75 9,610,000.00
11/01/37 277,616.25 277,616.25 9,610,000.00
05/01/38 315,000.00 5.625% 277,616.25 592,616.25 9,295,000.00
11/01/38 268,756.88 268,756.88 9,295,000.00
05/01/39 335,000.00 5.625% 268,756.88 603,756.88 8,960,000.00
11/01/39 259,335.00 259,335.00 8,960,000.00
05/01/40 350,000.00 5.625% 259,335.00 609,335.00 8,610,000.00
11/01/40 249,491.25 249,491.25 8,610,000.00
05/01/41 375,000.00 5.625% 249,491.25 624,491.25 8,235,000.00
11/01/41 238,944.38 238,944.38 8,235,000.00
05/01/42 395,000.00 5.625% 238,944.38 633,944.38 7,840,000.00
11/01/42 227,835.00 227,835.00 7,840,000.00
05/01/43 415,000.00 5.625% 227,835.00 642,835.00 7,425,000.00
11/01/43 216,163.13 216,163.13 7,425,000.00
05/01/44 440,000.00 5.625% 216,163.13 656,163.13 6,985,000.00
11/01/44 203,788.13 203,788.13 6,985,000.00
05/01/45 465,000.00 5.625% 203,788.13 668,788.13 6,520,000.00
11/01/45 190,710.00 190,710.00 6,520,000.00
05/01/46 495,000.00 5.850% 190,710.00 685,710.00 6,025,000.00
11/01/46 176,231.25 176,231.25 6,025,000.00
05/01/47 525,000.00 5.850% 176,231.25 701,231.25 5,500,000.00
11/01/47 160,875.00 160,875.00 5,500,000.00
05/01/48 555,000.00 5.850% 160,875.00 715,875.00 4,945,000.00
11/01/48 144,641.25 144,641.25 4,945,000.00




LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
SERIES 2025 AMORTIZATION SCHEDULE

Bond
Principal Coupon Rate Interest Debt Service Balance
05/01/49 590,000.00 5.850% 144,641.25 734,641.25 4,355,000.00
11/01/49 127,383.75 127,383.75 4,355,000.00
05/01/50 625,000.00 5.850% 127,383.75 752,383.75 3,730,000.00
11/01/50 109,102.50 109,102.50 3,730,000.00
05/01/51 660,000.00 5.850% 109,102.50 769,102.50 3,070,000.00
11/01/51 89,797.50 89,797.50 3,070,000.00
05/01/52 700,000.00 5.850% 89,797.50 789,797.50 2,370,000.00
11/01/52 69,322.50 69,322.50 2,370,000.00
05/01/53 745,000.00 5.850% 69,322.50 814,322.50 1,625,000.00
11/01/53 47,531.25 47,531.25 1,625,000.00
05/01/54 790,000.00 5.850% 47,531.25 837,531.25 835,000.00
11/01/54 24,423.75 24,423.75 835,000.00
05/01/55 835,000.00 5.850% 24,423.75 859,423.75 -
11/01/55 -
Total 12,325,000.00 13,906,357.32  26,231,357.32



LOWERY HILLS

COMMUNITY DEVELOPMENT DISTRICT

ASSESSMENT COMPARISON

PROJECTED FISCAL YEAR 2026 ASSESSMENTS

Landowner Contribution (GF) and Off-Roll Assessments (DSF)

FY 2025
FY 2026 O&M FY 2026 DS FY 2026 Total Total
Contribution Assessment Assessment Assessment
Product/Parcel Units per Unit per Unit per Unit per Unit
W1 and E4
SF 40’ 175  § 47249 $ 209449 $ 2,566.98 n/a
SF 55' 128 472.49 2,618.11 3,090.60 n/a
Total 303
Landowner Contribution (GF) and Off-Roll Assessments (DSF)
FY 2025
FY 2026 O&M FY 2026 DS FY 2026 Total Total
Contribution Assessment Assessment Assessment
Product/Parcel Units per Unit per Unit per Unit per Unit
E5 and E6
SF 40’ 61 $ 47249 $ 135014 $ 1,822.63 n/a
SF 55' 59 472.49 1,350.14 1,822.63 n/a
Total 120
Landowner Contribution (GF)
FY 2025
FY 2026 O&M FY 2026 DS FY 2026 Total Total
Contribution Assessment Assessment Assessment
Product/Parcel Units per Unit per Unit per Unit per Unit
SF 40' 111 $ 47249 $ - $ 472.49 n/a
SF 55' 144 472.49 - 472.49 n/a
Total 255
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RESOLUTION 2026-01

A RESOLUTION OF THE BOARD OF SUPERVISORS OF LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING A DATE, TIME AND
LOCATION FOR LANDOWNERS’ MEETING AND ELECTION; PROVIDING FOR
PUBLICATION; ESTABLISHING FORMS FOR THE LANDOWNER ELECTION;
AND PROVIDING FOR SEVERABILITY AND AN EFFECTIVE DATE

WHEREAS, Lowery Hills Community Development District (the “District”) is a local unit of
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes,
being situated entirely within Polk County, Florida; and

WHEREAS, the District’s Board of Supervisors (the “Board”) is statutorily authorized to
exercise the powers granted to the District; and

WHEREAS, all meetings of the Board shall be open to the public and governed by
provisions of Chapter 286, Florida Statutes; and

WHEREAS, the effective date of the City of Lake Alfred Ordinance No. 1515-23 creating
the District (the “Ordinance”) is May 15, 2023; and

WHEREAS, the District is statutorily required to hold a meeting of the landowners of the
District for the purpose of electing supervisors for the District on the first Tuesday in November,
which shall be noticed pursuant to Section 190.006(2)(a), Florida Statutes.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF
LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT:

SECTION 1. In accordance with section 190.006(2), Florida Statutes, the meeting of the
landowners to elect three (3) supervisors of the District, shall be held on the 3 day of November,
2026 at : .m., at

SECTION 2. The District's Secretary is hereby directed to publish notice of this landowners’
meeting in accordance with the requirements of Section 190.006(2)(a), Florida Statutes.

SECTION 3. Pursuant to Section 190.006(2)(b), Florida Statutes, the landowners’ meeting
and election is hereby announced at the Board’s Regular Meeting held on the 8™ day of April,
2026. A sample notice of landowners’ meeting and election, proxy, ballot form and instructions
were presented at such meeting and are attached hereto as Exhibit A.

[REMAINDER OF PAGE INTENTIONALLY LEFT BLANK]



SECTION 4. This Resolution shall become effective immediately upon its adoption.

PASSED AND ADOPTED this 8™ day of April, 2026.

Attest: LOWERY HILLS COMMUNITY DEVELOPMENT
DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors
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NOTICE OF LANDOWNERS’ MEETING AND ELECTION AND MEETING OF THE BOARD OF
SUPERVISORS OF THE LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT

Notice is hereby given to the public and all landowners within Lowery Hills Community Development
District (the “District”) in Polk County, Florida, advising that a meeting of landowners will be held for the
purpose of electing three (3) persons to the District Board of Supervisors. Immediately following the
landowners’ meeting, there will be convened a meeting of the Board of Supervisors for the purpose of
considering certain matters of the Board to include election of certain District officers, and other such business
which may properly come before the Board.

DATE: November 3, 2026
TIME: . .m.
PLACE:

Each landowner may vote in person or by written proxy. Proxy forms may be obtained upon request
at the office of the District Manager, 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431, by emailing
wrathellc@whhassociates.com or calling (561) 571-0010. At said meeting, each landowner or his or her proxy
shall be entitled to nominate persons for the position of Supervisor and cast one vote per acre of land, or
fractional portion thereof, owned by him or her and located within the District for each person to be elected
to the position of Supervisor. A fraction of an acre shall be treated as one acre, entitling the landowner to one
vote with respect thereto. Platted lots shall be counted individually and rounded up to the nearest whole acre.
The acreage of platted lots shall not be aggregated for determining the number of voting units held by a
landowner or a landowner’s proxy. At the landowners’ meeting, the landowners shall select a person to serve
as the meeting chair and who shall conduct the meeting.

The landowners’ meeting and the Board of Supervisors meeting are open to the public and will be
conducted in accordance with the provisions of Florida law. One or both of the meetings may be continued to
a date, time, and place to be specified on the record at such meeting. A copy of the agenda for these meetings
may be obtained from 2300 Glades Road, Suite 410W, Boca Raton, Florida 33431. There may be an occasion
where one or more supervisors will participate by telephone.

Any person requiring special accommodations to participate in these meetings is asked to contact the
District Office at (877) 276-0889, at least 48 hours before the hearing. If you are hearing or speech impaired,
please contact the Florida Relay Service at (800) 955-8770 for aid in contacting the District Office.

A person who decides to appeal any decision made by the Board with respect to any matter considered
at the meeting is advised that such person will need a record of the proceedings and that accordingly, the
person may need to ensure that a verbatim record of the proceedings is made, including the testimony and
evidence upon which the appeal is to be based.

District Manager

Run Date(s): &

PUBLISH: ONCE A WEEK FOR 2 CONSECUTIVE WEEKS, THE LAST DAY OF PUBLICATION TO BE NOT FEWER THAN
14 DAYS OR MORE THAN 28 DAYS BEFORE THE DATE OF ELECTION, IN A NEWSPAPER WHICH IS IN GENERAL
CIRCULATION IN THE AREA OF THE DISTRICT



INSTRUCTIONS RELATING TO LANDOWNERS’ MEETING OF
LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
FOR THE ELECTION OF SUPERVISORS

DATE OF LANDOWNERS’ MEETING: November 3, 2026
TIME: ___ . .m.

LOCATION:

Pursuant to Chapter 190, Florida Statutes, and after a Community Development District (“District”) has
been established and the landowners have held their initial election, there shall be a subsequent
landowners’ meeting for the purpose of electing members of the Board of Supervisors (“Board”) every
two years until the District qualifies to have its board members elected by the qualified electors of the
District. The following instructions on how all landowners may participate in the election are intended to
comply with Section 190.006(2)(b), Florida Statutes.

A landowner may vote in person at the landowners’ meeting, or the landowner may nominate a proxy
holder to vote at the meeting in place of the landowner. Whether in person or by proxy, each landowner
shall be entitled to cast one vote per acre of land owned by him or her and located within the District, for
each position on the Board that is open for election for the upcoming term. A fraction of an acre shall be
treated as one (1) acre, entitling the landowner to one vote with respect thereto. Please note that a
particular parcel of real property is entitled to only one vote for each eligible acre of land or fraction
thereof; therefore, two or more people who own real property in common, that is one acre or less, are
together entitled to only one vote for that real property.

At the landowners’ meeting, the first step is to elect a chair for the meeting, who may be any person
present at the meeting. The landowners shall also elect a secretary for the meeting who may be any
person present at the meeting. The secretary shall be responsible for the minutes of the meeting. The
chair shall conduct the nominations and the voting. If the chair is a landowner or proxy holder of a
landowner, he or she may nominate candidates and make and second motions. Candidates must be
nominated and then shall be elected by a vote of the landowners. Nominees may be elected only to a
position on the Board that is open for election for the upcoming term.

This year, three (3) seats on the Board will be up for election by landowners. The two candidates receiving
the highest number of votes shall be elected for a term of four (4) years. The candidate receiving the next
highest number of votes shall be elected for a term of two (2) years. The term of office for each successful
candidate shall commence upon election.

A proxy is available upon request. To be valid, each proxy must be signed by one of the legal owners of
the property for which the vote is cast and must contain the typed or printed name of the individual who
signed the proxy; the street address, legal description of the property or tax parcel identification number;
and the number of authorized votes. If the proxy authorizes more than one vote, each property must be
listed and the number of acres of each property must be included. The signature on a proxy does not need
to be notarized.



LANDOWNER PROXY

LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
POLK COUNTY, FLORIDA
LANDOWNERS’ MEETING — November 3, 2026

KNOW ALL MEN BY THESE PRESENTS, that the undersigned, the fee simple owner of the lands

described herein, hereby constitutes and appoints (“Proxy Holder”) for and
on behalf of the undersigned, to vote as proxy at the meeting of the landowners of the Lowery Hills Community
Development  District to be held at _ :  __.m, on November 3, 2026 at

, and

at any adjournments thereof, according to the number of acres of unplatted land and/or platted lots owned
by the undersigned landowner that the undersigned would be entitled to vote if then personally present, upon
any question, proposition, or resolution or any other matter or thing that may be considered at said meeting
including, but not limited to, the election of members of the Board of Supervisors. Said Proxy Holder may vote
in accordance with his or her discretion on all matters not known or determined at the time of solicitation of
this proxy, which may legally be considered at said meeting.

Any proxy heretofore given by the undersigned for said meeting is hereby revoked. This proxy is to
continue in full force and effect from the date hereof until the conclusion of the landowners’ meeting and any
adjournment or adjournments thereof, but may be revoked at any time by written notice of such revocation
presented at the landowners’ meeting prior to the proxy holder’s exercising the voting rights conferred herein.

Printed Name of Legal Owner

Signature of Legal Owner Date

Parcel Description Acreage Authorized Votes

[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification number
of each parcel. If more space is needed, identification of parcels owned may be incorporated by reference to an
attachment hereto.]

Total Number of Authorized Votes:

NOTES: Pursuant to Section 190.006(2)(b), Florida Statutes, a fraction of an acre is treated as one (1) acre
entitling the landowner to one vote with respect thereto. For purposes of determining voting interests, platted
lots shall be counted individually and rounded up to the nearest whole acre. Moreover, two (2) or more persons
who own real property in common that is one acre or less are together entitled to only one vote for that real
property.

If the fee simple landowner is not an individual, and is instead a corporation, limited liability company, limited
partnership or other entity, evidence that the individual signing on behalf of the entity has the authority to do
so should be attached hereto (e.g., bylaws, corporate resolution, etc.).



OFFICIAL BALLOT

LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
POLK COUNTY, FLORIDA
LANDOWNERS’ MEETING — NOVEMBER 3, 2026

For Election (3 Supervisors): The two (2) candidates receiving the highest number of votes will each
receive a four (4)-year term, and the one (1) candidate receiving the next highest number of votes will
receive a two (2)-year term, with the term of office for the successful candidates commencing upon
election.

The undersigned certifies that he/she/it is the fee simple owner of land, or the proxy holder for the fee
simple owner of land, located within the Lowery Hills Community Development District and described as
follows:

Description Acreage

[Insert above the street address of each parcel, the legal description of each parcel, or the tax identification number
of each parcel.] [If more space is needed, identification of parcels owned may be incorporated by reference to an
attachment hereto.]

or

Attach Proxy.

l, , as Landowner, or as the proxy holder of
(Landowner) pursuant to the Landowner’s Proxy attached hereto, do cast my

votes as follows:

SEAT NAME OF CANDIDATE NUMBER OF VOTES

Date: Signed:

Printed Name:
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RESOLUTION 2026-02

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING DATES, TIMES AND
LOCATIONS FOR REGULAR MEETINGS OF THE BOARD OF SUPERVISORS OF THE
DISTRICT FOR FISCAL YEAR 2026/2027 AND PROVIDING FOR AN EFFECTIVE DATE

WHEREAS, the Lowery Hills Community Development District (“District”) is a local unit of
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes; and

WHEREAS, the District is required by Section 189.015, Florida Statutes, to file quarterly,
semi-annually, or annually a schedule (including date, time, and location) of its regular meetings
with local governing authorities; and

WHEREAS, further, in accordance with the above-referenced statute, the District shall
also publish quarterly, semi-annually, or annually the District’s regular meeting schedule in a
newspaper of general paid circulation in the county in which the District is located.

WHEREAS, the Board desires to adopt the Fiscal Year 2026/2027 meeting schedule
attached as Exhibit A.

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT:

1. ADOPTING FISCAL YEAR 2026/2027 ANNUAL MEETING SCHEDULE. The Fiscal
Year 2026/2027 annual meeting schedule attached hereto and incorporated by reference herein
as Exhibit A is hereby approved and shall be published in accordance with the requirements of
Florida law and also provided to applicable governing authorities.

2. EFFECTIVE DATE. This Resolution shall become effective immediately upon its
adoption.

PASSED AND ADOPTED this 8t day of April, 2026.

ATTEST: LOWERY HILLS COMMUNITY
DEVELOPMENT DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors



EXHIBIT “A”

LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT

BOARD OF SUPERVISORS FISCAL YEAR 2026/2027 MEETING SCHEDULE

LOCATION
Albertus Maultsby Community Center, 655 3rd Street North, Lake Alfred, Florida 33850
1TBD
DATE POTENTIAL DISCUSSION/FOCUS TIME
October 14, 2026 Regular Meeting . A/PM
November 3, 2026 Landowners’ Meeting . A/PM
November 11, 2026 Regular Meeting . A/PM
December 9, 2026 Regular Meeting . A/PM
January 13, 2027 Regular Meeting ___+ _A/PM
February 10, 2027 Regular Meeting ___+ _A/PM
March 10, 2027 Regular Meeting . A/PM
April 14, 2027 Regular Meeting . A/PM
May 12, 2027 Regular Meeting . A/PM
June 9, 2027 Regular Meeting ___+ _A/PM
July 14, 2027 Regular Meeting ___+ _A/PM
August 11, 2027 Regular Meeting . A/PM
September 8, 2027 Regular Meeting . A/PM

All meetings of the District's Board of Supervisors ("Board") shall be held within the city-limits of
the City of Lake Alfred, a minimum of four (4) times per year during evening hours, and must be
open to the public and governed by the Government-in-the-Sunshine requirements of Chapter
286, Florida Statutes.
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INDEPENDENT AUDITOR’S REPORT

To the Board of Supervisors
Lowery Hills Community Development District
City of Lake Alfred, Florida

Report on the Audit of the Financial Statements
Opinions

We have audited the accompanying financial statements of the governmental activities and each major
fund of Lowery Hills Community Development District, City of Lake Alfred, Florida (“District”) as of and for
the fiscal year ended September 30, 2024, and the related notes to the financial statements, which
collectively comprise the District’s basic financial statements as listed in the table of contents.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position of the governmental activities and each major fund of the District as of
September 30, 2024, and the respective changes in financial position thereof for the fiscal year then
ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinions

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America (GAAS) and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States. Our responsibilities under those
standards are further described in the Auditor's Responsibilities for the Audit of the Financial Statements
section of our report. We are required to be independent of the District and to meet our other ethical
responsibilities, in accordance with the relevant ethical requirements relating to our audit. We believe that
the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.

Responsibilities of Management for the Financial Statements

The District's management is responsible for the preparation and fair presentation of the financial
statements in accordance with accounting principles generally accepted in the United States of America;
and for the design, implementation, and maintenance of internal control relevant to the preparation and
fair presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions or
events, considered in the aggregate, that raise substantial doubt about the District’s ability to continue as
a going concern for twelve months beyond the financial statement date, including any currently known
information that may raise substantial doubt shortly thereafter.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinions. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered material
if there is a substantial likelihood that, individually or in the aggregate, they would influence the judgment
made by a reasonable user based on the financial statements.
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In performing an audit in accordance with GAAS, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.

o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the District’'s internal control. Accordingly, no such opinion is
expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about the District’'s ability to continue as a going concern for a
reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit, significant audit findings, and certain internal control-related
matters that we identified during the audit.

Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s
discussion and analysis and budgetary comparison information be presented to supplement the basic
financial statements. Such information is the responsibility of management and, although not a part of the
basic financial statements, is required by the Governmental Accounting Standards Board, who considers
it to be an essential part of financial reporting for placing the basic financial statements in an appropriate
operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States
of America, which consisted of inquiries of management about the methods of preparing the information
and comparing the information for consistency with management’s responses to our inquiries, the basic
financial statements, and other knowledge we obtained during our audit of the basic financial statements.
We do not express an opinion or provide any assurance on the information because the limited
procedures do not provide us with sufficient evidence to express an opinion or provide any assurance.

Other Information Included in the Financial Report

Management is responsible for the other information included in the financial report. The other information
comprises the information for compliance with FL Statute 218.39 (3) (c) but does not include the financial
statements and our auditor's report thereon. Our opinions on the financial statements do not cover the
other information, and we do not express an opinion or any form of assurance thereon. In connection with
our audit of the financial statements, our responsibility is to read the other information and consider
whether a material inconsistency exists between the other information and the financial statements, or the
other information otherwise appears to be materially misstated. If, based on the work performed, we
conclude that an uncorrected material misstatement of the other information exists, we are required to
describe it in our report.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated October 3,
2025, on our consideration of the District’s internal control over financial reporting and on our tests of its
compliance with certain provisions of laws, regulations, contracts, grant agreements and other matters.
The purpose of that report is solely to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testing, and not to provide an opinion on the
effectiveness of the District’s internal control over financial reporting or on compliance. That report is an
integral part of an audit performed in accordance with Government Auditing Standards in considering the
District’s internal control over financial reporting and compliance.

Gk fsecines

October 3, 2025



MANAGEMENT’S DISCUSSION AND ANALYSIS

Our discussion and analysis of Lowery Hills Community Development District, City of Lake Alfred, Florida
(“District”) provides a narrative overview of the District's financial activities for the fiscal year ended
September 30, 2024. Please read it in conjunction with the District’s Independent Auditor's Report, basic
financial statements, accompanying notes and supplementary information to the basic financial
statements.

The District was established pursuant to the Uniform Community Development District Act of 1980,
otherwise known as Chapter 190, Florida Statutes and created by Ordinance No. 1515-23 of the City of
Lake Alfred, Florida effective on May 15, 2023, and no audit was required for the prior period. As a result,
the balances as of and for the period from inception May 15, 2023 to September 30, 2023, are unaudited.

FINANCIAL HIGHLIGHTS

e The liabilities of the District exceeded its assets at the close of the most recent fiscal year
resulting in a net position deficit balance of ($8,222).

e The change in the District’s total net position in comparison with the prior fiscal year was $8,461,
an increase. The key components of the District's net position and change in net position are
reflected in the table in the government-wide financial analysis section.

e At September 30, 2024, the Districts governmental funds reported combined ending fund
balance deficit of ($8,222), an increase of $8,461 in comparison with the prior fiscal year. The
total fund balance is unassigned deficit fund balance in the general fund, the debt service fund,
and the capital projects fund.

OVERVIEW OF FINANCIAL STATEMENTS

This discussion and analysis are intended to serve as the introduction to the District's financial
statements. The District’s basic financial statements are comprised of three components: 1) government-
wide financial statements, 2) fund financial statements, and 3) notes to the financial statements. This
report also contains other supplementary information in addition to the basic financial statements
themselves.

Government-Wide Financial Statements

The government-wide financial statements are designed to provide readers with a broad overview of the
District’s finances, in a manner similar to a private-sector business.

The statement of net position presents information on all the District's assets, deferred outflows of
resources, liabilities, and deferred inflows of resources with the residual amount being reported as net
position. Over time, increases or decreases in net position may serve as a useful indicator of whether the
financial position of the District is improving or deteriorating.

The statement of activities presents information showing how the government’s net position changed
during the most recent fiscal year. All changes in net position are reported as soon as the underlying
event giving rise to the change occurs, regardless of the timing of related cash flows. Thus, revenues
and expenses are reported in this statement for some items that will only result in cash flows in future
fiscal periods.

The government-wide financial statements include all governmental activities that are principally
supported by Developer contributions. The District does not have any business-type activities. The
governmental activities of the District include the general government (management) function.



OVERVIEW OF FINANCIAL STATEMENTS (Continued)

Fund Financial Statements

A fund is a grouping of related accounts that is used to maintain control over resources that have been
segregated for specific activities or objectives. The District, like other state and local governments, uses
fund accounting to ensure and demonstrate compliance with finance-related legal requirements. The
District has one fund category: governmental funds.

Governmental Funds

Governmental funds are used to account for essentially the same functions reported as governmental
activities in the government-wide financial statements. However, unlike the government-wide financial
statements, governmental fund financial statements focus on near-term inflows and outflows of spendable
resources, as well as on balances of spendable resources available at the end of the fiscal year. Such
information may be useful in evaluating a District’s near-term financing requirements.

Because the focus of governmental funds is narrower than that of the government-wide financial
statements, it is useful to compare the information presented for governmental funds with similar
information presented for governmental activities in the government-wide financial statements. By doing
so, readers may better understand the long-term impact of the District's near-term financing decisions.
Both the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balance provide a reconciliation to facilitate this comparison between
governmental funds and governmental activities.

The District maintains three governmental funds for external reporting. Information is presented
separately in the governmental fund balance sheet and the governmental fund statement of revenues,
expenditures, and changes in fund balances for the general fund, debt service fund and capital projects
fund, all of which are considered major funds.

The District adopts an annual appropriated budget for its general fund. A budgetary comparison schedule
has been provided for the general fund to demonstrate compliance with the budget.

Notes to the Financial Statements

The notes provide additional information that is essential to a full understanding of the data provided in
the government-wide and fund financial statements.

GOVERNMENT-WIDE FINANCIAL ANALYSIS

As noted earlier, net position may serve over time as a useful indicator of an entity’s financial position. In
the case of the District, liabilities exceeded assets at the close of the most recent fiscal year.

Key components of the District’s net position are reflected in the following table:

NET POSITION
SEPTEMBER 30,
2023
2024 (Unaudited)
Current and other assets $ 16,545 §$ 35,441
Total assets 16,545 35,441
Current liabilities 19,768 52,124
Long-term liabilities 4,999 -
Total liabilities 24,767 52,124
Net position
Unrestricted (8,222) (16,683)
Total net position $ (8,222) $ (16,683)




GOVERNMENT-WIDE FINANCIAL ANALYSIS (Continued)

The District’s net position increased during the most recent fiscal year. The majority of the increase
represents the extent to which ongoing program revenues exceeded the cost of operations.

Key elements of the change in net position are reflected in the following table:

CHANGES IN NET POSITION
FOR THE FISCAL YEAR ENDED SEPTEMBER 30,

2023*
2024 (Unaudited)
Revenues:
Program revenues
Operating grants and contributions $ 100,874 § 12,758
Total revenues 100,874 12,758
Expenses:
General government 89,127 28,501
Bond issue costs 3,286 940
Total expenses 92,413 29,441
Change in net position 8,461 (16,683)
Net position - beginning (16,683) -
Net position - ending $ (8,222) $ (16,683)

*For the period from inception May 15, 2023 to September 30, 2023

As noted above and in the statement of activities, the cost of all governmental activities during the fiscal
year ended September 30, 2024, was $92,413. The costs of the District's activities were funded by
program revenues. Program revenues are comprised of Developer contributions.

GENERAL BUDGETING HIGHLIGHTS

An operating budget was adopted and maintained by the governing board for the District pursuant to the
requirements of Florida Statutes. The budget is adopted using the same basis of accounting that is used
in preparation of the fund financial statements. The legal level of budgetary control, the level at which
expenditures may not exceed budget, is in the aggregate. Any budget amendments that increase the
aggregate budgeted appropriations must be approved by the Board of Supervisors. Actual general fund
expenditures did not exceed appropriations for the fiscal year ended September 30, 2024.

ECONOMIC FACTORS AND NEXT YEAR'S BUDGETS AND OTHER EVENTS

It is anticipated that the cost of the general operations of the District will increase during the subsequent
fiscal year.

On April 1, 2025, the District issued $12,325,000 of Series 2025 Bonds, consisting of multiple term bonds
with due dates ranging from May 1, 2032 - May 1, 2055, and fixed interest rates ranging from 4.55% to
5.85%. The Bonds were issued to finance the acquisition and construction of certain improvements for
the benefit of the District.



CONTACTING THE DISTRICT’S FINANCIAL MANAGEMENT

This financial report is designed to provide our citizens, landowners, customers, investors and creditors
with a general overview of the District’s finances and to demonstrate the District's accountability for the
financial resources it manages and the stewardship of the facilities it maintains. If you have questions
about this report or need additional financial information, contact the Lowery Hills Community
Development District’s Finance Department at 2300 Glades Road, Suite 410W, Boca Raton, FL 33431.



LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
STATEMENT OF NET POSITION
SEPTEMBER 30, 2024

Governmental
Activities
ASSETS
Cash and cash equivalents $ 8,325
Due from Developer 8,220
Total assets 16,545
LIABILITIES
Accounts payable 13,768
Developer advance 6,000
Due to Developer 4,999
Total liabilities 24,767
NET POSITION
Unrestricted (8,222)
Total net position $ (8,222)

See notes to the financial statements



LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT

CITY OF LAKE ALFRED, FLORIDA
STATEMENT OF ACTIVITIES

FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Functions/Programs
Primary government:
Governmental activities:
General government
Bond issuance costs
Total governmental activities

Net (Expense)
Revenue and

Program Changes in Net
Revenues Position
Operating
Grants and Governmental
Expenses Contributions Activities
$ 89,127 § 100,874 $ 11,747
3,286 - (3,286)
92,413 100,874 8,461
Change in net position 8,461
Net position - beginning (16,683)
Net position - ending $ (8,222)

See notes to the financial statements




LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
BALANCE SHEET
GOVERNMENTAL FUNDS
SEPTEMBER 30, 2024

Major Funds Total
Debt Capital Governmental
General Service Projects Funds
ASSETS
Cash and cash equivalents $ 8,325 $ - $ - $ 8,325
Due from Developer 8,220 - - 8,220
Total assets $ 16,545 $ - $ - $ 16,545
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 13,768 § - $ - $ 13,768
Due to Developer 214 4,226 559 4,999
Developer advance 6,000 - - 6,000
Total liabilities 19,982 4,226 559 24,767
Fund balances:
Unassigned (3,437) (4,226) (559) (8,222)
Total fund balances (3,437) (4,226) (559) (8,222)
Total liabilities and fund balances $ 16,545 §$ -3 - $ 16,545

See notes to the financial statements



LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
RECONCILIATION OF THE BALANCE SHEET - GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET POSITION
SEPTEMBER 30, 2024

Fund balance - governmental funds $

(8,222)

Net position of governmental activities $

(8,222)

See notes to the financial statements
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GOVERNMENTAL FUNDS
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Major Funds Total
Debt Capital Governmental
General Service Projects Funds
REVENUES
Developer contributions $ 100,874 $ - $ - $ 100,874
Total revenues 100,874 - - 100,874
EXPENDITURES
Current:
General government 88,568 - 559 89,127
Bond issuance costs - 3,286 - 3,286
Total expenditures 88,568 3,286 559 92,413
Excess (deficiency) of revenues
over (under) expenditures 12,306 (3,286) (559) 8,461
Fund balances - beginning (15,743) (940) - (16,683)
Fund balances - ending $ (3,437) $ (4,226) $ (559) $ (8,222)

See notes to the financial statements
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCES OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Net change in fund balances - total governmental funds $ 8,461

Change in net position of governmental activities $ 8,461

See notes to the financial statements
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
NOTES TO FINANCIAL STATEMENTS

NOTE 1 - NATURE OF ORGANIZATION AND REPORTING ENTITY

Lowery Hills Community Development District (the "District") was established by the City Council of the
City of Lake Alfred by Ordinance No. 1515-23 effective on May 15, 2023, pursuant to the Uniform
Community Development District Act of 1980, otherwise known as Chapter 190, Florida Statutes. The Act
provides among other things, the power to manage basic services for community development, power to
borrow money and issue bonds, and to levy and assess non-ad valorem assessments for the financing
and delivery of capital infrastructure.

The District was established for the purposes of financing and managing the acquisition, construction,
maintenance and operation of a portion of the infrastructure necessary for community development within
the District.

The District is governed by the Board of Supervisors ("Board"), which is composed of five members. The
Supervisors are elected on an at large basis by the owners of the property within the District. The Board
exercises all powers granted to the District pursuant to Chapter 190, Florida Statutes. As of September
30, 2024, certain Board members are affiliated with the Developer.

The Board has the responsibility for:

Allocating and levying assessments.

Approving budgets.

Exercising control over facilities and properties.
Controlling the use of funds generated by the District.
Approving the hiring and firing of key personnel.
Financing improvements.

ok wh -~

The financial statements were prepared in accordance with Governmental Accounting Standards Board
(“GASB”) Statements. Under the provisions of those standards, the financial reporting entity consists of
the primary government, organizations for which the District is considered to be financially accountable
and other organizations for which the nature and significance of their relationship with the District are
such that, if excluded, the financial statements of the District would be considered incomplete or
misleading. There are no entities considered to be component units of the District; therefore, the financial
statements include only the operations of the District.

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

Government-Wide and Fund Financial Statements
The basic financial statements include both government-wide and fund financial statements.

The government-wide financial statements (i.e., the statement of net position and the statement of
activities) report information on all of the non-fiduciary activities of the primary government. For the most
part, the effect of interfund activity has been removed from these statements.

The statement of activities demonstrates the degree to which the direct expenses of a given function or
segment is offset by program revenues. Direct expenses are those that are clearly identifiable with a
specific function or segment. Program revenues include: 1) charges to customers who purchase, use, or
directly benefit from goods, services, or privileges provided by a given function or segment; operating-
type special assessments for maintenance and debt service are treated as charges for services and 2)
grants and contributions that are restricted to meeting the operational or capital requirements of a
particular function or segment. Other items not included among program revenues are reported instead
as general revenues.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Measurement Focus, Basis of Accounting and Financial Statement Presentation
The government-wide financial statements are reported using the economic resources measurement

focus and the accrual basis of accounting. Revenues are recorded when earned and expenses are
recorded when a liability is incurred, regardless of the timing of related cash flows. Assessments are
recognized as revenues in the year for which they are levied. Grants and similar items are to be
recognized as revenue as soon as all eligibility requirements imposed by the provider have been met.

Governmental fund financial statements are reported using the current financial resources measurement
focus and the modified accrual basis of accounting. Revenues are recognized as soon as they are both
measurable and available. Revenues are considered to be available when they are collectible within the
current period or soon enough thereafter to pay liabilities of the current period. For this purpose, the
government considers revenues to be available if they are collected within 60 days of the end of the
current fiscal period. Expenditures are recorded when a liability is incurred, as under accrual accounting.
However, debt service expenditures are recorded only when payment is due.

Assessments

Assessments are non-ad valorem assessments on benefited property within the District. Operating and
maintenance assessments are based upon the adopted budget and levied annually at a public hearing of
the District. Debt service assessments are levied when Bonds are issued and assessed and collected on
an annual basis. The District may collect assessments directly or utilize the uniform method of collection
under Florida Statutes. Direct collected assessments are due as determined by annual assessment
resolution adopted by the Board of Supervisors. Assessments collected under the uniform method are
mailed by the County Tax Collector on November 1 and due on or before March 31 of each
year. Property owners may prepay a portion or all of the debt service assessments on their property
subject to various provisions in the Bond documents.

Assessments and interest associated with the current fiscal period are considered to be susceptible to
accrual and so have been recognized as revenues of the current fiscal period. The portion of
assessments receivable due within the current fiscal period is considered to be susceptible to accrual as
revenue of the current period.

The District reports the following major governmental funds:

General Fund
The general fund is the general operating fund of the District. It is used to account for all financial
resources except those required to be accounted for in another fund.

Debt Service Fund
The debt service fund is used to account for the accumulation of resources for the annual payment of
principal and interest on long-term debt.

Capital Projects Fund
This fund accounts for the financial resources to be used for the acquisition or construction of major
infrastructure within the District.

As a general rule, the effect of interfund activity has been eliminated from the government-wide financial
statements.

When both restricted and unrestricted resources are available for use, it is the government’s policy to use
restricted resources first for qualifying expenditures, then unrestricted resources as they are needed.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Assets, Liabilities and Net Position or Equity
Restricted Assets

These assets represent cash and investments set aside pursuant to Bond covenants or other contractual
restrictions.

Deposits and Investments
The District's cash and cash equivalents are considered to be cash on hand and demand deposits
(interest and non-interest bearing).

The District has elected to proceed under the Alternative Investment Guidelines as set forth in Section
218.415 (17) Florida Statutes. The District may invest any surplus public funds in the following:

a) The Local Government Surplus Trust Funds, or any intergovernmental investment pool
authorized pursuant to the Florida Interlocal Cooperation Act;

b) Securities and Exchange Commission registered money market funds with the highest credit
quality rating from a nationally recognized rating agency;

c) Interest bearing time deposits or savings accounts in qualified public depositories;

d) Direct obligations of the U.S. Treasury.

Securities listed in paragraph ¢ and d shall be invested to provide sufficient liquidity to pay obligations as
they come due.

The District records all interest revenue related to investment activities in the respective funds.
Investments are measured at amortized cost or reported at fair value as required by generally accepted
accounting principles.

Prepaid ltems
Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as

prepaid items in both government-wide and fund financial statements.

Capital Assets
Capital assets which include property, plant and equipment, and infrastructure assets (e.g., roads,

sidewalks and similar items) are reported in the government activities columns in the government-wide
financial statements. Capital assets are defined by the government as assets with an initial, individual
cost of more than $5,000 and an estimated useful life in excess of two years. Such assets are recorded
at historical cost or estimated historical cost if purchased or constructed. Donated capital assets are
recorded at acquisition value at the date of donation.

The costs of normal maintenance and repairs that do not add to the value of the asset or materially
extend assets lives are not capitalized. Major outlays for capital assets and improvements are capitalized
as projects are constructed.

The District does not have any capital assets as of September 30, 2024.
Unearned Revenue

Governmental funds report unearned revenue in connection with resources that have been received, but
not yet earned.

Long-Term Obligations

In the government-wide financial statements long-term debt and other long-term obligations are reported
as liabilities in the statement of net position. Bond premiums and discounts are deferred and amortized
over the life of the Bonds. Bonds payables are reported net of applicable premiums or discounts. Bond
issuance costs are expensed when incurred.
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NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)

Assets, Liabilities and Net Position or Equity (Continued

Long-Term Obligations (Continued)

In the fund financial statements, governmental fund types recognize premiums and discounts, as well as
issuance costs, during the current period. The face amount of debt issued is reported as other financing
sources. Premiums received on debt issuances are reported as other financing sources while discounts
on debt issuances are reported as other financing uses. Issuance costs, whether or not withheld from the
actual debt proceeds received, are reported as debt service expenditures.

Deferred Outflows/Inflows of Resources

In addition to assets, the statement of financial position will sometimes report a separate section for
deferred outflows of resources. This separate financial statement element, deferred outflows of
resources, represents a consumption of net position that applies to a future period(s) and so will not be
recognized as an outflow of resources (expense/expenditure) until then.

In addition to liabilities, the statement of financial position will sometimes report a separate section for
deferred inflows of resources. This separate financial statement element, deferred inflows of resources,
represents an acquisition of net position that applies to a future period(s) and so will not be recognized as
an inflow of resources (revenue) until that time.

Fund Equity/Net Position

In the fund financial statements, governmental funds report non spendable and restricted fund balance for
In the fund financial statements, governmental funds report non spendable and restricted fund balance for
amounts that are not available for appropriation or are legally restricted by outside parties for use for a
specific purpose. Assignments of fund balance represent tentative management plans that are subject to
change.

The District can establish limitations on the use of fund balance as follows:

Committed fund balance — Amounts that can be used only for the specific purposes determined by a
formal action (resolution) of the Board of Supervisors. Commitments may be changed or lifted only by
the Board of Supervisors taking the same formal action (resolution) that imposed the constraint
originally. Resources accumulated pursuant to stabilization arrangements sometimes are reported in
this category.

Assigned fund balance — Includes spendable fund balance amounts established by the Board of
Supervisors that are intended to be used for specific purposes that are neither considered restricted
nor committed. The Board may also assign fund balance as it does when appropriating fund balance
to cover differences in estimated revenue and appropriations in the subsequent year’s appropriated
budget. Assignments are generally temporary and normally the same formal action need not be taken
to remove the assignment.

The District first uses committed fund balance, followed by assigned fund balance and then unassigned
fund balance when expenditures are incurred for purposes for which amounts in any of the unrestricted
fund balance classifications could be used.

Net position is the difference between assets and deferred outflows of resources less liabilities and
deferred inflows of resources. Net position in the government-wide financial statements are categorized
as net investment in capital assets, restricted or unrestricted. Net investment in capital assets represents
net position related to infrastructure and property, plant and equipment. Restricted net position
represents the assets restricted by the District's Bond covenants or other contractual restrictions.
Unrestricted net position consists of the net position not meeting the definition of either of the other two
components.
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NOTE 2 — SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES (Continued)
Other Disclosures

Use of Estimates

The preparation of financial statements in conformity with generally accepted accounting principles
requires management to make estimates and assumptions that affect the reported amounts of assets and
liabilities, and disclosure of contingent assets and liabilities at the date of the financial statements, and the
reported amounts of revenues and expenditures during the reporting period. Actual results could differ
from those estimates.

NOTE 3 - BUDGETARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget. Annual
Budgets are adopted on a basis consistent with generally accepted accounting principles for the general
fund. All annual appropriations lapse at fiscal year-end.

The District follows these procedures in establishing the budgetary data reflected in the financial
statements.

a) Each year the District Manager submits to the District Board a proposed operating budget for the
fiscal year commencing the following October 1.

b) Public hearings are conducted to obtain comments.

c) Prior to October 1, the budget is legally adopted by the District Board.

d) All budget changes must be approved by the District Board.

e) The budgets are adopted on a basis consistent with generally accepted accounting principles.

f)  Unused appropriations for annually budgeted funds lapse at the end of the year.

NOTE 4 - DEPOSITS

The District’'s cash balances were entirely covered by federal depository insurance or by a collateral pool
pledged to the State Treasurer. Florida Statutes Chapter 280, "Florida Security for Public Deposits Act",
requires all qualified depositories to deposit with the Treasurer or another banking institution eligible
collateral equal to various percentages of the average daily balance for each month of all public deposits
in excess of any applicable deposit insurance held. The percentage of eligible collateral (generally, U.S.
Governmental and agency securities, state or local government debt, or corporate bonds) to public
deposits is dependent upon the depository's financial history and its compliance with Chapter 280. In the
event of a failure of a qualified public depository, the remaining public depositories would be responsible
for covering any resulting losses.

NOTE 5 - DEVELOPER TRANSACTION & CONCENTRATION

The Developer has agreed to fund the general operations of the District. In connection with that
agreement, Developer contributions to the general fund were $100,874, which includes a receivable of
$8,220 as of September 30, 2024. In addition, the Developer has provided advance funding to the District
for professional services related to bond validation expenses during the current year. As of September
30, 2024, the Developer has advanced a total of $4,226 to the District to fund bond validation related
expenses, which is reflected as Due to Developer in the debt service fund.

The District’'s activity is dependent upon the continued involvement of the Developer and major
landowners, the loss of which could have a material adverse effect on the District’s operations.

NOTE 6 - MANAGEMENT COMPANY
The District has contracted with a management company to perform services which include financial and
accounting advisory services. Certain employees of the management company also serve as officers of

the District. Under the agreement, the District compensates the management company for management,
accounting, financial reporting, computer and other administrative costs.
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NOTE 7 — RISK MANAGEMENT

The District is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; and natural disasters. The District has obtained commercial insurance from
independent third parties to mitigate the costs of these risks; coverage may not extend to all situations.

NOTE 8 - SUBSEQUENT EVENTS
On April 1, 2025, the District issued $12,325,000 of Series 2025 Bonds, consisting of multiple term bonds
with due dates ranging from May 1, 2032 - May 1, 2055, and fixed interest rates ranging from 4.55% to

5.85%. The Bonds were issued to finance the acquisition and construction of certain improvements for
the benefit of the District.
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
SCHEDULE OF REVENUES, EXPENDITURES AND CHANGES IN
FUND BALANCE - BUDGET AND ACTUAL — GENERAL FUND
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

Variance with

Budgeted Final Budget -
Amounts Actual Positive
Original & Final  Amounts (Negative)
REVENUES
Developer Contributions $ 91,123 $ 100,874 9,751
Total revenues 91,123 100,874 9,751
EXPENDITURES
Current:

General government 91,123 88,568 2,555
Total expenditures 91,123 88,568 2,555
Excess (deficiency) of revenues

over (under) expenditures $ - 12,306 12,306
Fund balance - beginning (15,743)
Fund balance - ending $ (3,437)

See notes to required supplementary information
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION

The District is required to establish a budgetary system and an approved Annual Budget for the general
fund. The District’'s budgeting process is based on estimates of cash receipts and cash expenditures
which are approved by the Board. The budget approximates a basis consistent with accounting principles
generally accepted in the United States of America (generally accepted accounting principles).

The legal level of budgetary control, the level at which expenditures may not exceed budget, is in the
aggregate. Any budget amendments that increase the aggregate budgeted appropriations must be
approved by the Board of Supervisors. Actual general fund expenditures did not exceed appropriations
for the fiscal year ended September 30, 2024.
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
CITY OF LAKE ALFRED, FLORIDA
OTHER INFORMATION — DATA ELEMENTS
REQUIRED BY FL STATUTE 218.39(3)(C)
FOR THE FISCAL YEAR ENDED SEPTEMBER 30, 2024

UNAUDITED
Element Comments

Number of District employees compensated in the last pay period of the 0
District’s fiscal year being reported.
Number of independent contractors compensated to whom nonemployee
compensation was paid in the last month of the District’s fiscal year being 2
reported.
Employee compensation $0
Independent contractor compensation $73,286
Construction projects to begin on or after October 1; (>$65K) None

See the Schedule of Revenues, Expenditures
Budget variance report and Changes in Fund Balance - Budget and
Actual - General Fund

Ad Valorem taxes; Not applicable

Non ad valorem special assessments;

Special assessment rate Operations and maintenance - N/A
Debt Service - N/A

Special assessments collected $0

Outstanding Bonds: N/A
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. 1001 Yamato Road = Suite 301
Grau & ASSOClatQS Boca Raton, Florida 33431
(561) 994-9299 = (800) 299-4728
CERTIFIED PUBLIC ACCOUNTANTS Fax (561) 994-5823
www.graucpa.com

INDEPENDENT AUDITOR’S REPORT ON INTERNAL CONTROL OVER FINANCIAL
REPORTING AND ON COMPLIANCE AND OTHER MATTERS BASED ON AN AUDIT
OF FINANCIAL STATEMENTS PERFORMED IN ACCORDANCE WITH
GOVERNMENT AUDITING STANDARDS

To the Board of Supervisors
Lowery Hills Community Development District
City of Lake Alfred, Florida

We have audited, in accordance with the auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing Standards
issued by the Comptroller General of the United States, the financial statements of the governmental
activities and each major fund of Lowery Hills Community Development District, City of Lake Alfred,
Florida (“District”) as of and for the fiscal year ended September 30, 2024, and the related notes to the
financial statements, which collectively comprise the District’s basic financial statements, and have issued
our opinion thereon dated October 3, 2025.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the District’s internal
control over financial reporting (internal control) to determine the audit procedures that are appropriate in
the circumstances for the purpose of expressing our opinions on the financial statements, but not for the
purpose of expressing an opinion on the effectiveness of the District’s internal control. Accordingly, we do
not express an opinion on the effectiveness of the District’s internal control.

A deficiency in internal control exists when the design or operation of a control does not allow
management or employees, in the normal course of performing their assigned functions, to prevent, or
detect and correct misstatements on a timely basis. A material weakness is a deficiency, or a combination
of deficiencies, in internal control, such that there is a reasonable possibility that a material misstatement
of the entity’s financial statements will not be prevented or detected and corrected on a timely basis. A
significant deficiency is a deficiency, or a combination of deficiencies, in internal control that is less severe
than a material weakness, yet important enough to merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this
section and was not designed to identify all deficiencies in internal control that might be material
weaknesses or, significant deficiencies. Given these limitations, during our audit we did not identify any
deficiencies in internal control that we consider to be material weaknesses. However, material
weaknesses or significant deficiencies may exist that were not identified.

Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the District’s financial statements are free from
material misstatement, we performed tests of its compliance with certain provisions of laws, regulations,
contracts, and agreements, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with those
provisions was not an objective of our audit, and accordingly, we do not express such an opinion. The
results of our tests disclosed no instances of noncompliance or other matters that are required to be
reported under Government Auditing Standards.
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Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance
and the results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal
control or on compliance. This report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering the entity’s internal control and compliance. Accordingly,
this communication is not suitable for any other purpose.

(b ofhseoinfes

October 3, 2025
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. 1001 Yamato Road = Suite 301
Grau & ASSOClatQS Boca Raton, Florida 33431
(561) 994-9299 = (800) 299-4728
CERTIFIED PUBLIC ACCOUNTANTS Fax (561) 994-5823
www.graucpa.com

INDEPENDENT AUDITOR’S REPORT ON COMPLIANCE WITH THE
REQUIREMENTS OF SECTION 218.415, FLORIDA STATUTES, REQUIRED BY
RULE 10.556(10) OF THE AUDITOR GENERAL OF THE STATE OF FLORIDA

To the Board of Supervisors
Lowery Hills Community Development District
City of Lake Alfred, Florida

We have examined Lowery Hills Community Development District, City of Lake Alfred, Florida’s (“District”)
compliance with the requirements of Section 218.415, Florida Statutes, in accordance with Rule
10.556(10) of the Auditor General of the State of Florida during the fiscal year ended September 30,
2024. Management is responsible for District’s compliance with those requirements. Our responsibility is
to express an opinion on District’'s compliance based on our examination.

Our examination was conducted in accordance with attestation standards established by the American
Institute of Certified Public Accountants. Those standards require that we plan and perform the
examination to obtain reasonable assurance about whether the District complied, in all material respects,
with the specified requirements referenced in Section 218.415, Florida Statutes. An examination involves
performing procedures to obtain evidence about whether the District complied with the specified
requirements. The nature, timing, and extent of the procedures selected depend on our judgment,
including an assessment of the risks of material noncompliance, whether due to fraud or error. We
believe that the evidence we obtained is sufficient and appropriate to provide a reasonable basis for our
opinion. Our examination does not provide a legal determination on the District's compliance with
specified requirements.

We are required to be independent and to meet our other ethical responsibilities in accordance with
relevant ethical requirements relating to the examination engagement.

In our opinion, the District complied, in all material respects, with the aforementioned requirements for the
fiscal year ended September 30, 2024.

This report is intended solely for the information and use of the Legislative Auditing Committee, members
of the Florida Senate and the Florida House of Representatives, the Florida Auditor General,
management, and the Supervisors of Lowery Hills Community Development District, City of Lake Alfred,
Florida and is not intended to be and should not be used by anyone other than these specified parties.

ot il

October 3, 2025
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MANAGEMENT LETTER PURSUANT TO THE RULES OF
THE AUDITOR GENERAL FOR THE STATE OF FLORIDA

To the Board of Supervisors
Lowery Hills Community Development District
City of Lake Alfred, Florida

Report on the Financial Statements

We have audited the accompanying basic financial statements of Lowery Hills Community Development
District, City of Lake Alfred, Florida ("District") as of and for fiscal year ended September 30, 2024, and
have issued our report thereon dated October 3, 2025.

Auditor’s Responsibility

We conducted our audit in accordance with auditing standards generally accepted in the United States of
America; the standards applicable to financial audits contained in Government Auditing Standards, issued
by the Comptroller General of the United States; and Chapter 10.550, Rules of the Florida Auditor
General.

Other Reporting Requirements

We have issued our Independent Auditor's Report on Internal Control over Financial Reporting and on
Compliance and Other Matters Based on an Audit of the Financial Statements Performed in Accordance
with Government Auditing Standards; and Independent Auditor's Report on an examination conducted in
accordance with AICPA Professional Standards, AT-C Section 315, regarding compliance requirements
in accordance with Chapter 10.550, Rules of the Auditor General. Disclosures in those reports, which are
dated October 3, 2025, should be considered in conjunction with this management letter.

Purpose of this Letter

The purpose of this letter is to comment on those matters required by Chapter 10.550 of the Rules of the
Auditor General for the State of Florida. Accordingly, in connection with our audit of the financial
statements of the District, as described in the first paragraph, we report the following:

. Current year findings and recommendations.
ll. Status of prior year findings and recommendations.
lll. Compliance with the Provisions of the Auditor General of the State of Florida.

Our management letter is intended solely for the information and use of the Legislative Auditing
Committee, members of the Florida Senate and the Florida House of Representatives, the Florida Auditor
General, Federal and other granting agencies, as applicable, management, and the Board of Supervisors
of Lowery Hills Community Development District, City of Lake Alfred, Florida and is not intended to be
and should not be used by anyone other than these specified parties.

We wish to thank Lowery Hills Community Development District, City of Lake Alfred, Florida and the
personnel associated with it, for the opportunity to be of service to them in this endeavor as well as future
engagements, and the courtesies extended to us.

ron il

October 3, 2025
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REPORT TO MANAGEMENT

CURRENT YEAR FINDINGS AND RECOMMENDATIONS

None

PRIOR YEAR FINDINGS AND RECOMMENDATIONS

Not applicable. First year audit.

COMPLIANCE WITH THE PROVISIONS OF THE AUDITOR GENERAL OF THE STATE OF
FLORIDA

Unless otherwise required to be reported in the auditor’'s report on compliance and internal controls,
the management letter shall include, but not be limited to the following:

1.

A statement as to whether or not corrective actions have been taken to address findings
and recommendations made in the preceding annual financial audit report.

Not applicable. First year audit.
Any recommendations to improve the local governmental entity's financial management.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported for the fiscal year ended September 30, 2024.

Noncompliance with provisions of contracts or grant agreements, or abuse, that have
occurred, or are likely to have occurred, that have an effect on the financial statements that
is less than material, but which warrants the attention of those charged with governance.

There were no such matters discovered by, or that came to the attention of, the auditor, to be
reported, for the fiscal year ended September 30, 2024.

The name or official title and legal authority of the District are disclosed in the notes to the
financial statements.

The District has not met one or more of the financial emergency conditions described in Section
218.503(1), Florida Statutes.

We applied financial condition assessment procedures, and no deteriorating financial conditions
were noted. It is management’s responsibility to monitor financial condition, and our financial
condition assessment was based in part on representations made by management and the
review of financial information provided by same.

Management has provided the specific information required by Section 218.39(3)(c) in the Other
Information section of the financial statements on page 21.
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RESOLUTION 2026-03

A RESOLUTION OF THE BOARD OF SUPERVISORS OF THE LOWERY
HILLS COMMUNITY DEVELOPMENT DISTRICT HEREBY ACCEPTING
THE AUDITED ANNUAL FINANCIAL REPORT FOR THE FISCAL YEAR
ENDED SEPTEMBER 30, 2024

WHEREAS, the District’s Auditor, Grau & Associates has heretofore prepared and
submitted to the Board, for accepting, the District’s Audited Annual Financial Report for Fiscal
Year 2024;

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS
OF THE LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT;

1. The Audited Annual Financial Report for Fiscal Year 2024, heretofore submitted
to the Board, is hereby accepted for Fiscal Year 2024, for the period ending September 30,
2024; and

2. A verified copy of said Audited Annual Financial Report for Fiscal Year 2024 shall
be attached hereto as an exhibit to this Resolution, in the District’'s “Official Record of
Proceedings”.

PASSED AND ADOPTED this 8t day of April, 2026.

ATTEST: LOWERY HILLS COMMUNITY DEVELOPMENT
DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors
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RESOLUTION 2026-04

A RESOLUTION BY THE BOARD OF SUPERVISORS OF THE LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT DESIGNATING THE LOCATION OF THE
LOCAL DISTRICT RECORDS OFFICE AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Lowery Hills Community Development District (“District”) is a local unit of
special-purpose government created and existing pursuant to Chapter 190, Florida Statutes, being
situated within the City of Lake Alfred, Polk County, Florida; and

WHEREAS, the District is statutorily required to designate a local district records office location
for the purposes of affording citizens the ability to access the District’s records, promoting the
disclosure of matters undertaken by the District, and ensuring that the public is informed of the
activities of the District in accordance with Chapter 119 and Section 190.006(7), Florida Statutes.

NOW, THEREFORE, BE IT RESOLVED BY THE BOARD OF SUPERVISORS OF THE
LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT:

SecTion 1. The District’s local records office shall be located at:

LOCATION:

SECTION 2. This Resolution shall take effect immediately upon adoption.

PASSED AND ADOPTED this day of , 2026.

ATTEST: LOWERY HILLS COMMUNITY DEVELOPMENT
DISTRICT

Secretary/Assistant Secretary Chair/Vice Chair, Board of Supervisors

4870-6588-4532.1
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1.

LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
Performance Measures/Standards & Annual Reporting Form

October 1, 2024 — September 30, 2025

COMMUNITY COMMUNICATION AND ENGAGEMENT

Goal 1.1

Goal 1.2

Goal 1.3

Public Meetings Compliance

Objective: Hold at least two (2) reqular Board of Supervisor
meetings per year to conduct CDD related business and discuss
community needs.

Measurement: Number of public board meetings held annually
as evidenced by meeting minutes and legal advertisements.

Standard: A minimum of two (2) regular board meetings was held
during the fiscal year.

Achieved: Yes X No [

Notice of Meetings Compliance

Objective: Provide public notice of each meeting at least seven
days in advance, as specified in Section 190.007(1), using at
least two communication methods.

Measurement: Timeliness and method of meeting notices as
evidenced by posting to CDD website, publishing in local
newspaper and via electronic communication.

Standard: 100% of meetings were advertised with 7 days’ notice
per statute on at least two mediums (i.e., newspaper, CDD
website, electronic communications).

Achieved: Yes X No [

Access to Records Compliance

Objective: Ensure that meeting minutes and other public records
are readily available and easily accessible to the public by
completing monthly CDD website checks.



Measurement: Monthly website reviews will be completed to
ensure meeting minutes and other public records are up to date
as evidenced by District Management's records.

Standard: 100% of monthly website checks were completed by
District Management.

Achieved: Yes X No [

2. INFRASTRUCTURE AND FACILITIES MAINTENANCE

Goal 2.1

District Infrastructure and Facilities Inspections

Objective: District Engineer will conduct an annual inspection of
the District's infrastructure and related systems.

Measurement: A minimum of one (1) inspection completed per year
as evidenced by district engineer's report related to district's
infrastructure and related systems.

Standard: Minimum of one (1) inspection was completed in the
Fiscal Year by the district's engineer.

Achieved: Yes [1 No L1 Not Applicable

The District is still under development, so a formal inspection is
premature. A full inspection will be scheduled once the
infrastructure is substantially complete.

3. FINANCIAL TRANSPARENCY AND ACCOUNTABILITY

Goal 3.1

Annual Budget Preparation

Objective: Prepare and approve the annual proposed budget by
June 15 and final budget was adopted by September 30 each year.

Measurement: Proposed budget was approved by the Board before
June 15 and final budget was adopted by September 30 as
evidenced by meeting minutes and budget documents listed on
CDD website and/or within district records.

Standard: 100% of budget approval and adoption were completed
by the statutory deadlines and posted to the CDD website.



Goal 3.2

Goal 3.3

Achieved: Yes X No []

Financial Reports

Objective: Publish to the CDD website the most recent versions of
the following documents: current fiscal year budget with any
amendments, most recent financials within the latest agenda
package; and annual audit via link to Florida Auditor General
website.

Measurement: Previous years’ budgets, financials and annual
audit, are accessible to the public as evidenced by corresponding
documents and link on the CDD’s website.

Standard: CDD website contains 100% of the following information:
most recent link to annual audit, most recently adopted/amended
fiscal year budget, and most recent agenda package with updated
financials.

Achieved: Yes X No [

Annual Financial Audit

Objective: Conduct an annual independent financial audit per
statutory requirements, transmit to the State of Florida and
publish corresponding link to Florida Auditor General Website on
the CDD website for public inspection.

Measurement: Timeliness of audit completion and publication as
evidenced by meeting minutes showing board approval and annual
audit is transmitted to the State of Florida and available on the Florida
Auditor General Website, for which a corresponding link is published
on the CDD website.

Standard: Audit was completed by an independent auditing firm
per statutory requirements and results were transmitted to the
State of Florida and corresponding link to Florida Auditor General
Website is published on CDD website.

Achieved: Yes X No [
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1.

LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
Performance Measures/Standards & Annual Reporting Form

October 1, 2025 — September 30, 2026

COMMUNITY COMMUNICATION AND ENGAGEMENT

Goal 1.1

Goal 1.2

Goal 1.3

Public Meetings Compliance

Objective: Hold at least two (2) reqular Board of Supervisor
meetings per year to conduct CDD related business and discuss
community needs.

Measurement: Number of public board meetings held annually
as evidenced by meeting minutes and legal advertisements.

Standard: A minimum of two (2) regular board meetings was held
during the fiscal year.

Achieved: Yes [ ] No [

Notice of Meetings Compliance

Objective: Provide public notice of each meeting at least seven
days in advance, as specified in Section 190.007(1), using at
least two communication methods.

Measurement: Timeliness and method of meeting notices as
evidenced by posting to CDD website, publishing in local
newspaper and via electronic communication.

Standard: 100% of meetings were advertised with 7 days’ notice
per statute on at least two mediums (i.e., newspaper, CDD
website, electronic communications).

Achieved: Yes [ ] No [

Access to Records Compliance

Objective: Ensure that meeting minutes and other public records
are readily available and easily accessible to the public by
completing monthly CDD website checks.



Measurement: Monthly website reviews will be completed to
ensure meeting minutes and other public records are up to date
as evidenced by District Management's records.

Standard: 100% of monthly website checks were completed by
District Management.

Achieved: Yes [ No [

2. INFRASTRUCTURE AND FACILITIES MAINTENANCE

Goal 2.1

District Infrastructure and Facilities Inspections

Objective: District Engineer will conduct an annual inspection of
the District's infrastructure and related systems.

Measurement: A minimum of one (1) inspection completed per year
as evidenced by district engineer's report related to district's
infrastructure and related systems.

Standard: Minimum of one (1) inspection was completed in the
Fiscal Year by the district's engineer.

Achieved: Yes [1 No 1 Not Applicable []

3. FINANCIAL TRANSPARENCY AND ACCOUNTABILITY

Goal 3.1

Annual Budget Preparation

Objective: Prepare and approve the annual proposed budget by
June 15 and final budget was adopted by September 30 each year.

Measurement: Proposed budget was approved by the Board before
June 15 and final budget was adopted by September 30 as
evidenced by meeting minutes and budget documents listed on
CDD website and/or within district records.

Standard: 100% of budget approval and adoption were completed
by the statutory deadlines and posted to the CDD website.

Achieved: Yes [ ] No [



Goal 3.2

Goal 3.3

Financial Reports

Objective: Publish to the CDD website the most recent versions of
the following documents: current fiscal year budget with any
amendments, most recent financials within the latest agenda
package; and annual audit via link to Florida Auditor General
website.

Measurement: Previous years’ budgets, financials and annual
audit, are accessible to the public as evidenced by corresponding
documents and link on the CDD’s website.

Standard: CDD website contains 100% of the following information:
most recent link to annual audit, most recently adopted/amended
fiscal year budget, and most recent agenda package with updated
financials.

Achieved: Yes [ No [

Annual Financial Audit

Objective: Conduct an annual independent financial audit per
statutory requirements, transmit to the State of Florida and
publish corresponding link to Florida Auditor General Website on
the CDD website for public inspection.

Measurement: Timeliness of audit completion and publication as
evidenced by meeting minutes showing board approval and annual
audit is transmitted to the State of Florida and available on the Florida
Auditor General Website, for which a corresponding link is published
on the CDD website.

Standard: Audit was completed by an independent auditing firm
per statutory requirements and results were transmitted to the
State of Florida and corresponding link to Florida Auditor General
Website is published on CDD website.

Achieved: Yes [] No [J



District Manager Chair/Vice Chair, Board of Supervisors

Print Name Print Name

Date Date
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BONDS, SERIES 2025
(ASSESSMENT AREA ONE)

(Acquisition and Construction)

The undersigned, a Responsible Officer of the Lowery Hills Community Development District
(the “District”) hereby submits the following requisition for disbursement under and pursuant to
the terms of the Master Trust Indenture between the District and Regions Bank, as trustee (the
“Trustee”), dated as of March 1, 2025, as supplemented by that certain First Supplemental Trust
Indenture dated as of March 1, 2025 (collectively, the “Indenture”) (all capitalized terms used
herein shall have the meaning ascribed to such term in the Indenture):

(A)  Requisition Number: 3

(B)  Identify Acquisition Agreement, if applicable: Acquisition Agreement, dated
April 1, 2025

(C)  Name of Payee: BF-KL Lowery Hills, LLC
(D)  Amount Payable: $1,844,017.17

(E)  Purpose for which paid or incurred (refer also to specific contract if amount is due
and payable pursuant to a contract involving progress payments): Acquisition of
partial progress for the following improvements:

Acquisition of partial progress for Mass Grade Part 1 (Pay Apps #5-6) $155,620.74

Acquisition of partial progress for Phase 1 Infrastructure (Pay App #5-10) | $1,674,969.11

Acquisition of partial progress for Phase 4 Structures (Pay App #3) $13,427.32

Total: $1,844,017.17

(F)  Fund or Account and subaccount, if any, from which disbursement to be made:

Series 2025 Acquisition and Construction Account of the Acquisition and
Construction Fund

The undersigned hereby certifies that:

1. obligations in the stated amount set forth above have been incurred by the District,



2. each disbursement set forth above is a proper charge against the Series 2025
Acquisition and Construction Account;

3. each disbursement set forth above was incurred in connection with the Cost of the
Assessment Area One Project; and

4. each disbursement represents a Cost of Assessment Area One Project which has
not previously been paid.

The undersigned hereby further certifies that there has not been filed with or served upon the
District notice of any lien, right to lien, or attachment upon, or claim affecting the right to receive
payment of, any of the moneys payable to the Payee set forth above, which has not been released
or will not be released simultaneously with the payment hereof.

The undersigned hereby further certifies that such requisition contains no item representing
payment on account of any retained percentage which the District is at the date of such certificate
entitled to retain.

Originals or copies of the invoice(s) from the vendor of the property acquired or the services
rendered with respect to which disbursement is hereby requested are on file with the District.

LOWERY HILLS COMMUNITY
DEVELOPMENT DISTRICT

o ik,

Responsible Officer
Date: // /s 1824




CONSULTING ENGINEER’S APPROVAL FOR
NON-COST OF ISSUANCE OR NON-OPERATING COSTS REQUESTS ONLY

The undersigned Consulting Engineer hereby certifies that (A) this disbursement is for the Cost of
the Assessment Area One Project and is consistent with: (i) the Acquisition Agreement; and (ii)
the report of the Consulting Engineer, as such report shall have been amended or modified; and
(iii) the plans and specifications for the corresponding portion of the Assessment Area One Project
with respect to which such disbursement is being made; and, further certifies that (B) the purchase
price to be paid by the District for the Assessment Area One Project work product and/or
improvements to be acquired with this disbursement is no more than the lesser of (i) the
approximate market value of such improvements and (ii) the actual cost of construction of such
improvements; and (C) the plans and specifications for the Assessment Area One Project
improvements have been approved by all regulatory bodies required to approve them or such
approval can reasonably be expected to be obtained; and (D) all currently required approvals and
permits for the acquisition, construction, reconstruction, installation and equipping of the portion

of the Assessment Area One Project for which disbursement is made have been obtained from all
applicable regulatory bodies. / W
L ﬂ ///o /z s

C(fulting Engineer



ACQUISITION CERTIFICATE FOR PARTIAL PROGRESS PAYMENT
[LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) — PHASE 1 INFRASTRUCTURE PROJECT]

Payment Applications #5-10 (“Pay Application”)

Total Pay Application Amount: $1,674,969.11

CDD Eligible Amount: $1,674,969.11

Developer: BF-KL Lowery Hills LLC (“Developer”)

Contractor: Ripa & Associates, LLC (“Contractor”)

Site CDD Work Contract: Contractor Agreement, dated February 5, 2024 (“Contract”)

Engineer’s Report: Engineer’s Report, dated June 2023, as supplemented from time to time (together, “Engineer’s Report”)

DEVELOPER CERTIFICATION - For good and valuable consideration, the undersigned has executed this certificate for and on
behalf of the Developer and for the purpose of the District acquiring the “CDD Work” described in the Pay Application attached as
Exhibit A, and in the CDD Eligible Amount set forth above. By executing this certificate, the Developer certifies that: (1) the Developer
is the developer of certain lands within District; (2) the Contract includes various improvements, including but not limited to the CDD
Work that is part of the “Project” as defined in the Engineer’s Report (“CDD Improvements”); (3) any private improvements (if any)
under the Contract have been excluded from the CDD Eligible Amount; (4) the Developer agrees to cause all CDD Improvements under
the Contract to be completed in a manner consistent with the Contract (regardless of whether the District has sufficient money to
reimburse the full cost of the CDD Improvements) and to ensure that no liens are placed on the CDD Improvements; (5) upon
completion of all CDD Improvements, the Developer shall transfer by final bill of sale to the District all such CDD Improvements, and
shall transfer to the District any permits or similar approvals, as well as any related work product, necessary for the operation of the
Project, and shall provide all maintenance bonds or other forms of security in connection with the turnover of any portions of the CDD
Improvements to a local general purpose unit of government; (6) the Developer has paid all amounts due under the Pay Application
and desires for the District to acquire the CDD Work, as further evidenced by the contractor partial release attached hereto as Exhibit
B; (7) no money is currently owed to any contractors or subcontractors for any CDD Work performed under the Contract; and (8) no
party is in default under the Contract. The Developer acknowledges that the District intends to rely on this certification for purposes
of acquiring the CDD Work identified in Exhibit A, and funding such CDD Work subject to the terms of that certain Acquisition
Agreement, between the District and the Developer and dated April 1, 2025.

¢

Name: James P. Harvey U

TitleMuthorized Signatory
Date: November 6, 2025

BF-KL LOWERY HILﬁ LLC




DISTRICT ENGINEER CERTIFICATION - The undersigned District Engineer hereby certifies that (A) this disbursement is for the
Cost of the Assessment Area One Project and is consistent with: (i) the Acquisition Agreement; and (i) the report of the Consulting
Engineer, as such report shall have been amended or modified; and (iii) the plans and specifications for the corresponding portion of
the Assessment Area One Project with respect to which such disbursement is being made; and, further certifies that (B) the purchase
price to be paid by the District for the Assessment Area One Project work product and/or improvements to be acquired with this
disbursement is no more than the lesser of (i) the approximate market value of such improvements and (ii) the actual cost of
construction of such improvements; and (C) the plans and specifications for the Assessment Area One Project improvements have
been approved by all regulatory bodies required to approve them or such approval can reasonably be expected to be obtained; and
(D) all currently required approvals and permits for the acquisition, construction, reconstruction, installation and equipping of the
portion of the Assessment Area One Project for which disbursement is made have been obtained from all applicable regulatory bodies
(provided however that it is understood that a portion of the materials for the Assessment Area One Project are included within this
requisition, but site work permits for the installation of such materials are still pending). Notwithstanding anything in the foregoing,
the District Engineer has not had an opportunity to inspect the improvements as installed and is not addressing the opinion in 3 (G)(iii)

of the Acquisition Agreement.
BARRZW

f
Name:_Jo3€ A. Ropnie0ez
Title: _ ENG- OF RECOAD

pate: W/ 6/202 %

Exhibit A: Payment Application, with District Items Identified
Exhibit B: Contractor Partial Release for Payment Application




BILL OF SALE FOR PARTIAL PROGRESS PAYMENT
[LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) — PHASE 1 INFRASTRUCTURE PROJECT]

Payment Applications #5-10 (“Pay Application”)

Total Pay Application Amount: $1,674,969.11

CDD Eligible Amount: $1,674,969.11

Contractor: Ripa & Associates, LLC (“Contractor”)

Site Work Contract: Contractor Agreement, dated February 5, 2024 (“Contract”)

THIS BILL OF SALE is made to be effective as of the 31stday of October , 2025, by and between BF-KL Lowery
Hills LLC, a Florida limited liability company (“Grantor”), whose address is c/o: 105 NE 1% Street, Delray Beach, Florida 33444
and Lowery Hills Community Development District, a local unit of special-purpose government established pursuant to
Chapter 190, Florida Statutes (“District” or “Grantee”) whose address is ¢/o: 2300 Glades Road, Suite 410W, Boca Raton,

Florida 33431.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Grantor hereby transfers, grants, conveys, and assigns to Grantee all right, title and interest of Grantor, in and
to the work (together, “Property”) as described in Exhibit A to have and to hold for Grantee’s own use and benefit forever.
Grantor hereby covenants that: (i) Grantor is the lawful owner of the Property; (ii) the Property is free from any liens or
encumbrances and the Grantor covenants to timely address any such liens or encumbrances if and when filed; (iii) Grantor
has good right to sell the Property; and (iv) the Grantor will warrant and defend the sale of the Property hereby made unto
the Grantee against the lawful claims and demands of all persons claiming by, through or under the Grantor. Without waiving
any of the rights against third parties granted herein, the Property is being conveyed to the District in its as-is condition,
without representation or warranty of any kind from Grantor. The Grantor represents that it has no knowledge of any latent
or patent defects in the Property, and hereby assigns, transfers and conveys to the Grantee any and all rights against any and
all firms or entities which may have caused any latent or patent defects, including, but not limited to, any and all warranties
and other forms of indemnification. By execution of this document, the Grantor affirmatively represents that it has the
contractual right, consent and lawful authority of any and all forms to take this action in this document and in this form.
Nothing herein shall be construed as a waiver of Grantee’s limitations on liability as provided in Section 768.28, Florida

Statutes, and other statutes and law.
WHEREFORE, the foregoing Bill of Sale is hereby executed and delivered on the date below.
Signed, sealed and delivered by:

BF-KL LOWERY HILLS LLC

Name James Harvey
Title:/Authorized Signatory
Date: er 31, 2025

Exhibit A: Pay Application, with District Items Identified



KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 2621/App#H5

Invoice Date 4/30/2025

APPLY TO PO # LandDev 2621

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period Retainage

Amount Due

4159

Total This Draw

Prepared by: Kimani Brown

Approved by: Owen Budorick

$ 18332647 $ 18,332.66

$  164,993.81

$ 183,326.47 $ 18,332.66

$  164,993.81

Date: 05/16/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 359,343.13 35,934.31 35,934.31 323,408.82
App #2 471,518.00 47,151.80 47,151.80 424,366.20
App #3 346,827.20 34,682.73 34,682.73 312,144.47
App #4 248,993.75 24,899.39 24,899.39 224,094.37
App #5 183,326.47 18,332.66 18,332.66 164,993.81
App #6
1,610,008.55 161,000.89 161,000.89 1,449,007.67




APPLICATION AND CERTIFICATE FOR PAYMENT Invoice #: RA2504165

To Owner: BF-KL Lowery Hills, LLC Project: 23-2183- Lowery Hills Infra Application No. : 5 Distributioon to:
14025 Riveredge Drive, Ste 175 ] owner
) "1 Engineer
Tampa, FL 33637 : Period To: 4/30/2025 E Contractor
From Contractor: RIPA & Associates, LLC Via Engineer: 1
1409 Tech Blvd., Suite 1 Project Nos: PO 2621
Tampa, FL 33619
Contract For: Contract Date:
CONTRACTOR'S APPLICATION FOR PAYMENT The undersigned Contractor certifies that to the best of the Contractor's knowledge,
o ) o information, and belief, the work covered by this Application for Payment has been
Application is made for payment, as shown below, in connection with the Contract, completed in accordance with the Contract Documents. That all amounts have been

Continuation Sheet is attached. paid by the Contractor for Work for which previous Certificates for Payment were

issued and payments received from the Owner, and that current payment shown
herein is now due.

1. Original Contract Sum . o T e N, o BE M " . $5.088,624.15
2. Net Change By Change Order ................... $0.00 CONTIRACTOR, &/észomates, EEC
3.ContractSumTo Date .......... e $5,088,624.15 3 ' "]V
4. Total Completed and Stored To Date . - e $1,610,008.55 By: ok Date:\ Y
5. Retainage: Josh Snﬁ\, Proitct MW
a. 10.00% of Completed Work State of: Rlorida S County of: Hillsborough
$161,000.87 Subscribed and sworn to before me this 9.0
b. 0.00% of Stored Material $0.00 Notary Public: " S Bnin
My Commission expires: d { 2 Q//) e Eg[\lLY.Sl RiCH l b
. 1 Notary Public - State of Florida %
Total Retainage ....... s S L . $161,000.87 : Commission #HH 270596
WY COTTIT, EXPTET 55k 1, 2026 7
i $1,449,007.68 ENGINEER'S CERTIFICATE FOR PAYMENT ; et !
6. Total Earned Less Retainage ... oo In accordance with the Contract Documents, based on on-site oliseixatiods.and, rou Nanonal Notarv Assn
. comprising the above application, the Architect certifies to the Owner that fo the best of the
7. Less Previous Certificates For Payments . . .. .. . $1,284,013.86 Engineer's knowledge, information, and belief, the Work has progressed as indicated,
. L the quality of the Work is in accordance with the Contract Documents, and the Contractor
8. Current Payment Due This Application ... ... .. $164,993.82 is entitled to payment of the AMOUNT CERTIFIED.
9. Balance To Finish, Plus Retainage ............... $3,639,616.47
10. Previous Applications Unpaid ... .. e $0.00 AMOUNT CERTIFIED  $164,993.82

f (Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
11. Total Amount Unpaid to Date ................. $164,993.82 Continuation Sheet that are changed to conform with the amount certified.)

CHANGE ORDER SUMMARY Additions Deductions

Total changes approved ENGINEER:

in previous months by Owner $0.00 $0.00 Bv: Date:

Total Approved this Month $0.00 $0.00 y: &%
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the

TOTALS $0.00 $0.00 Contractor named herein. Issuance, payment, and acceptance of payment are without

prejudice to any rights of the Owner or Contractor under this Contract.

Net Changes By Change Order $0.00




CONTINUATION SHEET

Page 2 of 5
Application and Certification for Payment, containing Application No. : 5
Contractor's signed certification is attached. L .
In tabulations below, amounts are stated to the nearest dollar. Application Date :  04/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 04/01/25

Invoice # : RA2504165 Contract : 23-2183- Lowery Hills Infra

To: 04/30/25

Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
To Date Date
GENERAL CONDITIONS - PH1
1000 MOBILIZATION 0.00 LS 0.00 72,000.00 0.00 0.004 0.00] 0.00 0.00 0.000 0.00% 72,000.00 0.00
GENERAL CONDITIONS - PH1 Totals 0.00 72,000.00 0.00 0.00 0.00 0.00 0.00: 0.00 0.00%| 72,000.00 0.00
EARTHWORK - PH1
1001 SOD 2' BOC/EOP - BAHIA 1,850.000 SY 3.25 6,012.50 0.00 0.000 0.001 0.00 0.00, 0.000 0.00% 6,012.50) 0.00
1002 SEED & MULCH DISTURBED AREA 46,250.00 SY 0.40 18,500.00 0.001 0.00 0.00 0.00 0.00 0.00 0.00% 18,500.00 0.0
1003 ANCHOR BLOCK RETAINING WALL W/ 220.00 LF | 380.00 83,600.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 83,600.00 0.00
HANDRAIL
1004 | FINAL GRADING 0.00 LS 0.00  41,000.00 0.00 0.00 0.00 0.00) 0.00) 0.00 0.00% 41,000.00 0.00
EARTHWORK - PH1 Totals 48,320.00 149,112.50 0.00 0.00 0.00 0.00 0.00) 0.00| 0.00%] 149,112.50 0.00)
PAVING - PH1
1005 2" TYPE SP ASPHALT - ONE LIFT 12,930.00 SY 27.95 361,393.50 0.00 0.00 0.00 0.00 0.00) 0.000 0.00% 361,393.50 0.00
1006 8" LIMEROCK BASE (LBR 100) 12,930.00 SY 20.75 268,297.50 0.00 0.00 0.00 0.00 0.00, 0.00 0.00% 268,297.50 0.00
1007 12" STABILIZED SUBGRADE (LBR-40) 13,850.00 SY 11.15 154,427.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00%| 154,427.50 0.00
1008 STABILIZED CURB PAD 8,325.000 LF 3.85 32,051.25 0.00 0.00 0.00 0.00 0.00 0.000 0.00% 32,051.25 0.00
1009 MIAMI CURB 8,325.000 LF 25.85 215,201.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00%( 215,201.25 0.00
1010 TYPE "B" CURB 290.00 LF 28.50 8,265.00 0.00 0.00 0.00 0.00 0.00y 0.00  0.00% 8,265.00 0.00
1011 TYPE "D" CURB - TRENCH 95.00 LF 27.05 2,669.75 0.00 0.00 0.00 0.00) 0.00) 0.00 0.00% 2,569.75 0.00
1012 4" CONCRETE SIDEWALK 10,630.00 SF 8.30 87,399.00 0.00 0.00 0.004 0.00 0.004 0.00 0.00% 87,399.00 0.00
1013 4" PERVIOUS CONCRETE SIDEWALK 11,710.00 SF 13.300  155,743.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 155,743.00 0.00
1014 5' ADA HANDICAPPED RAMP 400 EA |1,450.00 5,800.001 0.00 0.00 0.00 0.000 0.00 0.000 0.00%| 5,800.00 0.00
1015 SIGNAGE & STRIPING 0.000 LS 0.00 26,000.00 0.00 0.00 0.00 0.00 0.00 0.000 0.00% 26,000.00 ~0.00
PAVING - PH1 Totals 78,989.00 1,317,147.75 0.00 0.00 0.00 0.00 0.00 0.00, 0.00%),317,147.75 0.00
|
STORM DRAINAGE - PH1 |
1016 18" HP STORM 3,585.0(1‘ LF 58.80 210,798.00 0.00 0.00) 0.00 0.00 0.00¢ 0.00 0.00% 210,798.[)C§I 0.003




CONTINUATION SHEET Page 3 of 5

Application and Certification for Payment, containing Application No. : 5
Contractor's signed certification is attached. e .
In tabulations below, amounts are stated to the nearest dollar. Application Date : 04/30/25

Use Column | on Cantracts where variable retainage for line items may apply. From: 04/01/25
Invoice #: RA2504165 Contract : 23-2183- Lowery Hills Infra To:  04/30/25
Contract Sum to Date

Item Description of Work Base Contract Estimated Quantity Total Work in Place Total | % Balance | Retainage

No. Qty Unit | Unit Value This Prev | Total | This Period Prev Work in To Finish To

Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
. To Date Date
1017 24" HP STORM 1,510.00 LF 82.75 124,952.50 6.00 0.00 0.00 0.00 0.00 0.00 0.00% 124,952.50 0.00
1018 30" HP STORM 245.00 LF 125.00 30,625.00 0.00 0.00 0.00 0.00 0.00y 0.00 0.00% 30,625.00 0.00
1019 36" HP STORM 170.00 LF 135.00 22,950.00 0.00 0.00¢ 0.00 0.00 0.00 0.000 0.00% 22,950.00 0.00
1020 42" HP STORM 705.00 LF 175.00 123,375.00 0.00 0.00, 0.00 0.00 0.00 0.000 0.00% 123,375.00 0.00
1021 FDOT TYPE P-1 CURB INLET 13.000 EA 113,000.000 169,000.00 0.00) 5.92 5.92 0.00 76,960.000 76,960.000 45.54% 92,040.00  7,696.00
1022 FDOT TYPE P-2 CURB INLET 3.000 EA 15,000.00 45,000.00 0.00 1.28 1.28 0.00 19,135.00 19,135.000 42.52% 25,865.00 1,913.50
1023 FDOT TYPE P-4 CURB INLET 4.000 EA 110,000.00 40,000.00 0.00 215 2.15 0.00 21,446.000 21,446.00 53.62% 18,554.00  2,144.60
1024 FDOT TYPE J-1 CURB INLET 1.00 EA 116,500.00 16,500.00 0.00 0.66 0.66 0.00 10,817.000 10,817.000 65.56% 5,683.00 1,081.70
1025 TYPE E GRATE INLET 1.00 EA | 5,650.00 5,650.00 0.00 0.50 0.50 0.00) 2,835.00 2,835.00 50.18% 2,815.00 283.50
1026 VALLEY GUTTER INLET 18.000 EA | 8,000.000 144,000.00 0.00 11.91 11.91 0.00 95,243.00 95,243.00 66.14% 48,757.00  9,524.30
1027 | TYPE P MANHOLE 10.000 EA |5,100.00 51,000.00 0.00 12.50 12.50 0.00 63,750.00: 63,750.000 125.00% -12,750.00 6,375.00
1028 TYPE J MANHOLE 4.00 EA |9,550.00 38,200.00% 0.00 2.66 2.66 0.00 25,396.000 25,396.000 66.48% 12,804.000 2,539.60
1029 CONTROL STRUCTURE TYPE E 1.00 EA |9,950.00 9,950.00 0.00 0.52] 0.52 0.00 5,201.00 5,201.000 52.27%  4,749.00 520.10
1030 18" MES 8.00 EA |2,500.00 20,000.00 0.00 0.00y 0.c0 0.00 0.00 0.000 0.00% 20,000.00 0.00
1031 24" MES 8.000 EA |3,900.00 31,200.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 31,200.00 0.00
1032 42" MES 2.000 EA |5,850.00 11,700.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00%4 11,700.00 0.00
1033 RIP RAP @ END SECTION 16.00 EA 660.004 10,560.00 0.00 0.0y 0.00 0.00 0.004 0.00 0.00% 10,560.00 0.00
1034 RIP RAP SUMP 2.00 EA |3,350.00 6,700.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00% 6,700.00) 0.00
1035 DEWATERING 6,215.00 LF 7.35  45,680.25 0.00 0.00/ 0.00 0.00 0.00 0.00 0.00%| 45,680.25 0.00)
1036 STORM SEWER TESTING 6,215.000 LF 8.65 53,759.75 0.00 0.00] 0.00 0.00 0.00 0.000 0.00% 53,759.75 0.00x
STORM DRAINAGE - PH1 Totals . 18,736.00 1,211,600.50 0.00 38.09 38.09 0.000 320,783.00 320,783.00| 26.48%| 890,817.50, 32,078.30
SANITARY SEWER - PH1

I_1 037 8" PVC (0-6' CUT) 1,412.000 LF 37.40 52,808.80 0.00 742.75 74275 0.000 27,779.00 27,779.00 52.60% 25,029.80  2,777.90
1038 8" PVC (6'-8' CUT) 1,744.00 LF 38.45 67,056.80 0.00 875.58 875.58 0.00 33,666.00 33,666.000 50.21% 33,390.801  3,366.60
1039 8" PVC (8'-10' CUT) 775.00 LF 41.00 31,775.004 0.00 369.22 369.22 0.000 15,138.000 15,138.000 47.64% 16,637.00 1,613.80)
1040 8" PVC (10'-12' CUT) 272.00 LF 4455 12,117.60 0.00) 120.22 120.22 0.00 5,356.00 5,356.00 44.20% 6,761.60 535.60
1041 8" PVC (12-14' CUT) 117.000 LF 47.85I 5,598.4.‘1 0.00 48.1 3.- 48.13 0.00_ 2,303.0C1 2,303.0[:1I 41.14% 3,295.45 230.30




CONTINUATION SHEET

Page 4 of 5
Application and Certification for Payment, containing Application No. : 5
ﬁotgﬁf;ﬁﬁ: Is:li:l?zﬁgzittl: ';:: ::;atgzet:.the nearest doliar. Application Date :  04/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 04/01/25
Invoice #: RA2504165 Contract : 23-2183- Lowery Hills Infra To:  04/30/25
| Contract Sum to Date
Item | Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | InPlace |Application|  Place To Date
To Date “Date
1042 | 8" PVC (14-16' CUT) 53.00 LF 74.75 3,961.75 0.00 11.17 11.17 0.00 835.00 835.00 21.08%  3,126.7§ 83.50
1043 | 8"PVC (16-18' CUT) 40.000 LF 91.30 3,652.00) 0.00) 6.90 6.90) 0.00 630.00) 630.000 17.25%  3,022.00 63.00
1044 | 8"PVC (18-20' CUT) 40.00 LF 110.00 4,400.00 0.00 573 5.73 0.00 630.00 630.00 14.32%  3,770.00 63.00
1045 | 8"PVC (20-22' CUT) 374.00 LF 130.00  48,620.00 0.00 56.66 56.66 0.00 7,366.00  7,366.00 15.15% 41,254.00 736.60
1046 | 8"PVC (22'-24' CUT) 392.00 LF | 150.000 58,800.00 0.00 51.47 51.47 000 772000  7,720.00 13.13% 51,080.00 772.00
1047 | 12" PVC (2022 CUT) 56.00 LF | 155.00 8,680.00) 0.00 12.71 12,71 o.od 1,970.00  1,970.00 22.70%  6,710.00 197.00
1048 | 8"STUB & PLUG 1.00 EA |1,550.00 1,550.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 1,550.00 0.00
1049 | SANITARY MANHOLE (0-6' CUT) 12.000 EA |5,650.00  67,800.00 0.00 7.89 7.89 0.00 44,592.00 44,592.00 65.77% 23,208.00 4,459.20)
1060 | SANITARY MANHOLE (6-8' CUT) 7.000 EA |6,450.00  45,150.00 0.00 473 4,73 0.00 30,497.000 30,497.00 67.55% 14,653.00 3,049.70
1051 SANITARY MANHOLE (810" CUT) 1.00 EA |7,550.00 7,550.00 0.00 0.70 0.70 0.00  5,253.00 5,253.000 69.58%| 2,297.00 525.30
1052 | SANITARY MANHOLE (10-12' CUT) 1.00 EA |8,100.00 8,100.00 0.00 0.69 0.69 0.000 5,586.00 558600 68.96% 2514.00 558.60)
1053 | SANITARY MANHOLE (14-16' CUT) 1.00 EA [16,500.00  10,500.00 0.00 0.67 0.67 0.000 6,976.00  6,976.00 66.44%  3,524.00 697.60
1054 | SANITARY MANHOLE (20'-22' CUT) 1.000 EA 20,500.000  20,500.00 0.00 0.75 0.75 0.000 15428.00 15428.00 75.26% 5,072.00 1,542.80
1055 SANITARY MANHOLE (22'-24' CUT) 1.00 EA 21,000.00  21,000.00 0.001 0.75 0.75 0.000 15,747.000 15,747.00 74.99%  5,253.00 1.574.70[
1056 | SANITARY DROP MANHOLE (12'-14' CUT) 1.000 EA 12,000.00  12,000.00 0.00 0.71 0.71 0.00  8,485.00 8,485.00 70.71%  3,515.00 848.50
1057 | SANITARY DROP MANHOLE (20'-22' CUT) 1.000 EA £4,500.00  24,500.00 0.00 0.75 0.75 0.00 18,352.00 18,352,000 74.91%  6,148.000 1,835.20)
1058 | SANITARY DROP MANHOLE (22'-24' CUT) 1.000 EA 25,000.00  25,000.00 0.00) 0.76 0.76 0.00 18,953.00 18,953.00 75.81% 6,047.00 1,895.30
1059 | SINGLE SERVICE CONNECTION 28.000 EA [1,550.000  43,400.00 0.00 19.92 19.92 0.00 30,873.00 30,873.000 71.14% 12,527.00 3,087.30
1060 | DOUBLE SERVICE CONNECTION 70.00 EA |[1,850.000 129,500.00 0.00) 49.06 49.06 0.000 90,765.00 90,765.00 70.09% 38,735.00  9,076.50
1061 DEWATERING 5,275.00 LF 1695  84,136.25 0.00 3,296.87 3,296.87 0.000 52,585.13 52,585.13 62.50% 31,551.12 5.258.51
1062 | SANITARY SEWER TESTING 5,275.00 LF 11.05  58,288.75 0.00) 0.00 0.00 0.00) 0.00) 0.000 0.00% 58,288.75 0.00
1063 PUMP STATION (8' DIA}) 1.000 EA #0,000.00 840,000.00 0.05 0.58 0.63  42,000.00 487,200.00 529,200.00 63.00% 310,800.00 52,920.00
1064 | 6" PVC FORCEMAIN (DR 18) 1,460.00 LF 31.500  45,990.00  744.60 0.00  744.80  23,454.90 0.000 23,454.90 51.00% 22,5635.10 2,345.49
1065 | 6" PLUG VALVE ASSEMBLY B 1.000 EA |1,950.00 1,950.00 0.60 0.00 0.60) 1,170.00 0.00  1,170.00 60.00% 780.00) 117.001
1066 | 6" MJ BEND 10.000 EA | 785.00 7,850.00 6.00) 0.00 6.00 4,710.00 0.00  4,710.00 60.00% 3,140.00 471.00
1067 | PRESSURE TESTING 1,460.00 LF 4.40 6,424.00) 0.00) 0.00) 0.00) 0.00 0.00) 0.00 0.00% 6,424.00 0.00
SANITARY SEWER - PH1 Totals 18,883.00 1758,669.40  751.25 5,686.36 6,436.61  71,334.90 934,685.131,006,020.03| 57.20% 752,639.37) 100,602.0(‘.!;
| ! | | '




CONTINUATION SHEET
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Application and Certification for Payment, containing
Contractor's signed certification is attached.

In tabulations below, amounts are stated to the nearest dollar.

Use Column | on Contracts where variable retainage for line items may apply.

invoice # : RA2504165

Contract : 23-2183- Lowery Hills Infra

Application No. : 5

Application Date :  04/30/25
From: 04/01/25

To: 04/30/25

Contract Sum to Date

Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate [ In Place |Application|  Place To Date
To Date Date

WATER DISTRIBUTION - PH1
1068 TEMPORARY JUMPER 1.000 EA | 5,650.00 5,650.00 0.00 0.00 0.00 0.00 0.00 0.00 O0.00% 5,650.00 0.00
1069 8" PVC WATER MAIN (DR 18) 5,540.000 LF 47.55 26342700 886.40 1,039.00 2,825.40 42,148.37 92,199.45 134,347.77 51.00% 129,079.23 13.434.78
1070 8" GATE VALVE ASSEMBLY 24,000 EA | 2,950.00 70,800.00 6.00 8.40 14.40 17,700.00 24,780.000 42,480.000 60.00% 28,320.00 4,248.00
1071 8" MJ BEND 27.00 EA 535.00) 14,445.00 6.75 9.45 16.20 3,611.25 5,055.75 8,667.000 60.00%  5,778.00 866.71
1072 8"MJ TEE 6.00 EA 850.00) 5,100.00 1.50 2.10 3.60 1,275.00 1,785.00 3,060.00 60.00%  2,040.00 306.00
1073 FIRE HYDRANT ASSEMBLY 6.00 EA | 8,650.00 51,900.00) 2.28 1.50 3.78 19,722.00 12,975.00 32,697.00 63.00% 19,203.000 3,269.70
1074 SINGLE SERVICE SHORT 5.00 EA 815.00 4,075.00 i 1.00 1.25 2.25 815.00 1,018.75 1,833.75 45.00%  2,241.25 183.38
1075 DOUBLE SERVICE SHORT 50.00 EA |1,650.00 82,500.00 10.00 12.50) 22.50 16,500.00 20,625.00 37,125.00f 45.00% 45,375.00 3,712.50)
1076 SINGLE SERVICE LONG 10.00 EA 860.00 8,600.00 2.00 2.50 4.50) 1,720.00 2,150.00 3,870.000 45.00% 4,730.c0 387.00
1077 DOUBLE SERVICE LONG 25.00 EA |1,700.00 42,500.00 5.00 6.25 11.25 8,500.000 10,625.000 19,125.00 45.00% 23,375.00 1,912.50
1078 WATER SERVICE TO LIFT STATION 1.00 EA |1,250.00 1,250.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 1,250.00 0.00
1079 TEMPORARY BLOWOFF ASSEMBLY 3.00 EA |1,550.00 4,650.00 0.00 0.00 0.00 0.00 0.00 0.000 0.00%  4,650.00 0.00)
1080 CHLORINATION & PRESSURE TESTING 5,540.00 LF 455  25,207.00 0.00 0.00 0.00 0.00 0.00 0.000 0.00% 25,207.00 0.00

WATER DISTRIBUTION - PH1 Totals 11,238.00 §80,104.00 920.93 1,982.95 2,903.88 111,991.57 171,213.95 283,205.52| 48.82%| 296,898.48/ 28,320.57

Adjusted Contract Total 5,088,624.15 183,326.471,426,682.08 1,610,008.55.. 31.64%},478,615.60| 161,000.87




Purchase Order: 2621

K )| a3
o W = = . .

PO Namea: Ripa - Phase 1 Infrastructure
Ordered: 3/6/2024

Comnunity; BF-KL Lowery Hills LLC

Vendor: RIPA & ASSOCIATES, LLC
(RIPAAS)

140 TECH BLyD  SUITE 1

ITAMPA, FL3381%

Revised: (p) (B13)623-6777
Moteés:
Phase 1W
Line Qty Unit Resource Description Cco Price Total Invoiced
61060 Earthwork
0.00|LS - Mobilization - Earthwork 0 $5,088,624.15| $5,088,624.15 $830,861.13
Payment Information
Subtotal; $5,088,624.15

Draw Draw Amounts Totah fax; 5040

Terms and Conditions

Purchase Qrder Total: $5,088,624.15
Invoiced To Dater $830,861.13

This Purchase Order ["P.O."| is issued in connection with the Contractor Agreement and the scope of work herein becomes a
part of the agreement, This P,0. shall constitute a binding agreement between the Contractor and the Owner and shall
supersede and replace any and alf other P.O.s of the same number, Payment for and all work completed hereunder shall be
made in accordance with the terms containgd in the Contractor &greement, and all terms and tonditions of the Contractor
Agreement are by reference incorporated herein, '




Exhibit ¥
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of sl(H, 79 3. £ , paid by BE-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all l1en(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregomg labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full, '

IN WITNESS WHEREOF, the undersigqega's executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this day of . M o i

RIPA & ASS

BY: .

PRINT:

TITLE:
STATE OF FLORIDA VN
COUNTY OF i \Sborouah

The foregoing was acknowledged before me by M/ hysical presence or [ ] online notarization this
Sday of m% , 2028, by _G'O$Y\ Sl"n\'iz\ of
A~ QASs M co_xporatl n [limited liability company]
[partnersh:p], for and on behalf of the corporatlon He/She is personally known to me or has
PN efid did/did not take an oath.
NOTARY PUBLIC

sv. Crn2ud Beh
PRINT: ¢m,};4 TN Kicdn
COMMISSION #:

Note: This release has been modlfied from the statutory form prescribed by Section 713.20, Florida Statutes (1996).

Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. If you chooss to use this form, you consent to such form. This form may not be usable in all states.

Check with your attorney if in a state other than Florida.

EMILY JRICH :
. Notary Public - State ofrlgnda B
1io% %’7 ! Commission # HH 270566 &
' 1’%:;\\ #y Comm. Expires Sep 3. 2026 &

éorded through Nauonal Notary Assn

43 of 46
FL - 02/2022




From: Devin Christian

Sent on: Tuesday, April 1, 2025 2:39:33 PM

To: Jadabella Valentin; Owen Budorick

CC: Emily Rich; Josh Smith

Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

You don't often get email from dchristian@ripaconstruction.com. Learn why this is important

[External Email]

Jadabella,
Our only lower tier on project is Trans-Phos, a hauler. Contact information below.

Name: Trans-Phos Inc

Address: P.O. Box 9004 Bartow, FL 33831

Contact name: Clay Goodison

Contact information: cgoodison@transphos.com

Thank you,

Devin Christian
Accounts Receivable

b
& A S 5 O C I ATE S CONCRETE

CIVIL/UTILITY CONSTRUCTOR

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Direct Line (813) 663-6742 . Main (813) 623-6777 . Fax (813) 663-6724
Email: dchristian@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Emily Rich <erich@ripaconstruction.com>

Sent: Tuesday, April 1, 2025 2:08 PM

To: Devin Christian <dchristian@ripaconstruction.com>
Subject: FW: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Devin,
Please see below email.

Thank You,

Emily Rich
Accounting



e

& A S 5§ O C | ATES
VIL/UTILITY CONSTRUCTORS

FLORIDA
CONCRETE

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Jadabella Valentin <

Sent: Tuesday, April 1, 2025 1:52 PM

To: Emily Rich <erich@ripaconstruction.com>

Cc: Owen Budorick <OBudorick@brookfieldkolter.com>
Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Emily,
Can you please provide a list of all of the subcontractors being used for this project? Please include the following:

Name

Address

Contact name
Contact information

Thank you!

Jadabella Valentin

Contract Administrator / AP Specialist
Brookfield Kolter Land Partners LLC
0: (813) 615-1244 Ext.204

Brookfield Kolter
LAND PARTNERS

IMPORTANT: This email may contain information that is proprietary, legally privileged and/or confidential. If the reader of this email is not the
intended recipient(s) or the employee or agent responsible for delivering the message to the intended recipient(s), you are hereby notified: (i)
that any dissemination, distribution or copying of this email is strictly prohibited and may be unlawful; and (ii) to contact the sender immediately
by reply email and delete this email and any attachments without retaining any copies.

From: Emily Rich <erich@ripaconstruction.com>

Sent: Monday, March 31, 2025 8:58 AM

To: landinvoices@brookfieldkolter.com; debip@barriosengineering.com; cbarrios@barriosengineering.com;
jrodriguez@barriosengineering.com

Cc: Josh Smith <jsmith@ripaconstruction.com>; Devin Christian <dchristian@ripaconstruction.com>
Subject: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

[External Email]



Hello,
Please find attached RIPA’s Pay App #4 for Lowery Hills MG 2,5,6 project, along with the PO and Waiver & Release of Lien.

Any questions regarding items billed this month please contact RIPA PM, Josh Smith.

Thank You,

Emily Rich

Accounting

. RIPQ FLORIDA
_—

.‘A R AW CONCRETE
CIVIL/UTILITY CONSTRUCTORS

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.



KOLTER

Check Request

Vendor Name

BF-KL Lowery Hills

RIPA & Associates, LLC

Prepared by: Kimani Brown

Approved by: Owen Budorick

Vendor Code RIPAAS
Invoice # 2621/AppH6
Invoice Date 5/31/2025
APPLY TO PO # LandDev 2621
Special Handling Instructions:
Additional Information
Division Job Cost Code Amount This Period Retainage Amount Due
4159 $  473,359.33 $ 47,335.94 $  426,023.39
Total This Draw $  473,359.33 $ 47,335.94 $  426,023.39

Date: 05/28/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 359,343.13 35,934.31 35,934.31 323,408.82
App #2 471,518.00 47,151.80 47,151.80 424,366.20
App #3 346,827.20 34,682.73 34,682.73 312,144.47
App #4 248,993.75 24,899.39 24,899.39 224,094.37
App #5 183,326.47 18,332.66 18,332.66 164,993.81
App #6 473,359.33 47,335.94 47,335.94 426,023.39
App #7
App #8
App #9
2,083,367.88 208,336.83 208,336.83 1,875,031.05




APPLICATION AND CERTIFICATE FOR PAYMENT Invoice #: RA250556

To Owner: BF-KL Lowery Hills, LLC Project: 23-2183- Lowery Hills Infra Application No. : 6 Distributionto :
14025 Riveredge Drive, Ste 175 [ Owner
g —1 Engineer
Tampa, FL 33637 Period To: 5/31/2025 E Contractar
From Contractor: RIPA & Associates, LLC Via Engineer: —1
1409 Tech Blvd., Suite 1 Project Nos: PO 2621
Tampa, FL 33619
Contract For: Contract Date:
CONTRACTOR'S APPLICATION FOR PAYMENT The undersigned Contractor certifies that to the best of the Contractor's knowledge,
o ) o information, and belief, the work covered by this Application for Payment has been
Application is made for payment, as shown below, in connection with the Contract. completed in accordance with the Contract Documents. That all amounts have been

Continuation Sheet is attached. paid by the Contractor for Work for which previous Certificates for Payment were

issued and payments received from the Owner, and that current payment shown
herein is now due.

1. Original Contract Sum g coAp D TE . . $5,088,624.15
2. Net Change By Change Order .................. . $0.00 CONTRACGTOR, "3 oé'ates‘ He
3.ContractSumToDate ........... . . e G $5,088,624.15
4. Total Completed and Stored ToDate . .. .. ... . ... $2,083,367.88 By: / Date: { /""'_’ M
5. Retainage: Josh Smith, Project Mahager
a. 10.00% of Completed Work State of: Flon County of Hnllsborough
$208,336.81 Subscribed and sworn to j ;12. oy ey ——— N
b.  0.00% of Stored Material $0.00 Notary Public: . EMILY JRICH :
My Commission expires: CF Q L/h & @:- Notcary Public - State of Florida
: “2 : ommission # HH 270596
Total Retainage ... ... i B A, T g $208,336.81 TSRS My Comm. Expires Sep 3. 2026
e BTN o ety ASSP.,
6. Total Earned Less Retainage . ... ..... ... $1,875,031.07 ENGINEER'S CERTIFICATE FOR PAYMENT e
In accordance with the Contract Documents, based on on-site observations and data
. . comprising the above application, the Architect certifies to the Owner that to the best of the
7. Less Previous Certificates For Payments . . .. .. . . $1,449,007.68 Engineer's knowledge, information, and belief, the Work has progressed as indicated,
Due This Applicati the quality of the Work is in accordance with the Contract Documents, and the Contractor
8. Current Payment Due This Application ... ... ... $426,023.39 is entitled to payment of the AMOUNT CERTIFIED.
9. Balance To Finish, Plus Retainage ...... L $3,213,593.08
10. Previous Applications Unpaid ... ...... .... $0.00 AMOUNT CERTIFIED  $426 023.39
: (Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
11. Total Amount Unpald toDate .... =D T T $426,023.39 Continuation Sheet that are changed to conform with the amount certified.)
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved ENGINEER:
in previous months by Owner $0.00 $0.00 By: Date:
Total Approved this Month $0.00 $0.00 y: ale;
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
TOTALS $0.00 $0.00 Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.
Net Changes By Change Order $0.00




CONTINUATION SHEET

Page2 of 5
Application and Certification for Payment, containing Application No. : 6
Contractor's signed certification is attached. I .
In tabulations below, amounts are stated to the nearest dollar. Application Date :  05/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 05/01/25
Invoice #: RA250556 Contract : 23-2183- Lowery Hills Infra To:  05/31/25
Contract Sum to Date
Item Description of Work | Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty | Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
To Date Date
GENERAL CONDITIONS - PH1
1000 MOBILIZATION 0.00 LS 0.00 72,000.00 0.00 0.00 0.00 0.00 0.00) 0.00 0.00% 72,000.00 0.00
GENERAL CONDITIONS - PH1 Totals 0.00| 72,000.00 0.00 0.00/ 0.00 0.00 0.00 0.00, 0.00%, 72,000.00 0.00
EARTHWORK - PH1
1001 | SOD 2'BOC/EOP - BAHIA T 1,850.00 SY 3.25 6,012.50 0.00 0.00 0.00 0.00] 0.00) 0.00 0.00% 6,012.50 0.00)
1002 SEED & MULCH DISTURBED AREA 46,250.000 SY 040  18,500.00 0.00 0.00 0.00 0.00) 0.00| 0.000 0.00% 18,500.00 0.00
1003 ANCHOR BLOCK RETAINING WALL W/ 220.000 LF 380.00  83,600.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 83,600.00 0.00
HANDRAIL
1004 FINAL GRADING 0.000 LS 0.00  41.000.00 0.00 0.00¢ 0.00 0.00 0.00 0.00 0.00% 41,000.00 0.00
EARTHWORK - PH1 Totals 48,320.00 ' 1_59,112.5d 0.00 0.00 0.00 0.00 0.00 0.00] 0.00% 149,112.50 0.00
PAVING - PH1
1005 | 2" TYPE SP ASPHALT - ONE LIFT 12,930.00 SY 27.95 361,393.50 0.00) 0.00 0.00 0.00 0.00 000 0.00% 361,393.50 0.00
1006 8" LIMEROCK BASE (LBR 100} 12,030.00 SY 20.75 268,297.50 0.00 0.00 0.00 0.00 0.00 0.000 0.00%| 268,297.50 0.00
|
1007 12" STABILIZED SUBGRADE (LBR-40) 13,850.00 SY 11.15 154,427.50 0.00 0.00 0.00 0.00 0.00 0.000  0.00% 154,427.50 0.00
1008 STABILIZED CURB PAD 8,325.00 LF | 3.85 32,051.25 0.00 0.00 0.00) 0.00 0.00 0.00 0.00% 32,051.25 0.00
1009 MIAMI CURB §,325.000 LF 25.85 215,201 .25l 0.00 0.00 0.00 0.00 0.00 0.00 0.00%| 215,201.25 0.00
1010 TYPE "B" CURB 290.000 LF 2850 8,265.00 0.00) 0.00 0.00 0.00) 0.00 0.000 0.00%| §,265.00 0.00
1011 TYPE "D" CURB - TRENCH 95.00 LF 27.05 2,569.75 0.00 0.00 0.00 0.00 0.00) 0.00 0.00% 2,569.75 0.00
1012 4" CONCRETE SIDEWALK 10,5630.00 SF 8.304 87,399.00 0.00 0.00 0.000 0.00 0.00y 0.00 0.00% 87,399.00 0.00
1013 4" PERVIOUS CONCRETE SIDEWALK 11,710.00 SF 13.300 155,743.004 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 155,743.00 0.00
1014 | 5 ADA HANDICAPPED RAMP 4.00 EA |1,450.00 5,800.00 0.001 0.00 0.00 0.00 0.00 0.00  0.00%| 5,800.00 0.00
1015 SIGNAGE & STRIPING 0.00 LS 0.00 26,000.00 0.00 0.00 0.001 10,920.00 0.000 10,920.00y 42.00% 15,080.00 1,092.00
PAVING - PH1 Totals 78,989.00 1,317,147.75 0.00) 0.00| 0.00/ 10,920.00 0.000 10,9820.00 0.83%-,306,227.75 1,092.(%
STORM DRAINAGE - PH1
1016 18" HP STORM 3,685.00 LF 58.800 210,798.00 1,_505.70 0.0(]] 1,505.70) 88,535.16 0.0(1 88.535.16I 42.00% 122,262.84 8,853.52




CONTINUATION SHEET
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Application a.nd Certifif:atiqn fpr Payment, containing Application No. : 6
ﬁo{;t;ﬁgg‘i: Itggli‘:v?zﬁgzittl: r;rI: :gz:gzig'the nearest dollar. Application Date :  05/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 05/01/25
Invoice #: RA250556 Contract : 23-2183- Lowery Hills Infra To: 08131725
Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
To Date Date
1017 | 24" HP STORM 1,5610.00 LF 8275 124,952.50  634.2( 0.00 63420  52,480.05 0.00 52480.05 42.00% 7247245 5248.01
[ 1018 | 30"HP STORM 24500 LF | 125.00 30,625.00 102.90 0.000 102.90  12,862.50 0.00 12,862.50 42.00% 17,762.50 1,286.25
1019 | 36" HP STORM 170.000 LF | 13500 22,950.00 71.40 0.00) 71.40 9,639.00 0.000 9,639.00 42.00% 13,311.00) 963.90
1020 | 42" HP STORM 705.00 LF | 175.00 123,375.00 296.10 0.00 29610  51,817.50 0.00 51,817.50 42.00% 71,557.50 5,181.75
1021 FDOT TYPE P-1 CURB INLET 13.000 EA 13,000.00 169,000.0[‘.1 0.00 5.92 5.92 0.00 76,960.000 76,960.00 45.54% 92,040.000 7,696.00
1022 | FDOT TYPE P-2 CURB INLET 3.00 EA [15,000.00 45,000.00|l 0.00 1.28 1.28 0.00 19,135.000 19,135.000 42.52% 25,865.00 1.913.50
1023 | FDOT TYPE P-4 CURB INLET 4000 EA [10,000.00  40,000.00 0.00 2.15 2.15 0.00 21,446.000 21,446.00 53.62%| 18,554.00 2,144.60
| 1024 | FDOT TYPE J-1 CURB INLET 1.000 EA [16,500.00  16,500.00 0.0 0.65 0.66 0.00 10,817.00 10,817.00 65.56%  5,683.00 1,081.70
1025 | TYPE E GRATE INLET 1.00 EA |5,650.00 5,650.001 0.00) 0.50) 0.50 0.00 2,835.005 2,835.00 50.18%  2,815.00 283.50
1026 | VALLEY GUTTER INLET 18.00 EA |[8,000.00 144,000.00 0.00 11.91 11.91 0.000 9524300 95243.00 66.14% 48757.00 9,524.30
1027 | TYPE P MANHOLE 10.00 EA |5,100.00  51,000.00 0.00) 12.50 12.50 0.000 63,750.00 63,750.00 125.00% -12,750.00  6,375.00
1028 | TYPE J MANHOLE 400 EA [9,550.000 38,200.00 0.00 2.66 2.66 0.00 25396.00 25396.00 66.48% 12,804.00 2.539.60
1029 | CONTROL STRUCTURE TYPE E 1.000 EA [9,950.00 9,950.00 0.00 0.52 0.52 0.000 5201.00  5,201.00 52.27% 4,749.00 520.10
1030 | 18" MES 8.000 EA [2,500.00  20,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 20,000.00 0.00
1031 | 24"MES 8.000 EA |3,900.00  31,200.00 0.00 0.00 0.00 0.00 0.00 0.000 0.00% 31,200.00 0.00
1032 | 42" MES 2,00 EA [5,850.00  11,700.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 11,700.00 0.00
1033 | RIP RAP @ END SECTION 16.000 EA | 660.00  10,560.00 0.00 0.00 0.00 0.00) 0.00 0.00 0.00% 10,560.00 0.00
1034 | RIP RAP SUMP 2.000 EA |3,350.00 6,700.00 0.00 0.00) 0.00 0.00 0.00 0.00 0.00% 6,700.00 0.00
1035 | DEWATERING 6,215.000 LF 7.35  45680.25 0.00 0.00 0.00 0.00) 0.00 0.000 0.00% 45,680.25 0.00
1036 STORM SEWER TESTING 6,215.00 LF 8.65 53,759.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 53,759.75 0.00
STORM DRAINAGE - PH1 Totals ' 18,736.00 1,211,600.50 2,610.30 38.09 2,648.39 215,334.21 320,783.00 536,117.21| 44.25%| 675,483.29) 53,611.73
SANITARY SEWER - PH1
1037 | 8"PVC (0-6'CUT) 1,412.00 LF | 37.40 52,808.80 0.000  742.75  742.75 0.00f 27,779.00 27,779.00 52.60% 25,029.80 2,777.90
| 1038 | 8"PVC (6-8'CUT) 174400 LF | 3845 67,056.80 000 87558 87558 0.00f 33,666.00 33,666.00 50.21% 33,390.80 3,366.60
1039 8" PVC (8'-10' CUT) 775.00 LF 41.00! 31,775.00 0.00 369.22 369.22 0.0d0 1513800 15138.00 47.64% 16,637.00 1.513.80
1040 | 8"PVC (10-12' CUT) 27200 LF 4455  12,117.60 0.00) 120.220  120.22 0.00 5356.000 5,356.000 44.20%  6,761.60 535.60)
1041 | 8"PVC (12-14' CUT) 117000 LF | 4785  5598.45 0.00 4813 4813 0.00 2,303.00  2,303.00 41.14% 320545 23030
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Application and Certification for Payment, containing Application No. : 6
ﬁotr:l;ifatggzss Igglz?lv,(:z:':gﬁ?\ttlg r;:: :Ezat:zetg.the nearest dollar. Application Date :  05/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 05/01/25
Invoice #: RA250556 Contract : 23-2183- Lowery Hills infra To:  05/31/25
Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | InPlace |Application|  Place To Date
To Date Date
1042 8" PVC (14'-18' CUT) 53.00 LF 74.75 3,961.75 0.00 11.17] 11.17] 0.00 835.00 835.000 21.08%  3,126.75 83.50
1043 | 8"PVC (16-18'CUT) 40000 LF 91.30 3,652.00 0.00 6.90) 6.90 0.00 630.00 630.000 17.25%  3,022.00 63.00
1044 | 8"PVC (18-20' CUT) 40.00 LF 110.00 4,400.00 0.00 573 5.73 0.00 630.00 630.00 14.32%  3,770.00) 63.00
1045 | 8"PVC (20'-22' CUT) 37400 LF | 130.00 48,620.00 317.34 56.66  374.00 41,254.00 7,366.000 48,620.00 100.00% 0.000 4,862.00
1046 | 8" PVC (22'-24' CUT) 39200 LF | 150.00 58,800.00 340.53 51.47  392.00 51,080.00 7,720.00 58,800.00 100.00% 0.00 5,880.00
1047 | 12" PVC (20'-22' CUT) 56.00 LF 155.00 8,680.00 43.29 12.71 56.00 6,710.00  1,970.000  8,680.00 100.00% 0.00 868.00
1048 | 8"STUB & PLUG 1.00 EA |1,550.00 1,550.00 0.00) 0.00 0.00 0.00 0.00 0.00 0.00%4 1,550.00 0.00
1049 | SANITARY MANHGLE (0'-6' CUT) 12.00 EA |5,650.00 67,800.00 0.00 7.89 7.89 0.000 44,592.00 44,592.000 65.77% 23,208.00 4,459.20
1050 | SANITARY MANHOLE (6-8' CUT). 7.00 EA [6,450.00  45,150.00 0.00 4.73 473 0.00 30,497.000 30,497.00 67.55% 14,653.00 3,049.70
1051 | SANITARY MANHOLE (8-10' CUT) 1.00 EA |7,550.00 7,550.00 0.00 0.70 0.70 000 5,253.00  5,253.00 69.58%  2,297.00 525.30
1052 | SANITARY MANHOLE (10-12' CUT) 1.00 EA |8,100.00 8,100.00 0.00 0.69 0.69 0.000 558600 5,586.00 68.96%  2,514.00 558.60
1053 | SANITARY MANHOLE (14'-16' CUT) 1.00 EA 10,500.00  10,500.00 0.00 0.67] -0.67 0.00 6,976.00  6,976.00 66.44% 3,524.00 697.60
1054 | SANITARY MANHOLE (20-22' CUT) 1.00 EA P0,500.00  20,500.00 0.00 0.75 0.75 0.000 15428.00 15,428.000 75.26% 5,072.00 1,542.80
1055 | SANITARY MANHOLE (22'-24' CUT) 1.000 EA P1,000.00  21,000.00 0.00 0.75 0.75 0.00 15,747.000 15,747.00 74.99% 5,253.00 1,574.70
1056 | SANITARY DROP MANHOLE (12'-14' CUT) 1.00 EA [12,000.00  12,000.00 0.29 0.71 1.00 3,515.00  8,485.00 12,000.00 100.00%) 0.000 1,200.00
1057 | SANITARY DROP MANHOLE (20°-22' CUT) 1.000 EA 24,500.06  24,500.00 0.25 0.75 1.00) 6,148.00 18,352.00  24,500.0( 100.00%) 0.000 2.450.00
1058 SANITARY DROP MANHOLE (22'-24' CUT) 1.00 EA 25,000.00  25,000.00 0.24 0.78 1.00 6,047.000 18,953.000 25,000.001 100.00% 0.000 2,500.00
1059 | SINGLE SERVICE CONNECTION 28.00 EA |1,550.00  43,400.00 0.00) 19.92 19.92 0.00 30,873.00 30,873.000 71.14% 12,527.00 3,087.30
1060 | DOUBLE SERVICE CONNECTION 70000 EA [1,850.00 129,500.00 0.00 49.06 49.06 0.00 90,765.00 90,765.000 70.09% 38,735.000 9,076.50
1061 | DEWATERING 5275.00 LF 16.95  84,136.25 1,978.13 3,296.87 5,275.000 31,551.12 52,585.13  84,136.25 100.00% 0.00 8413.62
1062 | SANITARY SEWER TESTING 5,275.00 LF 11.058  58,288.75 0.00 0.00 0.00 0.0D 0.00 0.00 0.00% 58,288.75 0.00
1063 | PUMP STATION (8' DIA) 1.00 EA 10,000.00 840,000.00 0.12 0.63 0.75 100,800.00 529,200.00 630,000.00 75.00% 210,000.00 63,000.00
1064 | 6" PVC FORCEMAIN (DR 18) 1,460.00 LF 31.50  45,990.00 0.00 74460  744.60 0.00 23,454.90 23,454.90 51.00% 22,535.100 2,345.49
1065 | 6" PLUG VALVE ASSEMBLY 1.00 EA |1,950.00 1,950.00 0.00 0.60 0.60) 0.00 1,70.00  1,170.00 60.00% 780.00 117.00
1066 | 6° MJBEND 10.00 EA | 785.00 7,850.00 0.00 6.001 6.00 0.00 471000  4.710.00 60.00% 3,140.00 471.00
1067 | PRESSURE TESTING 1,460.00 LF 4.40 6,424.00 0.00 0.00| 0.00 0.00 0.00 0.000 0.00%  6,424.00 0.00
SANITARY SEWER - PH1 Totals 18,883.00 1,758,659.40 2,680.20 6,436.61 9,116.81 247,105.121,006,020.031,253,126.15| 71.25%| 505,534.25| 125,312.51
|
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Application and Certification for Payment, containing Application No. : 6
I?\otr;tl;:lf;?izss IS::J?N?E:‘T)?J?‘I?: r;:: :gigzetg.the nearest dollar. Application Date :  05/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 05/01/25
Invoice #: RA250556 Contract : 23-2183- Lowery Hills infra To:  05/31/25
Contract Sum to Date
Item Description of Work Base Contract | Estimated Quantity Total Work in Place Total Yo Balance | Retainage
No. Qty Unit | Unit Value | This Prev Total | This Period Prev Work in To Finish To
Price | Estimate | Estimate | Estimate In Place |Application| Place To Date
] To Date Date
WATER DISTRIBUTION - PH1
1068 TEMPORARY JUMPER 1.00 EA |5,650.00 5,650.00 0.00! 0.00 0.00 0.00 0.00 0.00 0.00%  5,650.00 0.00
1069 8" PVC WATER MAIN (DR 18) 5,540.00 LF 47.55 263,427.00 0.00 2,825.40 2,825.40 0.00 134,347.77 134,347.77 51.00% 129,079.23 13,434.78
1070 8" GATE VALVE ASSEMBLY 24.00 EA |2,950.00 70,800.00 0.00 14.40 14.40 0.000 42,480.000 42,480.00 60.00% 28,320.00  4,248.00
1071 8" MJ BEND 27.00 EA 535.00 14,445.00 0.00 16.20 16.20 0.00 8,667.00 8,667.00 60.00%| 5,778.00 866.71
1072 8" MJ TEE 6.00 EA 850.01‘11 5,100.00 0.00) 3.604 3.60 0.00 3,060.00 3,060.000 80.00%  2,040.00 306.00
1073 FIRE HYDRANT ASSEMBLY 6.00 EA |8,650.00 51,800.00 0.00 3.78 3.78 0.00 32,697.00 32,697.000 63.00% 19,203.000 3,269.70
1074 SINGLE SERVICE SHORT 5.00 EA 815.00 4,075.00 0.00 2.25 2.25f 0.00 1,833.75 1,833.75 45.00%| 2,241.25 183.38
1075 DOUBLE SERVICE SHORT 50.00 EA |1,650.00 82,500.00 0.00 22.50 22.50 0.000 37,125.000 37,125.00 45.00% 45,375.00 3,712.50
1076 SINGLE SERVICE LONG 10.00 EA 860.00 8,600.00 0.00 4.50 4.50 0.00 3,870.00 3,870.000 45.00%  4,730.00 387.00
1077 DOUBLE SERVICE LONG 25.00 EA |1,700.00 42,500.00 0.00 11.25 11.25 0.00 19,125.000 19,125.00 45.00% 23,375.000 1,912.50
1078 WATER SERVICE TO LIFT STATION 1.00 EA | 1,250.00 1,250.00 0.00 0.00 0.60 0.00 0.00 0.00 0.00% 1,250.00 0.00
1079 TEMPORARY BLOWOFF ASSEMBLY 3.000 EA |1,550.00 4,650.00 0.00 0.00 0.00¢ 0.00 0.00 0.00 0.00%  4,650.00 0.00i
1080 CHLORINATION & PRESSURE TESTING 5,540.00 LF 455  25207.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 25,207.00 0.c0
WATER DISTRIBUTION - PH1 Totals 11,238.00 580,104.00 0.000 2,903.88 2,903.88 0.00 283,205.52 283,205.52| 48.82% | 296,898.48 28,320.57
| Adjusted Contract Total 5,088,624.15 473,359.331 ,610,008.55|2,083,367.88 40.94%}),005,256.27| 208,336.81




Purchase Order: 2621

PO Mame: Ripa - Phase 1 Infrastructure

T

A

Community: BF-KL Lowery Hills LLC

Vendor: RIPA & ASSOCIATES, LLC
(RIPAAS)
1402 TECH BLeDL, SIHTE T

Ordered: 3/6/'2024 TANPA, FL 33619
Revised: (p) (3131623-6777
Mates:
Phase 1W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00|LS - Mobitization - Earthwork 0 $5,088,624.15| $5,088,624.15 $830,861.13
Payment Information
Subtotal: 55,088 624.15

Draw Draw Amounts Fotal Tax: 30.00

Terms and Conditions

Purchase Order Total: 55,088,624.15

fwvoiced To Date:

$830,861.13

This Purchase Order ("P.O.'} is issued in connection with the Contractor Agreement and the scope of work herein becomes &
part of the agreement, This PO, shali constitute a binding agreement between the Contractor and the Owner and shall
supersede and replace any and-all other Pu2.s of the same number. Payment for and all work completed hereunder shall be
made in accordance with the terms contained in the Contractor Agreement, and all terms and conditions of the Contractor
Agreement are by reference incorporated herein,




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of $4 9(9 023,39, paid by BF-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
materia] or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregomg labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full. '

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this HR day of _ M a L,-‘ 2025,

RIPA & ASSOCIA

STATE OF FLO,

COUNTY OF. Hm?sboaoaah

The foregoing was acknowledged before me by [jsj/_f\hysical presence or [ ] online notarization this
ay of E/EM_. 2028 by 3 05h Sy as _of

R1PA- p@pda:fgs’ a corporatlon [limited hability company]

[partnershlp], for and on behalf of the corporation. He/She is personally known to me or has
a drivesliscns empifientionfard did/did not take an oath.
NOTARY PUBLIC
my Comm. Expires Sec 3,206

BY:. ;%?f‘\*ﬁrﬁté_"
" tar cec through Nationai hotary Asse. PRINT:Z i Iy O. Rich

Lrurpompemae =" COMMISSION #:
Note: This release has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. Ifyou choose 1o use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.

. P ENLY 3 RICA
. motary Public - State of Flonida
H Commission # HH 270596

43 of 46
FL ~ 02/2022




From: Devin Christian

Sent on: Tuesday, April 1, 2025 2:39:33 PM

To: Jadabella Valentin; Owen Budorick

CC: Emily Rich; Josh Smith

Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

You don't often get email from dchristian@ripaconstruction.com. Learn why this is important

[External Email]

Jadabella,
Our only lower tier on project is Trans-Phos, a hauler. Contact information below.

Name: Trans-Phos Inc

Address: P.O. Box 9004 Bartow, FL 33831

Contact name: Clay Goodison

Contact information: cgoodison@transphos.com

Thank you,

Devin Christian
Accounts Receivable

b
& A S 5 O C I ATE S CONCRETE

CIVIL/UTILITY CONSTRUCTOR

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Direct Line (813) 663-6742 . Main (813) 623-6777 . Fax (813) 663-6724
Email: dchristian@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Emily Rich <erich@ripaconstruction.com>

Sent: Tuesday, April 1, 2025 2:08 PM

To: Devin Christian <dchristian@ripaconstruction.com>
Subject: FW: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Devin,
Please see below email.

Thank You,

Emily Rich
Accounting



e

& A S 5§ O C | ATES
VIL/UTILITY CONSTRUCTORS

FLORIDA
CONCRETE

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Jadabella Valentin <

Sent: Tuesday, April 1, 2025 1:52 PM

To: Emily Rich <erich@ripaconstruction.com>

Cc: Owen Budorick <OBudorick@brookfieldkolter.com>
Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Emily,
Can you please provide a list of all of the subcontractors being used for this project? Please include the following:

Name

Address

Contact name
Contact information

Thank you!

Jadabella Valentin

Contract Administrator / AP Specialist
Brookfield Kolter Land Partners LLC
0: (813) 615-1244 Ext.204

Brookfield Kolter
LAND PARTNERS

IMPORTANT: This email may contain information that is proprietary, legally privileged and/or confidential. If the reader of this email is not the
intended recipient(s) or the employee or agent responsible for delivering the message to the intended recipient(s), you are hereby notified: (i)
that any dissemination, distribution or copying of this email is strictly prohibited and may be unlawful; and (ii) to contact the sender immediately
by reply email and delete this email and any attachments without retaining any copies.

From: Emily Rich <erich@ripaconstruction.com>

Sent: Monday, March 31, 2025 8:58 AM

To: landinvoices@brookfieldkolter.com; debip@barriosengineering.com; cbarrios@barriosengineering.com;
jrodriguez@barriosengineering.com

Cc: Josh Smith <jsmith@ripaconstruction.com>; Devin Christian <dchristian@ripaconstruction.com>
Subject: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

[External Email]



Hello,
Please find attached RIPA’s Pay App #4 for Lowery Hills MG 2,5,6 project, along with the PO and Waiver & Release of Lien.

Any questions regarding items billed this month please contact RIPA PM, Josh Smith.

Thank You,

Emily Rich

Accounting

. RIPQ FLORIDA
_—

.‘A R AW CONCRETE
CIVIL/UTILITY CONSTRUCTORS

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.



KOLTER

Check Request

Vendor Name

BF-KL Lowery Hills

RIPA & Associates, LLC

Prepared by: Kimani Brown

Approved by: Owen Budorick

Vendor Code RIPAAS
Invoice # 2621/App#H7
Invoice Date 6/30/2025
APPLY TO PO # LandDev 2621
Special Handling Instructions:
Additional Information
Division Job Cost Code Amount This Period Retainage Amount Due
4159 $ 18232478 $ 18,232.47 $  164,092.31
Total This Draw $ 182,324.78 $ 18,232.47 $  164,092.31

Date: 07/02/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 359,343.13 35,934.31 35,934.31 323,408.82
App #2 471,518.00 47,151.80 47,151.80 424,366.20
App #3 346,827.20 34,682.73 34,682.73 312,144.47
App #4 248,993.75 24,899.39 24,899.39 224,094.37
App #5 183,326.47 18,332.66 18,332.66 164,993.81
App #6 473,359.33 47,335.94 47,335.94 426,023.39
App #7 182,324.78 18,232.47 18,232.47 164,092.31
App #8
App #9
2,265,692.66 226,569.30 226,569.30 2,039,123.36




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA2506105

To Owner: BF-KL Lowery Hills, LLC

14025 Riveredge Drive, Ste 175

Tampa, FL 33637

RIPA & Associates, LLC
1409 Tech Bivd., Suite 1

Tampa, FL 33619

From Contractor:

Contract For:

Project:

Via Engineer:

23-2183- Lowery Hills Infra

Application No. : 7 Distribution to :
Qwner

|: Engineer

Period To: 6/30/2025 1 contractor
1
1

Project Nos: PO 2621

Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.

Continuation Sheet is attached.

1. Original Contract Sum

3. Contract Sum To Date
4. Total Completed and Stored To Date

5. Retainage:
a. 10.00% of Completed Work

b.  0.00% of Stored Material
Total Retainage .......

6. Total Earned Less Retainage . . .

2. Net Change By Change Order .......

$226,569.28

$0.00

7. Less Previous Certificates For Payments . . ..

$5,088,624.15
$0.00
$5,088,624.15

$2,265,692.66

$226,569.28
$2,039,123.38

$1,875,031.07

8. Current Payment Due This Application $164,092.31
9. Balance To Finish, Plus Retainage ........ . ... ... $3,049,500.77
10. Previous Applications Unpaid $0.00
11. Total Amount Unpaidte Date ................. $164,092.31
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $0.00
TOTALS $0.00 $0.00

Net Changes By Change Order

$0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

CONTRACTOR: RIPA & Associates, LLC

pater\0 hf\ \l_é

County of: Hillsborough
day of June 2025

EMmILY J RICH
Notary Public - State of Florida
Commxssnon # Hr 270556

By: Qr/\/)
Josh Smith, Project Manager

State of: Florida
Subscribed and sworn to before me this 3 ’

Notary Public: M(}CQ !
m Eenirme Con 26

My Commission expires:

ENGINEER'S CERTIFICATE FOR PAYMENT gorced through National Notary Assi.
In accordance with the Contract Documents, based on on- sna obsevationsamdtiegme ==
comprising the above application, the Architect certifies to the Owner that to the best of the

Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the guality of the Work is in accordance with the Contract Documents, and the Contractor

is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED $164 092.31

(Aftach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
Continuation Sheet that are changed fo conform with the amount certified.}

ENGINEER:
By: Date:

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.

R Ty

T, TR



CONTINUATION SHEET

Page 2 of 5
Application and Certification for Payment, containing Application No. : 7
Contractor's signed certification is attached. L .
In tabulations below, amounts are stated to the nearest dollar. Application Date :  06/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 06/01/25
Invoice # : RA2506105 Contract : 23-2183- Lowery Hills Infra To:  06/30/25
Contract Sum to Date
Iter;i Description of Work _Base Contract j Estimated QIJa_ntity | Total Work in Place ?otal % . Balance | Retainage
No. Qty Unit  Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate |nPlace Application  Place To Date
To Date Date
GENERAL CONDITIONS - PH1
1000 | MOBILIZATION 0.00 LS 0.00  72,000.00 0.00 0.00 0.00  72,000.00 0.00 72,000.00 100.00% 0.00 7,200.00
GENERAL CONDITIONS - PH1 Totals ~ 0.00 | 72,000.00  0.00  0.00 0.00  72,000.00 0.00 72,000.00 100.00% 0.00  7,200.00
EARTHWORK - PH1
1001 | SOD2' BOC/EOP-BAHIA 1,850.00 SY = 325 601250  0.00 0.00 0.00 000 0.0 000 0.00% 601250 0.00
1002 | SEED & MULCH DISTURBED AREA | 46,250.00 SY = 040  18,500.00 0.00 0.00 0.00 0.00 0.00 000 0.00% 18,500.00 0.00
1003 | ANCHOR BLOCK RETAINING WALL W/ 220.00 LF = 380.00 83,600.00 22.00 0.00 22.00 8,360.00 0.00  8360.00 10.00% 75240.00  836.00
HANDRAIL
1004 | FINAL GRADING 000 LS | 000 41,000.00 0.00 0.00 0.00 0.00 000 000 0.00% 41,000.00 0.00
EARTHWORK - PH1 Totals 4832000 | 149,112.50 2200  0.00  22.00  8,360.00 0.00 8,360.00 5.61% 140,752.50  836.00
PAVING - PH1
1005 | 2" TYPE SP ASPHALT - ONE LIFT 1 12,930.00 SY | 27.95 361,393.50 0.00 0.00 0.0 - 0.00 0.00 0.00 0.00% 361,393.50  0.00
1006 8" LIMEROCK BASE (LBR 100) 1 12,930.00 SY | 20.75 268,297.50 000  0.00 0.00 T 0.00 0.00 0.00 0.00% 268,297.50  0.00
1007 | 12" STABILIZED SUBGRADE (LBR-40) | 13,850.00 SY = 1115 154,427.50 0.00 0.00 0.00 0.00 0.00 000 0.00% 154,427.50 0.00
1008 | STABILIZED CURB PAD 832500 LF = 3.85 32,051.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 32051.25 0.00
1009 | MIAMICURB o 8,325.00 LF 25.85 215,201.25 000 0.0 0.00 0.00 0.00 0.00 0.00% 21520125  0.00
1010  TYPE "B" CURB 290.00 LF 28.50 8,265.00  0.00 0.00 0.00 0.00 0.00 0.00 0.00% 8,265.00 0.00
" 1011 | TYPE “D" CURB - TRENCH 1 95.00 LF  27.05 2,569.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 2569.75 0.00
1012 | 4" CONCRETE SIDEWALK 1 10,530.00 SF 8.30  87,399.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 87,399.00 0.00
1013 | 4" PERVIOUS CONCRETE SIDEWALK | 11,710.00 SF | 13.30 155,743.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 155,743.00 0.00
1014 | 5 ADAHANDICAPPED RAMP ' 4.00 EA | 1,450.00 5,800.00 0.00 0.00 0.00 000  0.00 0.00 0.00% 5,800.00 0.00
1015  SIGNAGE & STRIPING 0.00 LS 0.00  26,000.00 0.00 0.00 0.00 0.00 10,920.00 10,920.00 42.00% 15,080.00  1,092.00
PAVING - PH1 Totals " 78,989.00 ' 1,317,147.75 0.00 0.00 0.00 0.00 10,920.00 10,920.00 0.83%),306,227.75 1,092.00
STORM DRAINAGE - PH1
1016 18" HP STORM 3,585.000 LF 58.80 210,798.00 824.55 1,505.70 2,330.25 13,701.87

48,483.54 88,535.16‘1 137,018.70 65.00% 73,779.30



CONTINUATION SHEET

Page 3 of 5
Application a_nd Certifigatiqn fgr Payment, containing Application No. : 7
ﬁ\otr;tgii:;gziss Iggli(\jn/,czmgfj?\ttl: r;rlz :Pa?gzetg.the nearest dollar. Application Date :  06/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 06/01/25
Invoice #: RA2506105 Contract : 23-2183- Lowery Hills Infra To:  06/30/25
Contract Sum to Date
Item Descriptit; of Wo_rk antract - E_sti_mated Q;n'a | Total Work in Place Total % Balance .Retainage_
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate InPlace Application  Place To Date
e —— — e —— _ — = — . . TO Date - Date P m— — -
1017 | 24" HP STORM 1,510.00 LF 8275 124,952.50 0.00 63420  634.20 0.00 52,480.05 52,480.05 42.00% 7247245 5,248.01
1018 | 30" HP STORM 24500 LF | 12500 30,625.00  0.00  102.90  102.90 0.00 12,862.50 12,862.50 42.00% 17,762.50 1,286.25
| 1018 | 36" HP STORM 17000 LF | 13500  22,950.00 0.00 71.40 71.40 0.00 9,639.00 9,639.00 42.00% 13,311.00  963.90
1020 | 42" HP STORM - 70500 LF | 17500 123,375.00  0.00  296.10  296.10 0.00 51,817.50 51,817.50 42.00% 71,557.50 5,181.75
1021 | FDOT TYPE P-1 CURB INLET 13.00 EA 13,000.00 16900000 000 592 592 0.00 76,960.00 76,960.00 45.54% 92,040.00 7,696.00
1022 FDOT TYPE P-2 CURB INLET 300 EA 15000.00 45000.00 0.00 1.28 128 000 1913500 19,135.00 42.52% 25,865.00 1,913.50
1023 FDOT TYPE P-4 CURB INLET 4.00 EA 10,000.00  40,000.00 0.00 2.15 215 0.00 21446.00 2144600 5362% 18,554.00 2,144.60
[ 1024 | FDOT TYPE J-1 CURB INLET 1.00 EA 16,500.00  16,500.00 0.00 0.66 0.66 0.00 10,817.00 10,817.00 65.56% 5.683.00 1.081.70
1025 | TYPE E GRATE INLET 100 EA [565000  5,650.00 0.00 0.50 0.50 000 283500  2,83500 50.18% 2,815.00  283.50
1026 | VALLEY GUTTER INLET ~ 18.00 EA |8,000.00 144,000.00 106 11.91 12.96  8,437.00 9524300 103,680.00 72.00% 40,320.00 10,368.00
1027  TYPE P MANHOLE 10.00 EA 5,100.00 51,000.00 0.00 12.50 12.50 0.00 63,750.00 63,750.00 125.00% -12,750.00 6,375.00
1028 | TYPE JMANHOLE | 400 EA 9,550.00 38,200.00 0.00 2.66 2.66 0.00 25396.00 25396.00 66.48% 12,804.00 2,539.60
"~ 1029 | CONTROL STRUCTURE TYPE E ~1.00 EA 9,950.00  9,950.00 048 0.52 1.00  4,749.00 5201.00  9,950.00 100.00% 0.00  995.00
1030 | 18"MES o 800 EA 2500.00  20,000.00 0.00 0.00 0.00 0.00 0.00 000 0.00% 20,000.00 0.00
1031 | 24"MES 800 EA 3,900.00 3120000  2.00 0.00 200  7,800.00 0.00  7,800.00 25.00% 23,400.00  780.00
1032 42"MES 200 EA 5850.00  11,700.00 0.00 0.00 0.00 0.00 0.00 000 000% 11,70000 0.00
1033 RIP RAP @ END SECTION 16.00 EA | 660.00  10,560.00 0.00 0.00 0.00 0.00 0.00 000 0.00% 10,560.00 0.00
1034 | RIP RAP SUMP 200 EA |3,350.00 6,700.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 6.700.00 0.00
1035 | DEWATERING 621500 LF | 735  45680.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 45,680.25 0.00
1036 | STORM SEWER TESTING 6,215.00 LF 8.65 5375975  0.00 0.00 0.00/ 0.00 0.00 0.00 0.00% 53759.75 0.00
STORM DRAINAGE - PH1 Totals ' 18,736.00 "~ 1,211,600.50 828.08 2,648.39 3,476.47 69,469.54 536,117.21 G605,586.75 49.98% 606,013.75 60,558.68
SANITARY SEWER - PH1
1037 | 8"PVC (0-6'CUT) 1,412.00 LF 3740  52,808.80 000 74275 74275 0.00 27,779.00 27,779.00 52.60% 265,029.80  2,777.90
1038 8" PVC (6-8' CUT) 1,74400 LF | 3845 67,056.80 000 87558  B875.58 0.00 33,666.00 33,666.00 50.21% 33,390.80 3,366.60
103 8"PVC (8-10°' CUT) 77500 LF 4100  31,775.00 0.00 36922  369.22 0.00 15,138.00 15,138.00 47.64% 16,637.00 1,513.80
1040 8"PVC (10-12' CUT) 27200 LF = 4455  12,117.60 0.00 12022  120.22 0.00 535600  5356.00 44.20% 6,761.60 535.60
1041 | 8"PVC (12-14'CUT) 117.0(1’ LF 47.85 5,698 45 2207 48.13 70.20 1,056.07 2,303.0{}l 3,359.07 60.00%  2,239.38 335.91



CONTINUATION SHEET

Page 4 of 5
Application and Certification for Payment, containing Application No. : 7
Contractor's signed certification is attached. v
In tabulations below, amounts are stated to the nearest dollar. Application Date :  06/30/25
Use Column 1 on Contracts where variable retainage for line items may apply. From: 06/01/25
Invoice #: RA2506105 Contract : 23-2183- Lowery Hills Infra To:  06/30/25
Contract Sum to Date
It:m_ T Descripao;l of Woﬁ( BEE —_ __ Base Contract Estimated Quantity =~ Total Work in Plac; Total N % . Balance I Retainage.
No. Qty Unit  Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate In Place |Application  Place To Date
| L _ |_To Date | L=Date_ |
1042 8" PVC (14-16' CUT) 53.00 LF 74.75 3,961.75 23.28 1117 34.45 1,740.14 835.00  2,575.14 65.00%  1,386.61 257.51
1043 | 8"PVC (16-18'CUT) 4000 LF | 9130 365200  33.10 690  40.00 302203  630.00  3,652.03 100.00% -0.03  365.20
1044 | 8"PVC(18-20'CUT) | 4000 LF | 110.00 440000 3427 573 4000 377000  630.00  4,400.00 100.00%  0.00  440.00
1045 | 8"PVC (20-22'CUT) 37400 LF | 130.00 4862000 000 37400 37400  0.00 48620.00 48,620.00 100.00% 0.00 4.862.00
1046 | 8'PVC (22-24' CUT) 39200 LF = 150.00 58,800.00  0.00  392.00  392.00 0.00 58,800.00  58,800.00 100.00% 0.00 5.880.00
1047 | 12" PVC (20-22'CUT) | 5600 LF | 155.00  8,680.00 0.00 56.00 56.00 0.00 8680.00  8680.00 100.00% 0.00  868.00
1048 | 8"STUB&PLUG 100 EA 155000  1550.00  0.00 0.00 0.00 0.00 0.00 000 0.00% 1550.00 0.00
1049 | SANITARY MANHOLE (0'-6' CUT) 1200 EA 5650.00 67,800.00 0.00 7.89 7.89 T 0.00 44,592.00 4459200 65.77% 23,208.00 4.459.20
1050 | SANITARY MANHOLE (6-8' CUT) ~7.00 EA 645000 45,150.00 000 473 473 0.00 30,497.00 30,497.00 67.55% 14,653.00 3,049.70
1051 | SANITARY MANHOLE (8-10' CUT) 100 EA | 7,550.00 7,550.00  0.00 0.70 0.70 0.00 525300  5253.00 69.58% 2,297.00  525.30
1052 | SANITARY MANHOLE (10-12' CUT) 100 EA 8100.00  8,100.00 000 069 069 000 558600 558600 68.96% 2514.00  558.60
1053  SANITARY MANHOLE (14-16' CUT) 1.00 EA 10,500.00 10,500.00 0.00 0.67 0.67 0.00 6,976.00  6976.00 66.44% 352400  697.60
1054 | SANITARY MANHOLE (20-22' CUT) 1.00 EA 20,600.00 20,500.00  0.05 0.75 0.80 972.00 15428.00 16,400.00 80.00%  4,100.00 1,640.00
1065 | SANITARY MANHOLE (22'-24' CUT) 1.00 EA 21,000.00 21,00000  0.25 0.75 1.00  5253.00 15747.00 21,000.00 100.00% 0.00  2,100.00
1056 | SANITARY DROP MANHOLE (12-14' CUT) 1.00 EA 12,000.00  12,000.00 0.00 1.00 1.00 0.00 12,000.00  12,000.00 100.00% 0.00 1,200.00
1057  SANITARY DROP MANHOLE (20'-22' CUT) 1.00 EA 24,500.00  24,500.00 0.00 1.00 1.00 0.00 24,500.00 24,500.00 100.00% 0.00 2.450.00
1058  SANITARY DROP MANHOLE (22'-24' CUT) 1.00 EA 25000.00 2500000  0.00 1.00 100  0.00 2500000 25000.00 100.00% 0.00 2,500.00
1059 | SINGLE SERVICE CONNECTION 28.00 EA |1,550.00  43,400.00 2.48 19.92 22.40  3,847.00 30,873.00 3472000 80.00% 8680.00 3,472.00
1060 | DOUBLE SERVICE CONNECTION 7000 EA |1,850.00 129,500.00 6.94 49.06 56.00 12,835.00 90,765.00 103,600.00 80.00% 25,900.00 10,360.00
1061 | DEWATERING | 527500 LF | 1505 8413625 000 527500 5275.00 0.00 8413625 84,136.25 100.00% 0.00 8413.62
1062  SANITARY SEWER TESTING 527500 LF | 11.05 58,288.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 58,288.75 0.00
1063 | PUMP STATION (8 DIA) ~ 1.00 EA 40,000.00 840,000.00 0.00 0.75 0.75 0.00 630,000.00 630,000.00 75.00% 210,000.00 63,000.00
1064 | 6" PVC FORCEMAIN (DR 18) 1,460.00 LF | 31.50  45990.00 0.00 74460  744.60 0.00 23,454.90 23454.90 51.00% 22,535.10 2,345.49
1065 | 6" PLUG VALVE ASSEMBLY 100 EA 1,950.00  1,950.00 0.00 0.60 0.60 0.00 1,170.00  1,170.00 60.00% 780.00 117.00
1066 | &"MJ BEND 10.00 EA = 785.00  7,850.00 0.00 6.00 6.00 0.00 471000 471000 60.00% 3,140.00  471.00
1067  PRESSURE TESTING 1,460.00 LF 440 642400 000  0.0D 0.00 0.00 0.00 0.00 0.00% 6,424.00 0.00
SANITARY SEWER - PH1 Totals 18,883.00 11,758,659.40  122.44 9,116.81 9,239.25  32,495.241,253,125.151,285,620.38 73.10% 473,039.01 128,562.03




CONTINUATION SHEET

Page 5 of 5

Application and Certification for Payment, containing Application No. : 7

Contractor's signed certification is attached. s .

In tabulations below, amounts are stated to the nearest dollar. Application Date :  06/30/25

Use Column | on Contracts where variable retainage for line items may apply. From: 06/01/25

Invoice #: RA2506105 Contract : 23-2183- Lowery Hills Infra To:  06/30/25

Contract Sum to Date
Item Description of Work mmract | Esti_mated Quantity | Total Work in Place Total % - _._Bala;ce Retainage
No. Qty Unit Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate  Estimate Estimate | InPlace |Application  Place To Date
To Date Date
WATER DISTRIBUTION - PH1

- 1068 | TEMPORARY JUMPER 1.00 EA 6650.00  5650.00  0.00 0.00 0.00 0.00 000 000 0.00% 5650.00 0.00
1069 | 8" PVC WATER MAIN (DR 18) | 554000 LF = 47.55 263,427.00 0.00 2,825.40 2,825.40 0.00 134,347.77 134,347.77 51.00% 129,079.23 13,434.78
1070 | 8" GATE VALVE ASSEMBLY ' 24.00 EA 2,950.00 70,800.00 0.00 1440  14.40 0.00 42.480.00 42480.00 60.00% 28,320.00 4,248.00

1071 | 8 MJBEND T 27.00 EA | 53500  14.445.00 000 1620  16.20 0.00 8667.00 8667.00 60.00% 5,778.00 866.71

. 1072 | 8'MJTEE N © 6.00 EA  850.00  5,100.00 0.00 360 360  0.00 3,060.00 3,060.00 60.00%  2,040.00 306.00
1073 | FIRE HYDRANT ASSEMBLY ' 6.00 EA 18,650.00 51,900.00 0.00 3.78 3.78 0.00 32,697.00 32,697.00 63.00% 19,203.00 3,269.70
1074  SINGLE SERVICE SHORT ' 500 EA | 815.00 4,075.00  0.00 2.25 225 0.00 1,833.75 183375 45.00% 224125 183.38
1075 | DOUBLE SERVICE SHORT ' 50.00 EA | 1,650.00  82,500.00 0.00 22.50) 22.50 0.00 37,125.00 37,2500 45.00% 4537500 3,712.50
1076 | SINGLE SERVICE LONG ' 10.00 EA | 860.00  8,600.00 0.00 450 450 0.00 3,870.00  3,870.00 45.00%  4,730.00  387.00
1077 | DOUBLE SERVICE LONG 25.00 EA |1,700.00 42,500.00 0.00 1.25 11.25 0.00 19,125.00 19,12500 45.00% 23,375.00 1,912.50
1078 | WATER SERVICE TO LIFT STATION 1.00 EA [1,250.00  1,250.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 1,250.00 0.00
1079 | TEMPORARY BLOWOFF ASSEMBLY [ 3.00 EA |1,550.00 4,650.00 000 0.0 0.00 0.00 0.00 0.00 0.00% 4,650.00  0.00
1080 | CHLORINATION & PRESSURE TESTING  5,540.00 LF | 455  25207.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 25207.00  0.00

WATER DISTRIBUTION - PH1 Totals 11,238.00  580,104.00  0.00 2,903.88 2,903.88  0.00 283,205.52 283,205.52 48.82% 296,898.48 28,320.57

Adjusted Contract Total - _“5,088,624.151 ) 182,324.78%,083,367.38 2,265,692.66 44.52%?,822,931.49 226,569.28




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of $ Iﬁoq; 07 a.31, paid by BF-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this o) 7 day of _ Lo 20 A<

RIPA & ASSOCIATES, LLC

wy: (L N
rravt: Sz Aldcp ol
e _Crofey  Mooser

STATE OF FLORIDA
COUNTY OF 15 \\sbonou gh

The foregoing was acknowledged before me by ,t]/phy icz?[ presence or [ ] online notarization this
2 F day of ,vTun'c 2021, by3¢ as__ M of

[\ PA ~ ook | aJLQS‘ 8 _ ~ corporation [limited liability company]

[partnership], for and on behalf of the corporation. He/She is personally known to me or has

produced a driver license as identification did/did not take an odth,
) EMILY J RICH NOTARY PUBLIC

: ' . Notary Public - State of Florida ) : .
fig  Commission#HITTONE b py: &w&q L (Cch

FEERSY My Comm. Expires SeF 3. INT: Fc g Uy o

o }'Bonded through National Notary ASS;,“ gléINT SFS}I‘E)\I}IL;# T Rich
Note: This reléase has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. ¥ you choose to use this form, you consent to such form. This form may not be useble in all states.
Check with your attomey if in a state other than Florida.
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Purchase Order: 2621

Ko LT E R lICommunity: BF-KL Lowery Hills LLC |Vendor: RIPA & ASSOCIATES, LLC
g (RIPAAS)
PO Mame: Ripa - Phase 1 Infrastructure 1409 TECH BLVD.. SUITE 1
Ordered: 3/6/2024 TAMPA, FL3361%
Revised: ] (813)623-6777
Motes:
Phase 1W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00|LS - Mobilization - Earthwork 0 $5,088,624.15| $5,088,624.15 $830,861.13
Payment Information
Subtotal: 55,088,624.15
Draw Draw Amounts Total T #0.00

Purchase Order Total: 55,088,624,15
Invoiced To Date: $830,861.13

Terms and Conditions

This Purchase Order ("P.0."} is issued in connection with the Contractor Agreement and the scope of work herein becomes a
part of the agreement. This P.O. shall constitute a binding agreement between the Contractor and the Owner and shall
supersede and replace any and all other P.O.s of the same number, Payment for and all work completed hereunder shall be
made in accordance with the terms contained in the Contractor Agreement, and all terms and conditions of the Contractor
Agreement are by reference incorporated herein.




Waiver and Release of Lien

The undersigned Lienor, in consideration of the sum of $ 10.00 waives
and releases its lien and right to lien for labor, services, or materials invoiced as of
6-24-2025 to Ripa & Associates, LLC on the job of BF-KL Lowery Hills, LLC / Kalter Land on

the following described property:

Ripa Job # 23-2183
Lowery Hills
Legal: 26-27-27-000000-012030
Sec 27; Twns 27S; Rng 26E
Polk County, FL

The undersigned certifies that all persons, firms, associations, corporations, or other entities
furnishing labor, services or materials to the undersigned with respect to the project have been
paid in full through the date specified. This waiver and release does not cover any retention owed
nor does it cover labor, services, or materials invoiced after the date specified.

Dated on JUNE 24, 2025
Lienor: ENVIRONMENTAL EQUIPMENT SALES, INC.
Company Name)

By: /"Céf/"f» éc/m/éfcb

(‘S“lgnature)

STATE OF FLORIDA
COUNTY OF_HILLSBOROUGH

The foregoing instrument was acknowledged before me by means of ] physical presence or O

online notarization, this 24TH __ day of JUNE , 202$ by COLLEEN WIMBLE as
TREASURER for ENVIRONMENTAL EQUIPMENT SALES, INC. to
do business in Florida herein identified as the TREASURER and who is[¥] Personally

Known, or O Produced Identification
Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of FLORIDA ) \%/ - %‘
. Notary f’ubh’c
Shle, KATHY E. STEIN
* W: Commission #HH 633452 -KATHY STEIN ‘
';%F P Expires January 29, 2029 Printed Name of Notary Public

My Commission Expires: 1-29-2029

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 A
PERSON MAY NOT REQUIRE 4 LIENOR TO FURNISH A WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY



KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 2621/App#8

Invoice Date 7/31/2025

APPLY TO PO # LandDev 2621

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period Retainage

Amount Due

4159

Total This Draw

Prepared by: Kimani Brown

Approved by: Owen Budorick

$ 44447392 $ 44,447 38

$ 400,026.53

$  444,473.92 $ 44,447.38

$  400,026.53

Date: 09/24/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 359,343.13 35,934.31 35,934.31 323,408.82
App #2 471,518.00 47,151.80 47,151.80 424,366.20
App #3 346,827.20 34,682.73 34,682.73 312,144.47
App #4 248,993.75 24,899.39 24,899.39 224,094.37
App #5 183,326.47 18,332.66 18,332.66 164,993.81
App #6 473,359.33 47,335.94 47,335.94 426,023.39
App #7 182,324.78 18,232.47 18,232.47 164,092.31
App #8 444,473.92 44,447.38 44,447.38 400,026.53
App #9
2,710,166.58 271,016.68 271,016.68 2,439,149.89




APPLICATION AND CERTIFICATE FOR PAYMENT Invoice #: RA2507115

ToOwner: BF-KL Lowery Hills, LLC Project: 23-2183- Lowery Hills Infra

Application No. : 8 Distribution to :
14025 Riveredge Drive, Ste 175 1 owner
° : [T Engineer
Tampa, FL 33637 Period To: 7/31/2025 T contractor

From Contractor: RIPA & Associates, LL.C Via Engineer:
1409 Tech Blvd., Suite 1
Tampa, FL 33619

Project Nos: PO 2621

Contract For: ) B COhtract Date:
CONTRACTOR'S APPLICATION FOR PAYMENT The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
Application is made for payment, as shown below, in connection with the Confract.

oo ation Shoet is tthad completed in accordance with the Contract Documents. That all amounts have been
nan ‘ paid by the Contractor for Work for which previous Certificates for Payment were

issued and payments received from the Owner, and that current payment shown

herein is now due.
1. Original ContractSum . .............. s e $5,088,624.15

2. Net Change By Change Order ............ U $0.00 CONTRACTOR:.-  RIPA & Associates, LLC
3.ContractSumToDate .......................... - $5,088,624.15 . -
4. Total Completed and Stored ToDate ..............., $2,710,166.58 Bv;// - Date: 7/3/ / zg
B 4/ [{ 3
5. Retainage: Josh Smith, Project Manager
a. 10.00% of Completed Work - State of: Florida ; County of: Hnllsborough
. $271,016.67 Subscribed and sworn to before me this 5 I da
b 0.00% of Stored Material $0.00 Notary Public: N ' EMILY J RICH :
My Commission expires: 6 /‘Z/é Q//,) i Notary Pubiic - State of 7 orige -
i §!  Commission # H+ 270396 §
Total Retainage .............. ACRERIETEEE $271,016.67 OFF\° Jay Comm, Expires Seo 3. 2026 B
6. Total Earned Less Retainage ................... $2,439,149.91 ENGINEER'S CERTIFICATE FOR PAYNENT e T o oy e

In accordance with the Contract Documents, based on on-site obsérvalions ar

. . comprising the above application, the Architect certifies to the Owner that to the best of the
7. Less Previous Certificates For Payments

.......... $2,039,123.38 Engineer's knowledge, information, and belief, the Work has progressed as indicated,
R - the quality of the Work is in accordance with the Contract Documents, and the Contractor
8. Current Payment Due This Application . . . . . e, $400,026.53 is entitled to payment of the AMOUNT CERTIFIED.
9. Balance To Finish, Plus Retainage ............... $2,649,474.24 ,
10. Previous Applications Unpaid ................. $0.00 AMOUNT GERTIFIED $400,026.53
. (Attach explanation if amount certified differs from the amount applied, Initial all figures on this Application and on the

11. Total Amount Unpaid to Date ......, e 7 $400,026.53 Continuation Sheet that are changod to conform with the amoun certfed.)
CHANGE ORDER SUMMARY Additions 1 Deductions

Total changes approved - ) ENGINEER:

in previous months by Owner $0.00 $0.00 By: Date:

Total Approved this Month $0.00 $0.00 Y. ae.

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
TOTALS $0.00 $0.00 Contractor named herein. Issuance, payment, and acceptance of payment are without
, rejudice to any rights of the Owner or Contractor under this Contract.
Net Changes By Change Order $0.00 prel y g




CONTINUATION SHEET

l

Page 2 of §
Application and Certification for Payment, containing - Application No. : 8
Contractor's signed certification is attached. ‘ " .
In tabulations below, amounts are stated to the nearest dollar. ) ’ Application Date : 07/31/25
Use Column | on Contracts where variable retainage for fine items may apply. ) From: 07/01/25
Invoice #: RA2507115 Contract.: 23-2183- Lowery Hills Infra To: 073125
Contract Sum to Date
Item Description of Work Base Contract i Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit ; Unit Value | This Prev Total | This Period Prev Work in { To Finish To
; ! Price i Estimate | Estimate | Estimate ; In Place [Application] Place To Date ]
: ) ; To Date Date
! GENERAL CONDITIONS - PH1 |
i ! . i
. 1000 | MOBILIZATION o.ool LS 0.00 72,ono.oc_>" 0.00 o.ooi o.oo] 0.00 72,000.00, 72,000.00, 100.00% 0.000  7,200.00
GENERAL CONDITIONS - PH1 Totals 0.00 " 72,000.06  0.00 000 000 000 7200000 72,000.00100.00%  0.00] 7,200.00
l ,
EARTHWORK - PH1 , ;
: ; ! |
1001 SOD 2'BOC/EOP - BAHIA 1.850.00‘ sY 3256  B,012.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 6.012.50 0.00
1002 : SEED & MULCH DISTURBED AREA 46,250.00 SY 040  18,500.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 18,500.00 0.00
{1003 | ANCHOR BLOCK RETAINING WALL W/ 220,00 LF | 380.00 83,600.00 0.00 22,00 22.00; o.ooi 8,360.00 a.aeo.obi 10.00% 75,240.00 836.00,
! HANDRAIL | i |
' 1004 | FINAL GRADING : 0.00 L8 0.00  41,000.00 0.00, 0.00 o.oo;: o.ooi 0.00 o.ooi 0.00% 41,000.00 0.00
EARTHWORK - PH1 Totals 48,320.00 : 149,112.50 0.00 22.00 22.00 o.oo; 8,360.00  8,360.00] 5.81%]| 140,752.50 836.00
| | | -
PAVING - PH1 5 |
1005 | 2" TYPE 8P ASPHALT - ONE LIFT 12,930.00 §Y 27.95  361,363.50 ocg 0.00 o.oq' o.oo; o.oo} 0.00  0.00% 361,393.50 0.00
1006 8" LIMEROCK BASE (LBR 100) - 12,930.00, SY 20.75i 268,297.50 o.ooi o.oo! 0.00 ' o.ooi o.uoi 0.00 0.00% 268,297.50 0.00
1 - f i
1007 | 12" STABILIZED SUBGRADE (LBR40) 13,850.00 SY 1115 154,427.50 0.00 0.00 0.00 o.o’o;, 0.00 0.00. 0.00% 154,427.50 0.00
i 2 : i { | i
1008 | STABILIZED CURB PAD 8325.00 LF 3.85 32,051.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 32,051.25; 0.00I
7008 MIANI CURB 832500 LF 2585 215,201.25; 0.00 0.00 0.00 0.00 0.00" 0.00  0.00% 21520125 0.00
1010 | TYPE “B" CURB 290.00i LF 2850 8.265.00i 0.00 0.00 0.00; 0.00 0.6(5;” 0.00  0.00% 8,265.0;{ 0.00
1011 | TYPE "D" CURB - TRENCH | 95.00| LF 27.05  2,569.78 0.00 0.00 o.ooi o.oqi 0.00; 0.00 0.00%  2,569.75 0.00
102" 7| 4" CONCRETE SIDEWALK - 1053000 SF | 830 87.399.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 87,399.00:‘ 0.00
: H i { - ! I s i
1013 | 4" PERVIOUS CONCRETE SIDEWALK 11.710.00& SF | - 1330 155,743.00 0.00 0.00 0.00 0.00 0.00 0.00  0.00% 155,743.003 0.00
1014 | 5 ADA HANDICAPPED RAMP 400 EA 1,450.00; 5,800.00 0.00 0.00 0.00 0.00 0.00 0.00‘l 0.00% 5.800.00}‘ .00
10756 | SIGNAGE & STRIPING o.ooi LS | 000  26,000.00 0.00 0.00 0.00 0.00 10,020.00 10,920.00 42.00% 15,080.00 1,062.00
i S : S
PAVING - PH1 Totals 78,989.00 1,317,147.75 0.06" ¢ 0.00 0.00 0.00 10,920.06 10,920.00 0.83%},306,227.75  1,092.00
STORM DRAINAGE - PH1 f ' ; !
; S VO R N ) ; A [ S — )
, 1076 18" HP STORM 3,585.00" LF 58.80° 210,798.00 1,075.5(1 2,330.25 3,405.75  63239.40 137,018.70 ] 95.00% 10.539.96‘

! ! I |

200,258.10
|

20.025.81!



CONTINUATION SHEET

Page 3 of 5
Application and Certifi.catiqn fpr Payment, containing Application No. : 8
ﬁo{:t:ifat\gzzss Igglzc\iv?grlﬁ:foif;ttf 2;: zzgzig.the nearest dollar. Application Date :  07/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 07/01/25
Invoice # : RA2507115 Contract : 23-2183- Lowery Hills Infra To: 07131725
Contract Sum to Date i
Item Description of Work Base Contract Estimated Quantity Total WorkinPlace | Total | % Balance ' Retainage
No. Qty [Unit] Unit | Value This Prev Total | This Period Prev Workin | ToFinish . To
Price | 'Estimate | Estimate | Estimate | InPlace |Application| Place ' To Date
: - | . To Date | | Date
1017 | 24" HP STORM 1.510.0q LF 82.75; 124,952.50 498.30! 634.201 1,132.50, 41,234.331 52,480.05 93.714.331’ 75.00%] 31,238.12 9,371.44i
w1018 30" HP STORM 245.00§ LF 125.0q 30.625.00'; 142.16I 10290  245.00 17.762.5d| 12,862.50 30,;525.00;100.00% o.oo| 3.062.50,
1019 | 36" HP STORM 17o.oo§‘ LF ; 135.00 22,950.001* ga.aoi 71.40; 17000 13311.00  9,639.00 22.950.0‘01100.00% o.oq 2.295.03’
. 1020 | 42"HP STORM 705.00 LF l 175.000 12337500 183.30 296.10 47940 32,077.50 51817.50 83.895.00" 68.00% 39,480.00; 8,389.50
;1021 | FDOT TYPE P CURB!NLET 13.00i EA ‘:13,ooom_>i 169,000.00 2.27, 5.92 a.19l 29,510.00 76.960.00& 106,470.00 63.00% 62,530.00 10.647.00
1022 | FDOT TYPE P-2 CURBINLET | 3.00 EA ‘1‘5,000.00; 45,000.00 1.72 1.28 3.09; 25865.00 19,135.00 45,000.0Q100.oo%§ o.ooi 4,500.00
1023 | FDOT 1YPE P-4 CURBTNLET ; 400 EA 1o,ooo.ooi 40,000.00 0.00 2.15 215 o.ooi 21446.00  21446.00 53.62% 18,554.00 2,144.60.
102‘} ;‘ FDOT TYPE J-1 CURB INLET ] 100, EA 16,500.0,0i 16.500.00 0.34 0.66 1000 5:883.00 1015_;17.00 16,500.00;‘100.00% 0.00 1,650.00
| 1026  TYPEE GRATE INLET 1.000 EA 5,650.09; 5.650.0(;); 0.00 o.scxI 0.50 0.00. 2’.835.00i 2.835.00; 50.18% 2,315.00: 233.50{
" {026 | VALLEY GUTTERINTET 18.00! EA a,ooo.oq 144,000.00 234 12.96-; 1530 18,720.00 103,680.00 122,4oo.odt 85.00% 21,600.00 12,240.001:
1627 | TYPE P MANHOLE 10.00;, EA [5,100.00  51,000.00 -2.501 12.50 10.00  -12,750.00 63,750.00 51‘000.00‘!1(30.00%é 0.00  5,100.00
1028 | TYPE J MANHOLE 400 EA 9,550.00 33,200.00; o.oo; 2.66 2.66 0.00 25,396.00i 25.396.00; 66.48% 12,804.00| 2,539.60
1028 | CONTROL STRUCTURE TYPE E i 1.09 EA 1 9,950.00 9,950.00; o.oo‘i 1.00 1.00 0.00 9.950.0011 9,950.00&400.00% M'E).oo; 995.00
1030 18" MES 8.00‘ EA" 2,500.00 20,000.00; a.oo; o.ooi a.oo_" 20‘000.00( 0.00 20.000.0()]'100.00% 0.00 2,ooo.oq
1031 | 24"MES 8.00' EA }3,800.00 31,200.00i 2.ooi 2.00; 4.00 7,800.00; 7.800.00  15,600.00 so.oo%; 15.800.00 1,560.00i
1032 | 42"MES 2.00i EA 1.5,850.00 11,700.oq 2.00 o.o‘oi 2.ooi 11,700.00 o.ook 11.700.09_100.00%: 0.00, 1.170.0q
1033 ; RIP RA}"T..?EI"\ID SECTION 16.00‘ EA | 660.00 10,560.00{ 0.00 o.oq o.oo]. 0.00 o.ooi 0.00, 0.00% 10,560.00} o.oo:f
1034 | RIP RAP SUMP 200 EA 3.3so.oq 6,700.00 0.00 0.00 o.o‘oi 0.00 o.oo; 0.001 0.00% 6,7oo.ooi 0.00
1035 | DEWATERING 6.215.00 LF 7.35 . 45580.25 0.00 0.00 0.00, 0.00 0.00 000 0.00% 45,680.25 0.0
1038 | STORM SEWER TESTING 6.215.00; LF 8.65 53,759.75i o.oo; o.o‘oi 0.00 n.odi 0.00 0.00 _,_f3'759'75 o.ooi
; STORM DRAINAGE - PH1 Totals 18,736.00 1,211,600.50 2,013.98 3,476.47 5490.45 274,152.73 605,586.75 879,739.46 [331,861.02° 87,973.95
SANITARY SEWER - PH1 } ! !
1037 1 8"PVC (0-6' CUT) 1.412.0§ LF 3740 5280880 66025  742.75 141200 25.029.8[_)i 27.775.00 52,86578'5{150.00%% 0.00 5,280.88:
1038 ' 8"PVC (68 CUT) 1.74400 LF 3845 6705680 86842  876.58 1,744.0(1‘ 33,390.80 33,666.00 67,056.8'07,100.00%7 0.00 6.705.6§!'
“T1038 | 8" PVC (8110°CUT) 77500 LF 41.00 31.7?5.00i 405.78[ 36922 775.00 16,637.00 15,133Lo§' "‘31,775.0({100.00% 000 3,i77.50
1040 | & PVC{16-12"CUT) 272.00 LF 44.55 12,117.60: 15178 12022 272.00 é,‘“feﬁ.’é@“ 5356.00 12,117.60 100.00% o0 121178
1041 @ PVC(IZ-{#CUT) o ”117’.ooi LF 47.85  5598.45 46.86i 7020 117.00  2,235.38 "5,598.45 100.00%) 550.85

!

13.350.07 :

o.oo;



CONTINUATION SHEET

Page 4 of 5
Applicatic»'n and Certification for Payment, containing Application No. : 8
ﬁotr;ttﬁf;?ig: ilgglg?:vfzgggﬁ?\ttl: r;;: Zg"’iﬁggig'the nearest dollar. Application Date :  07/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 07/01/25
Invoice # : RA2507115 Contract : 23-2183- Lowery Hills Infra To:  07/31/25
Contract Sum to Date |
Item Description of Work Base Contract Estimated Quantity Total Work in Place |  Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev ' Work in To Finish To
Price Estimate | Estimate | Estimate | InPlace Application:  Place To Date
S { To Date Date
1042 | 8"PVC (14-16'CUT) 53.00 LF 7475 396175 1855 3445 53.00 1,386.617 2,575.14  3,961.76 100.00% 0.00 39617
1043 | 8"PVC (16™-18' CUT) 4000 LF 91.30  3,652.00 0.00 4000  40.00 0.00 365203  3,652.03 100.00% -0.03 365.20,
1044 | 8" PVC (18-20' CUT) 40.00,5: LF | 110.00 4,400.00 0.00 40.00 4o.oq o.DdI_ 440000 4,400.00 100.00% 0.00I 440.00‘
1045~ 8"PVC (20%-22'CUT) 37400 LF | 130.00 48,620.00 0.00 37400  374.00 o.ooi 4862000  48,620.00 10‘0.00%!*”” o.oq 4,862.00
1046 | 8"PVC (22'-24'CUT) 392.00; LF | 150.00 58,800.00 0.00 30200  392.00 0.00° 58,800.00 58,800.00 100.00% o.ogi 5,880.00
1047 | 12"PVC (20'-22' CUT) 56.00 LF | 155.00 8,680.00 0.00 56.00 £6.00 0.00  8680.00  8680.00 100.00% 0.00 asa.oo;v
1048 | 8" STUB&PLUG_ 1.08 EA [1,550.00 1550.00.  0.00 0.00 0.00 0.00 0.00 u.o'oI 0.00%  1,550.00 0.00
1049 | SANITARY MANHOLE (0-6"CUT) 1200 EA |[5650.00  67,800.00 411 7.88 12.00; 23.208.00  44,592.00 67.800.00 100.00% o.oo; 6.780.00;
1050 E SANITARY MANHOLE {6'-8' CUT) 7.00 EA |6,450.00 45,150.00 2.27 473 7.00} 14.653.00‘ 30,497.00 45,150.00 100.00% o.oo; 4,515.00
1051 - SANITARY MANHOLE (8-10CUT) 100 EA 17,5000  7.550.00 0.30 0.70 100 2207000 5253.00  7,550.00 100.00% 0.00  755.00
1052 | SANITARY MANHOLE (10-12' CUT) 1.00‘ EA 8,100.00 8,100.00 0.31 0.69 100 251400  5586.00 8.100.0‘(‘)} 100.90%E 000  810.00
1053 | SANITARY MANHOLE (14-16"CUT) 100 EA 10.500.00; 1o.soo.ooi 0.34 0.67 100, 352400  6.976.00 10.500.00;106‘.00% o.ooi 1,050.00
1054 SANITARY MANHOLE (20-22' CUT) 1.00 EA ?o.soo.ooi 20.500.00; 0.20 0.80 100" 4,100,00 16,400.00 20,500.00 100.00% 0.00 2,050.0
1055 SANITARY MANHOLE (22'-24' CUT) 1.00[ EA 21,000.0(% 21.000.00; 0.00 1.00; 1.00 o.oo; 21,000.00; 21,000.005100.00%‘ o.cq 2,100.00
1056 | SANITARY DROF MANHOLE (12'-14' CUT) 1.00 EA 12.ooo.oq 12.000.00; 0.00 1.00 1.00’[’ o.ooi 12,000.00 12,ooo.oq:1oo.oo%j 0.00 1,200.03
1057 | SANITARY DROP MANHOLE (20-22' CUT) 1.00i EA 24,500.00; 24,500.00 0.00 1.00 1.00 o.oq; 2450000 24,500.00 100.00% 000  2450.00
1058 . SANITARY DROP MANHOLE (22-24"CUT) 1.00;, EA 2500000  25,000.00 0.00 1.00 1.00 o.oo‘E 25,000.00 25,ooo.od‘1oo.00%’lm B 0.00 2,500.00
1059 | SINGLE SERVICE CONNECTION 2800 EA 155000 43,400.00 5,60, :22.4(5i 2800  8,680.00 34,720.00 43,400.00 100.00%] 0.00  4.340.00
1080 | DOUBLE SERVICE CONNECTION 70.00 EA 11,850.00° 12050000 1400 §6.00 70.00  25.800.00 103,600.00 129,500.00 100.00% 0.00" 12.950.00
1061 | DEWATERING 5275.00 LF 1695  84,136.25 0.00 5,.275.00 5'275‘0% 000 84136.25  84,136.25 100.00% 000 841382
1062 SANITARY SEWER TESTING 527500  LF | 11.08 58.288.75; o.oo; 0.00 0.00 0.00 0.00, o.oo; 0.00% 58.288.75 0.00
1063 | PUMP STATION (&' DIA) 1.00 EA 10,000.00 840.000.00; 0.00 0.75 0.75 000 630,000.00 630,000.00 75.00% 210,000.00 63,000.00
1064 | 6" PVC FORCEMAIN (DR 18) 146000 LF | 3150 4590000 000 74460  744.60 000 2345480  23,454.90 5’1.06%; 22535.10 234549
1065 1 6"PLUG VALVE ASSEMBLY 100 EA™1,50.00 195000 000 080 080 000 1.170.00 170,00 60.00% ~ 780.00 117193
_0,10??,,;: 6" MJ BEND 10.00 EA . 785.00 7.850.0(1 »01‘005 - 6.00. 6.00 o.oo; 4,710.0_0; 471000 60.00%  3,140.00 471.114)7
1067 | PRESSURE TESTING 1,460.00 LF 440 6,424.00 ""0’;b‘o; 0.00 0.0 0.00 0.00 000 0.00% 6.424.00 ouq
SANITARY SEWER - PH1 Totals 18,883.00 1,758,659.4q"‘§.187.7q 8,239.25  11,426.95 170,321.19.1,235.620.3*.11.455,941.‘5’8‘| 82.79%] 302,717.82! 145,594.15

i

1

| |



CONTINUATION SHEET

Application and Certification for Payment, containing
Contractor's signed certification is attached.

In tabutations below, amounts are stated to the nearest dollar,

Use Column 1 on Contracts where variable retainage for line items may apply.

Invoice #: RA2507115

Contract: 23-2183- Lowery Hills Infra

Page 5 of S

Application No. : 8
Application Date : 07/31/25
From: 07/01/25

To: 07/31/25

Contract Sum to Date {
Item Description of Work Base Contract Estimated Quantity Total Work inPlace |  Total ’ % _ Balance Reminaget
No. Qty Unit | Unlt | Value This Prev Total | This Period ! Work in To Finish To
Price : Estimate ; Estimate | Estimate | In Place |Application: Plage | To Date |
: : To Date | Date |
WATER DISTRIBUTION - PH1 » ) f | |
T {068 TEMPORARY JUMPER 1.00 EA 5,650.00; 5,650.00 0.00; 0.00. >0.00 O'OOE 0.00; 0.00; 0.00% 5.650.00[ 0.00i
1068 | 8" PVC WATER MAIN (DR 18) 5540.00 LF 47.55  263,427.00 o.ooi 2,825.40 2‘825'40; o.oq 134,347.77, 134.347.77" 51.00% 129,079.23 13,434.78
1070 | 8" GATE VALVE ASSEMBLY 2400 EA 2.950.00i 70.800.00;, 0.00 14.40; 14.40 0.00 42480.00 42480.00 €0.00% 28,320.00 4,248.00
1071 8" MJ BEND 2700 EA 53500 14,4500 0.00 16.2%‘ 16.20 000 886700  8667.00 60.00% 6,778.00 866.71
072 TEMITEE _ 6.00I EA"| 850.00 5,’100.00’E 0.00 3.6(1' 360 0.00 306000  3,060.00 60.00%  2,040.00 306.00’
1073 7 FIiRE HYDRANT ASSEMBLY 6.00; EA 8,650.00 51,900.00 0.00 3.73,;: 3.78 0.0 32,697.00 32,687.00 63.00% 19,203.00 3.260.70
1074 SINGLE SERVICE SHORT 500 EA 81500  4,075.00 0.00 225 2.25 000 183375 183375 45.00% 2241.25 18338
1075 T DOUBLE SERVICE SHORT 50.00 EA 11,650.00  82,500.00 0.00 22.50 2250 0.00 37.125.00 37,125.00 45.00% 45,375.00; 3.712.50
1076 SINGLE SERVICE LONG 1000 EA | 860.00  8,600.00 o.oai 4.5q 4.50 o.ooi 3,870.00 3,:370.00‘i 45.00%  4,730.00 387.00i'
~ 1077 T DOUBLE SERVICE LONG 2500 EA 1,700.00  42,500.00 0.00; 11.26' 11.25, o.ooi 19,125.00 19.125.00; 45.00% 23,375.00 1,912.50;
| 1078~ WATER SERVICE TO LIFT STATION 1.01?;l EA | 1,250.00 1,250,00 o.oo; o.ooi 0.00 0.00 o.oo| ~ o.oq 0.00% 1,250.00; 0.00
' 1079 | TEMPORARY BLOWOFF ASSEMBLY 3.06i EA 1155000  4,650.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 4,650.00 0.00
1080 | CHLORINATION & PRESSURE TESTING | 5.540.0% LF 4'551 25,207.00; ) 0.00 0.00 ] 0.00 0.0d 0.00 0.00 0.00% 25,207.00 o.ool
WATER DISTRIBUTION - PH1 Totals ~11,238.00 | 58010400 0.0 290388 2,903.83 0.00 283,206,652 283,205.52] 48.62% 206,898.48 28,320.57.
% |
|
{
{
| H
| i | i
Adjusted Contract Total 5,088,624.15 444,473.922,265,692.66/2,710,166.58] §3.26%2,378,457.57| 271,016.67




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampe, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully aveileble funds of the payment of §. HOO OMe. 53, paid by BF-KL Lowery Hills
LLC (Ownet), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of ien of whatspever kind ot character which the undersigned now has or mighit have against Owner and/or
the property known as Lowery Hills located in Pasco Cousity, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of

improvements upon the sbove described property.

The undersigned does hereby represent and warrant to Owner that the undersigned hes peid all of its
laborers, subcontractors and maferial men for all of the foregomg labor, material or both, as performed
and/or fumnished and that all taxes imposed by apphcable laws in respect thereof have been paid and

dlscharged in full

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be execiited in its name) this = | _day of '(S'u,\&.{ 2028

RIPA & ASSOCIATES, LLC

BY:
PRINT: /ZVM //a/}“

mrmze:_{goect (Noting e

STATE OF FLORIL

COUNTY OF, ) ﬁsbomugh

The foregoing was acknowledged before me by [ physical presence or [ ] online notarization this
3| day of ; , 2028 by yen Cratt ., as, __of
TRaCAN A gggig_q . ) corporatmn [limited = ligbility company]

[partnership], for and on behﬂlf of the corporatlon He/She is personally known to me or has

identificati , did/did not take an oath.
EMILY 2 RIC= NOTARY PUBLIC

% Notary Public - Stzte of ~lorica 8(\\_&“ (\ Q%
' BY: L C @

Commission = H~ 270595

RN

= I
,}v;sé% My Compm. Expires Sez 3. 2026 ] _

e Bundecythrm.gh Natiore “otary Asse, 3 PRINT: _&AL‘JXL_&'QL__

vvvvvvv ez COMMISSION #:

Note: This release has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a Henor to furnish a waiver or release of lien that is different from
the statutory form- H'you choose to use this form, you consent to such form. This form may not be usable in all states.

Check with your attormey if'in a state other than Florida.

produced a driv
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Revxsed

PO Name: Ripa - Phase | lnfrastructure
Ordered: 3/6/2024

Commuritty: BF-KL Lowery Hils LLC

Vendor: RIPA & ASSOCIATES, LLC
(RIPAAS).
1408 TECH BLYD., SUITE 1
frames, FiL 33619
o) #131623:6777

Notesy

Phase 1W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork .
0.00|LS - Mobilization - Earthwork 0 $5,088,624.15| $5,088,624.15 $830,861.13
Payment Information
Subtotal: 55,088,624,15
.. i Total Tax: S0.0G
Dz Diaw Amounts Puichase Ordes Totak: $5,088,624.15
" Invoiced To Date: 5830 851.13
Teérms and Canditions

THS Purchase Order (R.0.} is issued in connection with the Coritractor kgreement ‘ahdthe’ scope of work herem becumes 8
part of the agreement Thiz P, o. sha[l consﬁtute a bmdmg agzeement between the Contractor and the. g ner and shalt

supersede and repface any and- all uther P,

5 of the same number, Paymentfor anct allwork, conipleted erer.mdershall be

made in accordance with the tetms contamed in the Contractar kgreement and a[[ terms and condrtrons af the Contractor
Agreement are by reference mcorporated herein. '




Conditional Waiver and Release of Lien

Upon the receipt and clearance of the check, undersigned Lienor, in consideration of the sum of
$ 400,026.53 wajves and releases its lien and right fo lien for labor, services, or materials
invoiced as of 7/31/2025 to BF-KL Lowery Hills, LLC on the job

of BF-KL Lowery Hills, LLC on the following described property:

Ripa Job # 23-2183

_ Lowery Hills

Sec 27; Twns 27s; Rng 26e

Polk County, FL

Upon receipt of check the undersigned certifies that all persons, firms, associations, corporations,
or other entities furnishing labor, services or materials to the undersigned with respect to the
project will be paid in full through the date specified. This waiver and release does not cover any
retention owed nor does it cover labor, services, or materials invoiced after the date specified.

Dated on 9/15/25

Lienor:Ripa & Associates. LLC
{Company Name)

By — S\

(Signature)

STATE OF FLORIDA
COUNTY OF Hillsborough

The foregoing instrument was acknowledged before me by means of B physical presence or O

online notarization, this S Vday of ggﬁfmggg 2075, by Nolan Line as CFO for Ripa &
Associates, LLC to do business in Florida herein identified as the CFO and who is & Personally

Known, or O Produced Identification
Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of Florida)

Notary Pul

fic,
]\JL\/ \al (ihm‘%«k"\\o\r\

DEVIN CHRISTIAN

MY COMMISSION # HH 582109
EXPIRES: December 10, 2028

Printed Name of Notary Public
My Commission Expires: _| 2|10 &

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 A
PERSON MAY NOT REQUIRE A LIENOR TO FURNISH A WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY




Conditional Waiver and Release of Lien

Upon the receipt and clearance of the check, undersigned Lienor, in consideration of the sum of
§ 482,193.42 waives and releases its lien and right to lien for labor, services, or materials
invoiced as of 8/31/2025 to BF-KL Lowery Hills, LLC on the job

of BF-KL Lowery Hills, LLC __on the following described property:

Ripa Job # 23-2183

Lowery Hills

Sec 27; Twns 27s; Rng 26e

Polk County, FL

Upon receipt of check the undersigned certifies that all persons, firms, associations, corporations,
or other entities furnishing labor, services or materials to the undersigned with respect to the
project will be paid in full through the date specified. This waiver and release does not cover any
retention owed nor does it cover labor, services, or materials invoiced after the date specified.
This release excludes PA # 23-2183-08 dated 7/31/25 in the amount of $400,026.53 which remains unpaid

Dated on 9/15/25

Lienor:Ripa & Associates, LLC
(Company Name)

By:

(Signature)

STATE OF FLORIDA
COUNTY OF Hillsborough

The foregomg instrument was acknowl ged before meb means of | physical presence or 1
online notarization, this _|S™" day o Nl b 2075 by Nolan Line as CFO for Ripa &
Associates, LLC to do business in Florlda herein 1dent1ﬁed as the CFO and who is &1 Personally
Known, or i1 Produced Identification

Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of Florida)

I, m.g ] t N
2 DEVIN CHRISTIAN : ‘ {c Ll
T MY COMMISSION# HH 582108 1§ A S tan
© EXPIRES: DecembeMO 2008 13

- Printed Name of Notary Public

My Commission Expires: 17/! {0 I/ 7/8

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 A
PERSON MAY NOT REQUIRE A LIENOR TO FURNISH A WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY




FINAL WAIVER AND RELEASE OF LIEN

The undersigned Lienor, in consideration of the sum of_$ 10.00
hereby waives and releases its lien and right to lien for labor, services, or materials

furnished to Ripa & Associates, LLC on the job
of BF-KL Lowery Hills, LLC/ Kolter Land on the following described property:
Ripa Job #23-2183
Lowery Hills

Legal: 26-27-27-000000-012030
Sec 27; Twns 27SI Rng 26E ;
Polk Coung, FL

The undersigned certifies that all persons, firms, associations, corporations, or other
entities furnishing labor, services or materials to the undersigned with respect to the project have
been paid in full.

Dated on July 14, 2025

Lienor;

By:

STATEOF _FLonioa \
COUNTY OF _Hecewnw o 5.

The foregoing instrumeént was acknowledged before me by means of [J] physical presence or

[ online notarization, this__s%- dayof _gucy ,2035,by Davie XK. Towss
a8 Renvizens mMiwnsct for JUEST [frLeeios AGcegsmrss
authorized to do business in Florida herein identified as the and

who is [ Personally Known, or [ Produced Identification
Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of FLogios ) ‘ 0 v Z_O .
’ Notary Public
GLENNAD. SMITH - & a e g
w3, Commision #H 259662 QL EMwdA <D . FwiTh
”’/‘90;;'@@\ Expires September 26, 2026 Printed Name of Notary Public

My Commission Expires: __ 7= 4 -3¢

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 A
PERSON MAY NOT REQUIRE A LIENOR TO FURNISH 4 WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY
FORM.




FINAL WAIVER AND RELEASE OF LIEN

The undersigned Lienor, in consideration of the sum of_$ 10.00
lereby waives and releases its lien and right to lien for labor, services, or materials

furaished to Ripa & Assogiates, LLC _on the job
of BF-KL Lowery Hills, LLC / Kolter Land .on the following described property:

Ripa Job #23-2183

Lowery Hills
Legal: 26-27-27-000000:012030
.Sec 27; Twns 27S: Rng 26E
Polk County, FL

The undersigned certifies that all persons, firms, associations, corporations, or other
entities ﬁn’mshmg labor, services or materials to the underSIgned with respect to the project have

been paid in full.

Dated on. 9-10-2025

Lienor: NATIONAL TRENCH SAFETY

STATE OF CALIFORNIA
COUNTY OF LOS'ANGELES

The foregoing instrument was acknowledged before me by means of |2 ¥ physical presence or
LIl online notarjzation, this 10th _ day of SEPT ., 2025, by_LETIOA TANUVASA

as' Colackion for_Nafimol j'x'gj gj \ &m;ﬂé
authori zed to do busmess in Flonda herein identified as the COLLECTION ASSIST and

who is [Z] Personally Known, or ] Produced Identification
Type of Identification Produced .

NOTARY SEAL: N
(Signature of Notary Public — State of CALIFORNIA ) /W/@ﬂ
L /l//h’{f)
) ‘ otary Pu
34 10 Juale - Saernia MARGARITA G. ARROYO
{ Myc_'a::"i:’:r ; igrf’ ;g” ' Printed Name of Notary Public

b My Commission Expires: :4-1-2029

NOTE; THIS IS A STATUTORY . F ORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 4
PERSON MAYNOT REQUIRE A LIENOR TO FURNISH 4 WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY

FORM.




KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 2621/App#H9

Invoice Date 8/31/2025

APPLY TO PO # LandDev 2621

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period Retainage

Amount Due

4159

Total This Draw

Prepared by: Kimani Brown

Approved by: Owen Budorick

$  535,770.48 $ 53,577.04

$ 482,193.42

$ 535,770.48 $ 53,577.04

$ 48219342

Date: 09/24/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 359,343.13 35,934.31 35,934.31 323,408.82
App #2 471,518.00 47,151.80 47,151.80 424,366.20
App #3 346,827.20 34,682.73 34,682.73 312,144.47
App #4 248,993.75 24,899.39 24,899.39 224,094.37
App #5 183,326.47 18,332.66 18,332.66 164,993.81
App #6 473,359.33 47,335.94 47,335.94 426,023.39
App #7 182,324.78 18,232.47 18,232.47 164,092.31
App #8 444,473.92 44,447.38 44,447.38 400,026.53
App #9 535,770.48 53,577.04 53,577.04 482,193.42
App #10
App #11
| 3,245,937.06 324,593.72 324,593.72 2,921,343.31




APPLICATION AND CERTIFICATE FOR PAYMENT Invoice #: RA2508159

To Owner: BF-KL Lowery Hills, LLC Project: 23-2183- Lowery Hills Infra Application No. : 9 Distribution to :
14025 Riveredge Drive, Ste 175 1 owner
[ Engineer
Tampa, FL 33637 Period To: 8/31/2025 [ contractor
From Contracter: RIPA & Associates, LLC Via Engineer: 1

1409 Tech Blvd., Suite 1
Tampa, FL 33619
Contract For: Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

Project Nos: PO 2621

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum . < W WRORE e $5,088,624.15

2. Net Change By Change Order .................. $0.00 CONTRACTQR: sociates, LLC

3.Contract Sum ToDate .......... SIEBASE ... . . $5,088,624.15

4. Total Completed and Stored ToDate . . . ... ......... $3,245,937.06 Date: %/‘Lj-
5. Retainage:

. 10.00% of Completed Work C ty of: Hill h
* 10.00% P $324,593.73 \ Fmethis o u e
b.  0.00% of Stored Material $0.00 Notary Public: ‘ 5 EMILY J RICH
My Commission expires: di 2» ‘,) Notary Public - State of Florida
Total Retainage .. .... e RIS S I 5 Commission # HH 270596
g $324,593.73 RS My Comm. Expires Sep 3. 2026
6. Total Earned Less Retainage ... ... N $2,921,343.33 ENGINEER'S CERTIFICATE FOR PAYMENT S s
In accordance with the Contract Documents, based on on-si
) ) comprising the above application, the Architect certifies to the Owner that to the best of the
7. Less Previous Certificates For Payments . .. .. . . $2,439,149.91 Engineer's knowledge, information, and belief, the Work has progressed as indicated,
8. C tP t Due This Aoplicati the quality of the Work is in accordance with the Contract Documents, and the Contractor
- Lurreént Fayment Lue [nis Application . . . . - $482,193.42 is entitled to payment of the AMOUNT CERTIFIED.
9. Balance To Finish, Plus Retainage ..... ... ..... .. $2,167,280.82
10. Previous Applications Unpaid ... ...... . ETR $400,026.53 AMOUNT CERTIFIED $482 193.42
H (Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
11. Total Amount Unpaid to Date ................. $882,219.95 Continuation Sheet that are changed fo conform with the amount certified.)
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved ENGINEER:
in previous months by Owner $0.00 $0.00 By: Date:
Total Approved this Month $0.00 $0.00 Y S5
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
TOTALS $0.00 $0.00 Contractor named herein. Issuance, payment, and acceptance of payment are without
rejudice to any rights of the Owner or Contractor under this Contract.
Net Changes By Change Order $0.00 Prel yrg




CONTINUATION SHEET

Page 2 of 5

Application and Certification for Payment, containing

Contractor's signed certification is attached.

In tabulations below, amounts are stated to the nearest dollar.

Use Column | on Contracts where variable retainage for line items may apply.
Invoice #: RA2508159

Contract : 23-2183- Lowery Hills Infra

Application No. :

Application Date :
From:

9

08/31/25
08/01/25

To: 08/31/25

Contract Sum to Date
Item Description of Work . Base Contract | Esti__mated Qua_ntity Total Work_in Place . _Total % . Balance .Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate InPlace Application  Piace To Date
To Date Date
GENERAL CONDITIONS - PH1
1000 | MOBILIZATION 0.00 LS 0.00  72,000.00 0.00 0.00 0.00 0.00 72,000.00 72,000.00 100.00% 0.00  7,200.00
GENERAL CONDITIONS - PH1 Totals 000 " 72,000.00 0.00 o.ooi 0.00 0.00 72,000.00 72,000.00 100.00% 0.00  7,200.00
EARTHWORK - PH1
1001 = SOD 2 BOC/EOP - BAHIA 1,850.00 SY 3.25 6,012.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 6,012.50 0.00
{1002  SEED & MULCH DISTURBED AREA 46,25000 SY | 040  18,500.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 18,500.00 0.00
| 1003 ANCHOR BLOCK RETAINING WALL W/ 22000 LF = 380.00  83,600.00 000 2200  22.00 0.00 8380.00  8360.00 10.00% 75,240.00  836.00
| HANDRAIL | | | _ | | | | | | _
1004  FINAL GRADING 0.00 LS 0.00  41,000.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 41,000.00 0.00
EARTHWORK - PH1 Totals " 48,320.00 | 149,112.50 0.00  22.00 22.00 0.00 8,360.00 8,360.00 5.61% 140,752.50  836.00
PAVING - PH1
1005 2" TYPE SP ASPHALT - ONE LIFT 12,93000 SY | 27.95 361,393.50 0.00 0.00 0.00 0.00 0.00 0.00  0.00% 361,393.50 0.00
1006 8" LIMEROCK BASE (LBR 100) 12,930.00 SY | 20.75 268,297.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 268,297.50 0.00
1007 | 12" STABILIZED SUBGRADE (LBR-40) | 13,850.00 SY | 1115 154,427.50 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 154,427.50 0.00
1008 = STABILIZED CURB PAD 8,325.00 LF 3.85  32,051.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 32,051.25 0.00
1009  MIAMI CURB 832500 LF 25.85 215,201.25 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 215,201.25 h 0.04
1010 | TYPE "B" CURB 290.00 LF 28.50 8,265.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 8,265.00 0.00
1011 | TYPE "D" CURB - TRENCH 95.00 LF 27.05 2,569.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 2,569.75 0.00
1012 4" CONCRETE SIDEWALK 10,530.00 SF 8.30  87,399.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 87,399.00 0.00
1013 4" PERVIOUS CONCRETE SIDEWALK " 11,710.00 SF | 13.30 155,743.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 155,743.00 0.00
1014 | 5 ADA HANDICAPPED RAMP 400 EA  1,450.00 5,800.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 5,800.00 0.00
1015 | SIGNAGE & STRIPING 000 LS 0.00  26,000.00 0.00 0.00 0.00 0.00 1092000 10,920.00 42.00% 15080.00 1,092.00
PAVING - PH1 Totals 78,989.00 : 1,317,147.75 o.ooi 0.00 o.m}'1 0.00 10,920.00 10,920.00 0.83%,',,306,227.75" 1,092.00
STORM DRAINAGE - PH1
1016 18" HP STORM 3,585.00 LF 58.80 210,798.00 0.00 3,405.75 200,258.10 95.00% 10,5639.90 20.025.81

3,405.75}

o.ooi 200,258.1q

|



CONTINUATION SHEET

Page 3 of 5
Application and Certification for Payment, containing Application No. : 9
ﬁotr;tt;fllc;gg: E:E?,vfirrggﬁtf r;rlz :Egatgzig-the nearest dollar. Application Date :  08/31/25
Use Column | on Contracts where variable retainage for line items may apply. From: 08/01/25
Invoice #: RA2508159 Contract : 23-2183- Lowery Hills Infra To:  08/31/25
Contract Sum to Date
Item Description of Work [ _Base Contract N Estimated Quantity | Total Work in Place Total % Ba_lance -Retainage'
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate InPlace Application  Place To Date
; | ! ! ! A _ To Date | _ Date . ]
1017 24" HP STORM 1,610.00 LF 82.75 124,952.50 377.50 1,132.50 1,510.00 31,238.12 93,714.38 124,952.50 100.00% 0.00 12,495.25
1018 | 30" HP STORM 24500 LF  125.00 30,625.00 0.00 24500  245.00 0.00 30,625.00 30,625.00 100.00% 0.00 3.062.50
1019 | 36" HP STORM 170.00 LF = 135.00  22,950.00 0.00 17000  170.00 0.00 22,950.00 22,950.00 100.00% 0.00  2,295.00
1020 42" HP STORM 705.00 LF  175.00 123,375.00 22560  479.40  705.00 39480.00 83,895.00 123,375.00 100.00% 0.00 12,337.50
1021 FDOT TYPE P-1 CURB INLET 13.00 EA 13,000.00 169,000.00 481 8.19 13.00  62,530.00 106,470.00 169,000.00 100.00% 0.00 16,900.00
1022 | FDOT TYPE P-2 CURB INLET 300 EA 15,000.00 45,000.00 0.00 3.00 3.00 0.00 4500000 45,000.00 100.00% 0.00  4,500.00
1023 | FDOT TYPE P-4 CURB INLET 400 EA 10,000.00  40,000.00 1.86 2.15 400 18,554.00 21446.00 40,000.00 100.00% 0.00  4,000.00
1024 | FDOT TYPE J-1 CURB INLET 1.00 EA 16,500.00  16,500.00 0.00 1.00 1.00 0.00 16,500.00  16,500.00 100.00% 0.00  1650.00
1025  TYPE E GRATE INLET 1.00 EA |5650.00  5,650.00 0.50 0.50 100  2,815.00 283500  5,650.00 100.00% 0.00 565.00
1026  VALLEY GUTTER INLET 18.00 EA |8,000.00 144,000.00 1.80 15.30 1710 14,400.00 122,400.00 136,800.00 95.00%  7,200.00 13,680.00
1027 | TYPE P MANHOLE 10.00 EA ' 5100.00  51,000.00 0.00 10.00 10.00 0.00 51,000.00 51,000.00 100.00% 0.00 5.100.00
1028 | TYPE J MANHOLE 400 EA 9,550.00  38,200.00 1.14 266 3.80 10,894.00 25396.00 36,290.00 95.00% 1910.00 3,629.00
1029  CONTROL STRUCTURE TYPE E 1.00 EA 995000  9,950.00 0.00 1.00 1.00 0.00 9,950.00  9,950.00 100.00% 0.00 995.00
1030 | 18"MES 8.00 EA 250000 20,000.00 0.00 8.00 8.00 0.00 20,000.00 20,000.00 100.00% 0.00  2,000.00
1031 | 24" MES 8.00 EA 3,900.00  31,200.00 4.00 4.00 8.00  15600.00 15600.00 31,200.00 100.00% 0.00 3,120.00
1032 42" MES 200 EA 585000 11,700.00 0.00 2.00 2.00 0.00 11,700.00  11,700.00 100.00% 0.00 1,70.00
1033 RIP RAP @ END SECTION 16.00 EA = 660.00  10,560.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 10,560.00 0.00
1034  RIP RAP SUMP 200 EA 3,350.00  6,700.00 0.00 0.00 0.00 0.00 0.00 0.00 000% 6,700.00 0.00
1035 | DEWATERING 621500 LF 735 4568025 6,215.00 0.00 6,215.00  45,680.25 0.00  45,680.25 100.00% 0.00 4,568.03
1036 = STORM SEWER TESTING 6,215.00 LF 865 53,759.75 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 63,759.75 0.00
STORM DRAINAGE - PH1 Totals ©18,736.00 71,211,600.50 6,832.20 5490.45 12,322.65 241,191.37 879,739.481,120,930.85 92.52% 90,669.65 112,093.09
SANITARY SEWER - PH1
1037  8"PVC (0-6'CUT) 1,412.00 LF 37.40  52,808.80 0.00 1,412.00 1.412.00 0.00 52,808.80 52,808.80 100.00% 0.00 5,280.88’|
1038 8" PVC (6-8'CUT) 174400 LF 38.45  67,056.80 0.00 1,744.00 1,744.00 0.00 67,056.80 67,056.80 100.00% 0.00 6,705.68
1039 8"PVC (8-10'CUT) 775.00 LF 4100 31,775.00 000 77500  775.00 0.00 31,775.00 31,775.0q100.00%’ 0.00 3,177.50
1040 8" PVC (10-12' CUT) 272.00| LF 44.551 12,117.60 0.00 272.00 272.00 0.00 12,117.60t 12,117.60|100.00%' 0.00 1,211.76‘l
1041 8" PVC (12-14' CUT) 117.00 LF 47.85 0.00 117.00; 0.00 5,598.45 0.00 559.88

!

5,598.45;

117.00]

l

| 550845 100.00%1
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Application a.nd Certifi_catiqn fpr Payment, containing Application No. : g

ﬁ\o{gt;i?;ggzss Iggli(\i/v,czrrﬂgzittf r;rlz ::;:Qetg.the nearest dollar. Application Date :  08/31/25

Use Column | on Contracts where variable retainage for line items may apply. From: 08/01/25

Invoice # : RA2508159 Contract : 23-2183- Lowery Hills Infra To:  08/31/25

Contract Sum to Date
Item Description of Work . _Base Contract Estimated Quantity | Total Wc;k im | Total % I Balance Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate InPlace Application  Place To Date
- = > T - TO Date - . Date . -

1042 8"PVC (14-16'CUT) 53.00 LF 74.75 3,961.75 0.00 53.00 53.00 0.00 3,961.75  3,961.75 100.00% 0.00 396.17
1043 8"PVC (16-18'CUT) 40.00 LF = 9130  3,652.00 0.00 40.00 40.00 000 365203  3,652.03 100.00% 0.03 36520
1044 | 8"PVC (18-20'CUT) 4000 LF 11000  4,400.00 0.00 40.00 40.00 0.00  4,400.00  4,400.00 100.00% 0.00 440.00
1045 | 8"PVC (2022 CUT) | 37400 LF  130.00  48,520.00 0.00 37400  374.00 0.00 48,620.00 48,620.00 100.00% 0.00 4,862.00
1046  8"PVC (22'-24' CUT) 39200 LF 15000  58,800.00 0.00 39200  392.00 000 58800.00 58,800.00 100.00% 000 5.880.00
1047 | 12" PVC (20-22' CUT) ' 56.00 LF  155.00 8,680.00 0.00 56.00 56.00 0.00 8680.00  8680.00 100.00% 0.00 868.00
1048 | 8"STUB&PLUG ' 1.00 EA [1,550.00  1,550.00 1.00 0.00 1.00 1,550.00 0.00  1,550.00 100.00% 0.00 155.00
1049 | SANITARY MANHOLE (0-6' CUT) ' 12.00 EA |5650.00  67,800.00 0.00 12.00 12.00 0.00 67,800.00 67,800.00 100.00% 0.00 6,780.00
1050  SANITARY MANHOLE (6-8' CUT) ' 7.00 EA 645000  45150.00 0.00 7.00 7.00 0.00 45,150.00  45,150.00 100.00% 0.00 4,515.00
1051 SANITARY MANHOLE (8-10' CUT) ' 1.00 EA | 7,550.00 7,550.00 0.00 1.00 1.00 0.00 7,550.00  7,550.00 100.00% 0.00  755.00
1052 | SANITARY MANHOLE (10™-12' CUT) I 1.00 EA 8,100.00  8,100.00 0.00 1.00 1.00 0.00 8100.00  8,€100.00 100.00% 0.00  810.00
1053 | SANITARY MANHOLE (14-16' CUT) ' 1.00 EA 10,500.00  10,500.00 0.00 1.00 1.00 0.00 10,500.00  10,500.00 100.00% 0.00 1,050.00
1054 | SANITARY MANHOLE (20-22' CUT) ' 1.00 EA 20,500.00  20,500.00 0.00 1.00 1.00 0.00 20,500.00  20,500.00 100.00% 0.00  2,050.00
1055  SANITARY MANHOLE (22-24' CUT) ' 1.00 EA 21,000.00 21,000.00 0.00 1.00 1.00 0.00 21,000.00 21,000.00 100.00% 0.00 2,100.00
1056  SANITARY DROP MANHOLE (12'-14' CUT) 1.00 EA 12,000.00  12,000.00 0.00 1.00 1.00 0.00 12,000.00 12,000.00 100.00% 0.00  1,200.00
1057 | SANITARY DROP MANHOLE (20'-22' CUT) 1.00 EA 24,500.00  24,500.00 0.00 1.00 1.00 0.00 24,500.00 24,500.00 100.00% 0.00 2.450.00
1058 SANITARY DROP MANHOLE (22'-24' CUT) 1.00 EA 2500000  25,000.00 0.00 1.00 1.00 0.00 25,000.00 25,000.00 100.00% 0.00 2,500.00
1059 | SINGLE SERVICE CONNECTION I 2800 EA 155000  43,400.00 0.00 28.00 28.00 0.00 43,400.00 43,400.00 100.00% 0.00 4,340.00
1060 = DOUBLE SERVICE CONNECTION 1 70.00 EA 1,850.00 129,500.00 0.00 70.00 70.00 0.00 129,500.00 129,500.00 100.00% 0.00 12,950.00
1061 | DEWATERING | 5275.00 LF | 1595 8413625  0.00 527500 5,275.00 0.00 84,136.25 84,136.25 100.00% 0.00 841362
1062  SANITARY SEWER TESTING 5275.00 LF  11.05 58,288.75 2,637.50 0.00 2,637.50  29,144.38 0.00 2914438 50.00% 29,144.37 2,914.44
1063 | PUMP STATION (8 DIA) | 1.00 EA 40,000.00 840,000.00 0.00 0.75 0.75 0.00 630,000.00 630,000.00 75.00% 210,000.00 63,000.00
1064 = 6" PVC FORCEMAIN (DR 18) 1,460.00 LF | 31.50 4509000 64240 74460 1,387.00 20,235.60 23,454.90 4369050 95.00% 2,299.50 4,369.05
1065 6" PLUG VALVE ASSEMBLY ' 1.00 EA | 1,950.00 1,950.00 0.35 0.60 0.95 682.50 1,170.00 185250 95.00% 97.50 185.25
1066 = 6" MJ BEND ' 10.00 EA  785.00 7,850.00 350 6.00 9.50 274750 4,71000  7,457.50 95.00% 392.50 745.75
1067 | PRESSURE TESTING 1,460.00 LF 4.40 6,424.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 5,424.oq‘ 0.00

SANITARY SEWER - PH1 Totals 18,883.00; 1,758,659.4q 3,284.75| 11,426.95; 14,711.70 54,359.98;1,455,941.58‘1,510,301.56‘ 85.88% 248,357.84 151,030.1%
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Application and Certification for Payment, containing
Contractor's signed certification is attached.

In tabulations below, amounts are stated to the nearest dollar.

Use Column | on Contracts where variable retainage for line items may apply.

Invoice # . RA2508159

Contract : 23-2183- Lowery Hills Infra

Application No. :

Application Date :
From:

9

08/31/125
08/01/28

To: 08/31/25

Contract Sum to Date
Item Description of Work Base Contract Estimated Qljantity _ Total Workin Place Total % | Balance @ Retainage
No. Qty Unit Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate Estimate Estimate InPlace Application  Place To Date
To Date Date
WATER DISTRIBUTION - PH1
1068  TEMPORARY JUMPER 1.00 EA | 5,650.00 5,650.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 5,650.00 0.00
1069 8" PVC WATER MAIN (DR 18) 5540.00 LF  47.55 263427.00 2437.60 2,82540 526300 115907.85 134,347.77 250,255.65 95.00% 13,171.35 25,025.57
1070 8" GATE VALVE ASSEMBLY 2400 EA 2950.00  70,800.00 8.40 14.40 22.80  24780.00 42,480.00 67,260.00 95.00% 3,540.00 6,726.00
1071 8" MJ BEND 27.00 EA 53500 14,445.ooi 9.45 16.20 25.65 505575 8,667.00 1372275 95.00% 72225 1,372.2%
1072 8"MJ TEE 6.00 EA 850.00 5,100.00 2.10 3.60 5.70 1,785.00  3,060.00  4,845.00 95.00% 255.00 484.50
1073 FIRE HYDRANT ASSEMBLY T 6.00 EA  8650.00  51,900.00 222 378  6.00 19,203.00 32,697.00 51,900.00 100.00% 0.00 5,180.00
1074  SINGLE SERVICE SHORT 500 EA | 815.00  4,075.00 2.50 2.25 475 2,037.50 183375 387125 95.00% 203.75 387.13
1075  DOUBLE SERVICE SHORT 50.00 EA | 1,650.00 82,500.00  25.00 22.50 4750 4125000 37,2500 78,375.00 95.00%  4,125.00 7.837.50
1076 = SINGLE SERVICE LONG 10.00 EA | 860.00 8,600.00 5.00 4.50 9.50 4,300.00 3,870.00  8,170.00 95.00%  430.00 817.00
1077  DOUBLE SERVICE LONG 2500 EA | 1,700.00 42,500.00  12.50 11.25 2375  21,250.00 19,125.00 40,375.00 95.00%  2,125.00  4,037.50
1078  WATER SERVICE TO LIFT STATION 1.00 EA | 1,250.00 1,250.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 1,250.00 0.00
I 1079 | TEMPORARY BLOWOFF ASSEMBLY 3.00 EA 1,550.00 4,650.00 3.00 0.00 3.00 4,650.00 0.00  4,650.00 100.00% 0.00 465.00
1080  CHLORINATION & PRESSURE TESTING 5540.00 LF 455  25207.00 0.00 0.00 0.00 0.00 0.00 000 0.00% 25207.00 0.00
WATER DISTRIBUTION - PH1 Totals 11,238.00 ' 580,104.00; 2,507.77 2,903.ssi 5,411.65; 240,219.13 283,205.52 523,424.65 90.23% 56,679.35 52,342.48
Adjusted Contract Total 5,088,624.15: 535,770.48:2,710,165.5813,245,937.06 53.79%i,s42,sa7.osi 324,593.73




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that ?e undersi 2, for and in consideration of the
receipt of fully available funds of the payment of § L‘ 3, lq g: &, paid by BF-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills Jocated in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or fumnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full. ,

e of Lien (or caused

IN WITNESS WHEREQF, the undersigned has executed this Partial Waiver and Re
the same to be executed in its name) this day o 'mbere i

RIPA & ASS

STATE OF FL!

COUNTY OF | aw?sbawv.t&h

The foregoing was acknowledged before me by [\¥physical presence or [ ] online notarization this
Sday of estemier028 by “Yosih Smith. s PN of

~ 1 a corporation [limited liability company]
[parmership], for and on behalf of the corporation. He/She is personally known to me or has
produced a grizeplisg aidenidmenemend did/did not take an oath,

Tad

IS Condl

NOTARY PUBLIC

. A
BY: 8: - ’ (:[ QV/)
PRINT: Zmily - Bici
COMMISSION #:
Natar Thic releace hac hean madified from the statutorv form prescribed by Section 713.20, Florida Statutes (1996).

e, EMIYIRCH
} S Notary Public - State of Florida B
Uos & is issi 27059 |
z‘ﬁ-‘..\.%;gs Commission # HH 3
TREXE wy Comm. Expires Sep 3. 2026

" Sgnded through Natiorai Notary Assr.

s

i

LTt e

T

[Rp T



Purchase Order: 2621

Ko LT E R ICommunity: BF-KL Lowery Hills LLC

PO Name: Ripa - Phase 1 Infrastructure
Ordered: 3/6/2024

Vendorn: RIPA & ASSOCIATES, LLC
(RIPAAS)
1409 TECH BLVD,, SUHTE 1
[TAMPA, FL 35615

Revised: ip) (3131623-6777
Motes:
Phase 1W
Line Qty Unit Resource Description Cco Price Total Invoiced
61060 Earthwork
0.00|LS - Mobilization - Earthwork 0 $5,088,624.15| $5,088,624.15 $830,861.13
Payment Information
Subtotal: 55,088,624.15

Draw Draw Amounts TOlat x 1.0

Terms and Conditions

Purchase Order Total: 35,088,624.15

Invoiced To Date:

5830,861.13

This Purchase Crder ("P.0.7} is issued in connection with the Contractor Agreement and the scope of work herein becomes a
part of the agreement. This P.O. shall constitute a binding agreement between the Contractor and the Owner and shall
supersede and replace any and all ather P.O.s of the same number. Payment for and all work completed hereunder shall be
made in accordance with the terms contained in the Contractor Agreement, and all terms and conditions of the Cantractor

Agreement are by reference incorporated herein,




Waiver and Release of Lien

The undersigned Lienor, in consideration of the sum of _§ 10.00 waives
and releases its lien and right to lien for labor, services, or materials invoiced as of
7/31/2025 to Ripa & Associates, LLC on the job of BF-KL Lowery Hills, LLC / Kolter Land on

the following described property:

Ripa Job # 23-2183
Lowery Hills
Legal: 26-27-27-000000-012030
Sec 27; Twns 27S; Rng 26E
Polk County, FL

The undersigned certifies that all persons, firms, associations, corporations, or other entities
furnishing labor, services or materials to the undersigned with respect to the project have been
paid in full through the date specified. This waiver and release does not cover any retention owed
nor does it cover labor, services, or materials invoiced after the date specified.

Dated on September 3, 2025

Lienor: Environmental Equipment Sales, Inc.
Company Name)

By: f&(/& WM

(Signature)

STATE OF Florida
COUNTY OF _Hilisborough

The foregoing instrument was acknowledged before me by means of [¢] physical presence or O

online notarization, this 3rd day of September __, 2025, by Colleen Wimble as
Treasurer for Environmental Equipment Sales, Inc. to
do business in Florida herein identified as the Treasurer and who is[iZ] Personally

Known, or O Produced Identification
Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of Florida ) -

v
n"’ij:%z VATILIV ™ ATEFIAL Notarv Public



KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 2621/App#H10

Invoice Date 9/30/2025

APPLY TO PO # LandDev 2621

Special Handling Instructions:

Additional Information

Prepared by: Kimani Brown

Approved by: Owen Budorick

Division Job Cost Code Amount This Period Retainage Amount Due
4159 $ 41,821.85 $ 4,182.19 $  37,639.65
Total This Draw $ 41,821.85 $ 4,182.19 $  37,639.65

Date: 10/14/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 359,343.13 35,934.31 35,934.31 323,408.82
App #2 471,518.00 47,151.80 47,151.80 424,366.20
App #3 346,827.20 34,682.73 34,682.73 312,144.47
App #4 248,993.75 24,899.39 24,899.39 224,094.37
App #5 183,326.47 18,332.66 18,332.66 164,993.81
App #6 473,359.33 47,335.94 47,335.94 426,023.39
App #7 182,324.78 18,232.47 18,232.47 164,092.31
App #8 444,473.92 44,447.38 44,447.38 400,026.53
App #9 535,770.48 53,577.04 53,577.04 482,193.42
App #1( 41,821.85 4,182.19 4,182.19 37,639.65
App #11
| 3,287,758.91 328,775.90 328,775.90 2,958,982.96




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA23509115

ToOwner: BF-KL Lowery Hills, LLC

Project: 23-2183- Lowery Hills Infra

Application No, : 10 Distribution to :
14025 Riveredge Drive, Ste 175 - 1 gwn.er
[ Engineer
Tampa, FL 33837 Period To: 8/30/2025 {1 contractor
From Contractor: RIPA & Associates, LLC Via Engineer: —
1409 Tech Blvd., Suite 1 Project Nos:. PO 2621
Tampa, FL 33619
Contract For: Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum

........................

$5,088,624.15
2. NetChange By Change Order .................... $0.00

3. Contract Sum To Date $5,088,624.15

4. Total Completed and Stored ToDate .. ,............ $3,287,758.91
5. Retainage: '
X 9 C leted Work
& 1000% of Completed Wor $328,775.93
b. 0.00% of Stored Material $0.00
TotalRefainage ........................... $328,775.93
6. Total Earned Less Retainage ................... $2.958,982.98
7. Less Previous Certificates For Payments . . ... ... .. $2,921,343.33
8. Current Payment Due This Application. ........... $37,639.65
9. Balance To Finish, Plus Retainage ............... $2,129,641.17
10. Previous Applications Unpaid ................. $882,219.95
11. Total Amount Unpaidto Date ................. $919,859.60
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved )
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $0.00
TOTALS $0.00 $0.00
Net Changes By Change Order $0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were

issued and payments received from the Owner, and that current payment shown
herein is now due,

CONTRACTOR: RIPA

gsociates, LLC

Date: ‘ﬂ/ i) (2}'{

State of; Florida
Subscribg "SWorn to before me this

Notary Public: 2

My Commission expires: E g-,%
. i TNotary Assn. I

ENGINEER'S CERTIFICATE FOR PAYMENT 4 Bonded through Naticnal otary Assn.

In accordance with the Contract Documents, based on on-site olSETATGNE 370 The 18 TR

comprising the above application, the Architect certifies to the Owner that io the best of the

Englneer's knowledge, information, and belief, the Work has progressed as indicated,

the qualily of the Waork is In accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

County of: Hillsborough

1 SSREIRRA20255 g
4 i, EMILY J RICH

§ S8E558 Notary Public - State of Florida
9L IL 4§/ Commission # HH 270596
SRS My Comm. Expires Seo 3, 2026

AMOLINT CERTIFIED $37,630.65

{Attach explanation If amount cerlified differs from the amount applied. Initial all figures an this Application and on the
Continuation Sheet that are changad to conform with the amount certified.)

ENGINEER:

By: Date:

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.

[ O
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Application and Certification for Payment, containing

Contractor's signed cerification is attached.
in fabulations below, amounts are stated to the nearest dollar.
Use Column | on Contracts where variable retainage for line items may apply.

Invoice # : RA2509115

~

Contract : 23-2183- Lowery Hills Infra

Application No. :

Application Date :

10

09/30/25

From: 09/01/25
To: 09/30/25

Contract Sum to Date i
Item Description of Work Base Contract Estimated Quantity Total Work in Place |  Total % m-dB;aﬁléhce Retainéégi
No. Qty | Unit] Unit Value This Prev Total | This Periodl5 Prev. | Workin To Finish ‘ To ‘
Price Estimate; Estimate | Estimate | In Place Application: TPlace , Jo | Date
o Date Date
| GENERAL CONDITIONS - PH1 , | | | | | z
1000 * MOBILIZATION 0.00 LS o.o‘oﬁ 72,000.00 0.00 o.od o.oo} 0.00 772,000.00  72,000.00 100.00% o.dq """7‘.506’.6‘0]
1 ‘ GENERAL CONDITIONS - PH1 Totals 0.00] | 7200000 004 000 000 0.00 72,000.00  72,000.00,100,00% 0.00]  7,200.00
| EARTHWORK - PH1 ¢ ; i
| 1001 E SOD 2"BOC 7 EOP - BAHIA 1‘.850.00i sY 325 6.012.50 o.oo; 000 0.00 000 9~°f’: 000 0.00% 6,012.50 0.00
1602 SEED & MULCH DISTURBED AREA 46.250.0% s 040 18,500.00 0.00, 0.09 0.00 0.00 000 000 0.00% 18.500.00 0.00
1003 iQXSSSZLBLOCKRETAININGWALLW/ 220.00; F 3ao.ooi 83,600.00 0.00 22.00 22.00{ o.ooi 8,360.00  8,360.00 10.00% 75.240.00i 836'001
{1004 FINAL GRADING 000 LS o.ooi 41,000.00; 0.00 o.ou!' o.oq 41oo~oo 0.00 4,100.09 10.00%| 36,900.00 f?ﬂ
EARTHWORK - PH1 Totals | 48,320.00 T 149,112.50 000 2200 2200 4,100.00, 8,360.00 12,460.00] 8.36%| 136,652.50 1,246.00,
! ! | | | | : ‘
PAVING - PH1 ; i ’ i !
1005 27TVPE SPASPHALT - ONE LIFT .830.00 SY 27.95 " 361,383.50 0.60| 0.00 o.oo: 0.00 "o.og 000 0.00% 361,393.50 009
:oos [ LIMEROCK BASE (LBR 100) 12,930.00 SY 2o.75g 268,297.50; 'b.oog o.oq 0.00 o.od o.o'qr | o.oq 0.00% 268,297.5d Q.co‘
1007 12" STABILIZED SUBGRADE (LBR-40) 13.aso‘oo| 3% 1118 154,427.5q o.ooi 0.00 0.00 "'d.‘bo, o.oq 77000 " 0.00% 154,427.50 0.00
4008 ;STABILIZED CURB PAD 832500 LF 385  32,051.26 0.00 0.00 "0'.0"6;’ 0.00" 0.00 0.00 0.00% 32,051.25 o.\(’)‘o'I
m_~1009 . MIAMI CURS ) 3,325.00; LF 25.8% 215,201.25 0.00 0.00 o.oo? B 0'.92 0.00 o.oo] 0.00% 215,201'.25; o.ool
1670 TYPE ‘8" CURB j_gﬂo.od LF 2850 8,265.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00%'““”3.%:_55.00. 0.00‘
1011 | TYPE "'D" CURB - TRENCH 95.ooi LF 27.08 2,569.75i 0.00 0.00 0.06 0.00 0.00 » 0.00° 0.00% 256975 0.00
1012 4" CONCRETE SIDEWALK [ 10.530.00 " SF | e.soi 87,399.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 87.399.00 0.00
1073 | 4"PERVIOUS CONCRETE SIDEWALK 171000 SF T 1330 165745.00 0.00 0.00 0.00, 060 0.0 “"‘“d.oq 0.00% 155743.00 0.0
1014 : 5" ADA HANDICAPPED RAMP 4.00 EA"[1.450.00 5,800.00| 0.00 0.00 0.00 " 0.00 o.oo} ’ o.ooi 0.00% 5,800.00 0.00
;7 {015 | SIGNAGE & STRIPING ; o.oo|‘ s . 000 2a,ooo.oo; 0.00 o.ooj_ 0.00 ) "'o.déi""m‘gzo.ool 1797,'920.00 42.00% 15,080.00 1‘.“0“‘1’2.(16
PAVING - PH1 Totals | 78,989.00 | 1,317,147.7 0.00) 006 0.0 0.00 10,920.00 10,920.00 0.83%|,306,227.75  1,092.00,
| STORM DRAINAGE - PH1
71018 18*HPSTORM = i { 3'.'565.00i Lk 58.ao;‘“'"2%,“7’973".6i o.oo; 3,405‘.75{' 3,495l75i

0.00l

200,258.10 200.258.10

95.00% 105309 2002581
I



CONTINUATION SHEET

‘ Page 3 of 5
Application apd Certifi_cation for Payment, containing Application No. : 10
In tabuiations below amouns are stated 10 the nearest dolar Application Date : - 09/30/25
Use Column | on Contracts where variable retainage for line ltems may apply. From: 09/01/25
Invoice #: RA2509115 Contract : 23-2183- Lowery Hills Infra To:  09/30/25
' ’ Contract Sum to Date : |
Item Description of Work Base Contract Estimated Quantity , Total V_\lork in Place Total % ' Balance \Retainage%
No. Qty Unit | Unit Value This Prev | Total 'This Perlodz Prev Work in ; To Finish 3 To ]
Price Estimate | Estimate } Estimate | InPlace ‘Application| Place To ' Date
| | ] : To Date | Date
1017 | 24" HP STORM | 1BT0007LF T s273 12496250 000 151000 1510.00 0.00 12495250 12495260 100.00% 000 1249625
1018 1 30" HP STORM 245.00¥ LF 125,00 30,625.00{ o.oo! 24500 245.00| 0.00;' 30,625.00 30,625.0‘?5‘?“99.00%’ o.o(‘)i' 3.062.50;
1019 36" HP STORM 170.00 LF | 135.00 22,950.00 o.oo' 170.00I 170.0(1] o.oo; 22,9‘50.00m22.950.oq100.00%; 0.00 2,295.00i
10620 | 42" AP STORM ) , 70500 LF 17500 123,375.00 o.oo:. 705.00;" 705.00 0.00 123,375.0'(}‘E 123,375.00 100.00% 0.00 1233750
1021 | FDOT TYPE P-TCURB INLET 13.00 EA ',13.000.00; 169,000.00 0.00 13.00 13.00 0.00 159,ooo.oq 169.000.0(%100.00% 0.00 16,900.00
I"7022  FOOTTYPE P-2 CURB INLET ™ 300 EA ';5,000.001 45,ooo.oq 0.00 3.00 3.00 0.00 " 45,000.00 45,ooo.oq1oo.oo% 0.00 4.500.00i
1023 | FDOT TYPE P-4 CURB INLET 400 EA 10,000.00 " 40,000.00 0.00 4.00 4.00 0.00" 40,000.00  40,000.00 100.00% 0.00 ~ 4,000.00
1024 i FDOT TYPE J-1 CURB INLET ) 1.00i EA 46,500.00 16.500.05{ i 0.00 1.oo|' 1.00: 0.00 16,500.00 16,500.005100.00%5 o.oo: 1.660.00
;_ 1025 ' TYPE E GRATE INLET ’ 1.00° EA [5650.00  5,650.00 0.00 1.ooi 1.00 0.00 5650.00  5850.00 100.00% 0.00  565.00
[ 1026 VALLEY GUTTERINLET 18.00 EA 8,000.00 144,000.00 0.60 17.10 1800 7.200.00 136,800.00 144,000.001100.00% - 9.00E 14.400.09
i 7027 | TYPE P MANHOLE 1000 EA ‘5,1oo.ool - 51.000.00 0.00 - ’10.00, 10.00 0.00 51,000.00 "5”1.000.00;100.00%f q‘.ooi 5.100.00‘
©_1028 TYPE § MANHOLE 400 EA 955000 38,200.00 020 380 4.00 1910.00  36,200.00 38,200.00 100.00% 0.00 382000
| 1629 CO?IIROLSTRUCTURE“'IYHPEE 1'°°i EA ;g,saso.oo‘1 ‘ 9.950.00; o.ooi "'1.oq ] 1.oq 0.00 9,950.00i 9.gso.oq109:po% 0.00 »995.09
, 1050 18“M%m 800 EA 1250000 ~ 20,000.00 0.00 a.ooi a.ocﬁ 0.00 20.000.00; 2o,ooo.oq1oo.o_cr>.°/f,m 0.00 200000I
1031- 25 MES 8.00 EA 3,900.001 31,200.00 0.00 8.00 o.oq 3120000  31,200.00 100.00%{ mgooi 3.120.00
1032~ 42"MES 4 2.00| Ef is.eso.oui 11.7oo.oq 0.00 2,00 0.00 11,700.00  11,700.00 100.00% o.ooi 1,170.00.
, 1033 ['RIP RAP @ END SECTION 16.00 EA | 660.00 10.560.00} 0.00 : o.od{ 0.0 0.00 0.0 0.00% 10,560.00 0.00
1034 RIPRAP SUMP 2.00; EA [3350.00  6,700.00 o.oo; o.oq 0.00 0.00 o.oo; 0.00 0.00% e,mopol o.rm|
1035 ~ DEWATERING 6.215.00 LF 7.35  45680.25 0.00 6.215.00i 6,215.00 o.oo1 45,680.25." 45,680.29109i90%‘ 0.00 "«“4,568.03?
1036 | STORM SEWER TESTING 621500 LF 855? 53,759.75 0.00 0.00 0.00 0.00 0'001 _ 0.00 o.og/? 5§3,759,75 6.00
A STORM DRAINAGE - PH1 Totals “‘18,736.oq | I"1,211,600.50 110 12,322.65 12,323.75 8,110.001,120,930.851,130,040.85 93.27%, 81,559.65] 113,004.09
! ¢ [
| SANITARY SEWER - PH1 ; ' ; ' |
1057~ &PV (0-8°CUT) 1.412.oq LF 37.405 52,sos.sq" o.oo; 1412.00  1,412.00 o.ooi 52,808.8% 52,808.8(‘100.00%’“ 0.00 528088
1038~ 8"PVC (6-8'CUT) 174400 LF 38.45  67,056.80 0.00 1.744.00 1,744.00; 0.00 67,056.80 "67.056.so|1oo.66%;" 0.00 6.7"05._sd
1029 | 8" PVC (8710' CUT) 77500 LF 4100 ~ 31,775.00 0.0 775.00°  775.00 0.00J '31‘,77’5:’00'|‘”“3‘1‘,‘77?()(}1"‘1"@0;60%? o.oo'I 3.17»?.50
1040 8" PVC (10412 EUT) 272.6'0"" F 4455 12,117.eoi o.oo“ ""272.o| ) 272.00; ’o.o'o; 12,117.soi 12.117.60'!100.00%; o.ooi '1,21j7§|
1041~ 8PVC (12-14°CUT) 117'005 LF ™ 4785 5.59’8.‘45@' 0.00 117.00 1'1“7.'(30l 5.598.45; 100.00%, 559.85

o.oo; 5.598.45;

0.00



CONTINUATION SHEET

Page 4 of 5
Application and Certification for Payment, containing Application No. : 10
Eﬂr:éif;gg: f&iﬂfimﬁg ?'n:: ::g;:zeig.the nearest dollar. Application Date :  09/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 09/01/25
Invoice # : RA2508115 Contract : 23-2183- Lowery Hills Infra To:  09/30/25
Contract Sum to Date
—Wl'ten;l Description of Work - Base Contract Estimated Quantity o Total Work in Place Total Ya Balance Retaihage
No. Qty Unit | Unit = Value This Prev | Total " This Period | Prev. Work in To Finish i  To
1 ' Price 7 !Estimate Estimate % Estimate | [nPlace Application Tl;laD:f:e 01::e l Date ’
1042 - 8TPVC14-16'CUT) - 5300 LF 7475 3,961.7‘3]' “Tood 53.00 53.00 0.00 3,961.75 3.961.75 1oo.oo%f o.ooi 3?617.
l 1043~ 8"PVC (16-18'CUT) 4000 1F 91.30 3.652.00 0.00 40006 4000 0.00 3,6?2:(7)3! 3,652.03 100.00% B -0.03 365.?9
| 1044 ! 87 PVC (18-20° GUT) - 40.00| LF 110.00| 4,4oo.oq 0.00 4o.ooI 40.09 o.oq 4.4’ob.'oq 4,490.00100.00% 0.00 _440.00|
:_1045 | 8 PVC (20-22° CUT) 374.00! LF 17130.00°  48,620.00 0.00 374.00; 37400 '?.oo 48,620.0(%’ R 3'3',629190{100.00%( 0.00 4.86393
; 1046 . 8"PVC (2224 CUT) % 392.00; LF 150.00 58.800.00: o.ooi 392.oq 392.00‘ 0.00 58,§oo.oq 58,800.00 100.00% o.oo!' 5,880.005
| 1047 HZPVC (20-.';?2" cum . 5600 LF 155,00 8680.00 000 5600 5600 0.00 a.sfio.ool 8,680.00} 100.00% 0.00 868.00
1048 B STUB & PLUG 1.00i EA 1,550.00; 1.550.00” o.oo; 1.oq 1.00 o.oq 1,650.00 1,650.00 100.00%§ 7 o.gg 155.00
{049 SANITARY MANHOLE (9'-6' cuT) 12.00I EA 5,650.00! 67,800.00 o.c“)‘o‘I 12.00; 1z.oq o.oo; 67,800.00 'éﬁ‘goo.oumo.oov/‘g "“0“.02 6,780.00
1080 SANITARY MANHOLE (6'-8' CUT) 7.00 EA 1645000  45,150.00 o.oi)']' 7.00; 7.00 0.00 45.150.00  45,150.00 100.00% 0.00 4,515.00
1051 SANITARY MANHOLE (8-10' CUT) 1.00‘i EA 7,550.00: 7.550.001 o.oq 1.0q 1'°°i 0.00 7,550.002 7,550.00 100.00% 0.001 755.00
§ ”1'0527 SANITARY MANHOLE (10-12' CUT) 100" EA f;a,1oo.od! 8.100.00; o.oo‘i 1.00; 1.00 0.00  8100.08 8,106.'00100.09%:- 0.00 810.09
1053 SANITARY MANHOLE (14-16° CUT) 100 EA ?o,soo.oq 10,500.00& 0.00 1.00; 1.00 c.ool jo.soo.oq 10,500.09 100*000737 ] 0.00 1.o§of9'c->‘
1054 ' SANITARY MANﬁQEE (20-22"CUT) - 1.00 EA 20,500.00 20,500.00 0.00 1.00; 1.00‘ - 0.00 20.50(}.(00‘1 20,500.00 100.00% 0.00 2,050.0(1
1065~ SANITARY MANHOLE (2224 CUT) 100 EA ?1,000.00; 21,000.00 b‘.ﬁ):““" W}T‘ 1.0 l“' Y] 21,o’do.oq 21,000.00 100.00% B.gol 2,100.00
1056 | SANITARY DROP MANHOLE (12-14'CUT) 100 EA"12,000.00 12,000.00 0.00 1.00 1.00 000 12,000.00  12,000.00 100.00% 0.00 »‘"1.‘200.9{%
1057 SANITARY DROP MANHOLE (20-22"CUT) | 1.00 EA 24,500.00 2450000 0.00 1.00 1.00 0.00 2450000 24,500.00 100.00%  0.00 245000
" 1068 SANITARY DROP MANHOLE (22-24"cUm) 1.00 EA 25,000.00  25,000.00 0.00 1000 "1'.06'(‘ 0.00 25’,odbioq 251000.0({100.00%" 000 2500.00
1059 f SINGLE SERVICE CONNECTION 28.00 EA 1,550.00  43,400.00 0.00 " 28.00 2&00; 0.00 43.400.00i 43,406.’00‘100.00%; o.ool’ 4,340.00
’ 7080 DOUBLESERY!CECONNECTION ‘ 70.00‘l EA~1,850.00 129,500.00‘ o.poi 70.00 70.00 o.oo| 128,500.00 129,500.00‘100.00%} M(“)__.OO] 12,950.00
|~ 1061 m;ﬂDﬂEWATERING | 5.275.00[ LF 15.95 84.136.25; o.boi 5,275.00‘ 5,275‘00’ o.oq 84.136.25| 84.1(\36.25(100.00%; o.oolm8.413.62
1082 | SANITARY SEWER TESTING 827500 LF 11.05 5828875 0.09 2,637.50! 2,637.50 o.oq 29,144.38 29,144.333 50.00% 2014437 291444
| 1063 PUMP STATION (8'DIA) 1.00 EA 40,000.00° 840,00000  0.00 0.75 075 0.00 630,000.00 630,000.08 75.00% 210,000.00 63,000.00
1064 i’"‘é"“}ivc FORCEMAIN (DR 18) 1460.00 LF ' 3150  45,990.00 73.00 1.387.09‘ 1,460.0q 2.299.5q 43,690.50 45,990.02'100.00% 0.00 4’59,9'0ﬁ
1085 6"PLUG VALVE ASSEMBLY 1.00 EA"71,950.00  1.850.00 0.05 0.85 1.00 97.50  1,852.50  1,950.00 100.00%, .00 165.00
{71066 6" MJ BEND "“’/10.00 EA ; 785.00  7.850.00 050 9.50 10.00 ”""’392@7".56"” '7,'8‘50.00;100.00% g.p’o 785.00%
1067 ~ PRESSURE TESTING 1.460.00"TF 440 642400 ooci S oo0 000 “ “i?iﬁi\‘_" 0.0q 000 0.00% 6424.00 0.00
SANITARY SEWER - PH1 Totals 18,883.00 " 1,758,659.40 73.55 14,711.70 14,785.25 2,789.501,510,301.561,513,091.06] 86.04%; 245,566.34 151,309.10




CONTINUATION SHEET

Page 5 of 5
Application a.nd Certifi.catiqn fgr Payment, containing Application No. : 10
aotl;tlgi‘l:;groliss Eglisv?:rr:zzittl: r;:: :ga:ggetg-the nearest dollar. Application Date :  09/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 08/01/25
Invoice # . RA2509115 Contract : 23-2183- Lowery Hills infra — To:  09/30/25
} Contract Sum to Date :
Item S ﬁé_sgription of Work V ‘ Base Contract ! v Estimated Quantity | Total WorkinPlace :  Total % Balance ‘ Retainag;
Na. Qty Unit | Unit Value | This | Prev Total | This Perlod =~ Prev Work in . To Finish To
f Price 'Estimate | Estimate | Estimate | In Place jApplication|  Place | To Date
! . ’ To Date ’ ‘ Date ‘
WATER DISTRIBUTION - PH1 " ; i | ; ' |
1068~ | TEMPORARY JUMPER 1.00 "EA 75,850.00 s.eso.ooi 0.00 0.00 . 0.00 5,00 0.00 000" ©000% 565000  0.00
, 1069 8"PVC WATER MAIN (DR 18) | 5.540.00 LF E 47.55 253,427.001 277.00 5263.00 554000 13,171.35 250,255.65 263.427.00 100.00% 0.00 26,342.71\
TTA670 T 8GATE VALVEASSEMBLY - PAD0TEAT2850.00 70,800.00 120 2280 2400  3540.00 6726000 70,80000100.00% 000 7.080.00
1071 | 8" MJBEND ZT'OQi EA 535.005 14,445,00 1.355 25.65; 27.00 72238 1372275 14,445.007 100.00% 0.00 144452
| 1072 8 MITEE « « 6.00° EA | 850.00 5,100.00 ' 0.30 570 6.00I 265.00 484500  5,100.00 100.00%} 0.00 510.00;
. 1073 FIRE HYDRANT ASSEMBLY ; 600" EA 8650.00 5180000 0.0 6.00 6.00 000 51,900.00 51,900.00 100.00% 0.00 5,190.00
%, 1074 ‘ SINGLE SERVICE SHORT A 500 EA s15.oq 4,075.00; 0.25 4.75 5000 20375 387125  4,075.00 100.00% 0.00 407_513
1 1075 DOB!?LE SERVICE Sﬁf)RTW 50.0”0l EA"11,650.00  82,500.00 250 4750 50.00 4,125.00 78.375.‘06_}”' i ‘éé]éb*o.ooimo.m% 0.00 8.250.00i
,..,1076 SINGLE $ERV[CE LONG 10.00: EA 860.00 8,600.00 o.soé 8.50 10.00 430.0@ 8,170.00 8,600.0()2100.00%‘ 0.00 'aao_oq
] 1077 DOUBF_E SERVICE LONG 25.00I EA [1700.00 42,500.001 1.25; 23.7ﬁ 25.00 2,125.00 40,375.00 42,500.06”1“00.00%; 0.00 '4,250.00
1078 WATER SERVICE TO LIFT STATION 7 1.001 EA]1.250.00 1,250.00 1.00 o."oq 1.00 "“‘1’,250.oo| 0.00 50 0.00  125.00
1079 | TEMPORARY BLOWOFF ASSEMBLY 300 EA'[1550.00 465000 ~ 0.00 300 3.00 000  4,650.00 % 000 465.00
1080 ~ CHLORINATION & PRESSURE TESTING | 554000 LF 455  25207.00 0.00 0.00 0.00 0.00 o.oo: 0.00  0.00% 25,207.00 0.00!
WATER DISTRIBUTION - PH1 Totals ~ 11,238.00 ] | 580,104.00  285.35 b5,411.66 5,697.00  25822.35 523,424.65 §49,247.00 94.68%] 30,857.00 '“54,92}1'.7'2‘

i ' ; l | ‘ E | |

Adjusted Contract Total o 5,088,624.15 44,821.853,245,937.06 3,287,758.91 64.61%,800,865.24! 328,775.93




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tamps, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consxderatmn of the
receipt of fully available fands of the payment of §. 27 (039, (0 &, paid by BF-KL, Lowery Hills
LLC (Ownet), hereby waives and releases in favor of Owner any and all lien(s), tight(s) of lien or claim(s)
of lien of whatspever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco Coutty, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in ¢onnection with the construction of
improvements upon the ebove described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
1aborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof bave been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Releasc of Lien-(or caused
the same to be executed in its name) this Qﬁ day of Sggigmm 2025,

RIPA & ASSQ)

BY:

T:

coumr or PR lstpaoush

The foregoing was acknowledged before me by ghymcal presence or [ ] online notarization this

24 day o m <2028 brIos N Sony __of
Z\PANS swcwdes g _ - coxporatlon [hm1tcd liability company]
[partnershp], for and on behalf of the corporatmn He/She is personally known to me or has

did/did not take an odth,

v EHLY 3 RICH 5 | NOTARY PUBLIC
S Notary Public - State of Florida > s .
2k, =5 '. Commission # HA 270596 E : : (( ﬁo/)
* Jy Comm. EXp“'ES Sep 3, 2 s BY:. !

E5 gunded through Nat\onan '40‘3"‘! Assn. L PRINT: _Z:}:n_\ s o T Kich

A " COMMISSION #:
Note; This relcase has bcen modlﬁed from the statutory form prescribed by Section 713.20, Florida Statutes (1 996)
Effective October 1, 1996, a person may notrequire a lienor’ to furnish a waiver or release of lien that is different from
the statutory form:. I you choose to use this form, you consent to such form. This form may not be usablc in all states.
Check with your attomey ifin a state other than Flerida.

43 of 46
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KOLTER

Community: BF-KL Lowéry Hills LLC  [Vendor: RIPA & ASSOCIATES, LLC

[RIPAAS)
PO Name: Ripa - Phas_e 1 Infrastructire 1400 TECH BLVD.. SUITE 1
Ordered: 3/6/2024 [FAMPA, FL 33619
Re\nsed (p) (8131623-6777 *
Notes:
Phase 1W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00]LS - Mobilization - Earthwork 0 $5,088,624.15| $5,088,624.15 $830,861.13

Payment Information
Subtotal: $5,088,624,15
S o Total Taxz $0.00
D Draw Amoynts Purchasé Order Total: $5,088,624.15
Invoiced To Date: 5830 861,13

Térms and Conditions

This Purchase Order ("B.0."} is issuedin connection with’ the Cofitractor Agreement and the scope of wark herein becomes k-]

part of the agreement. This

Q. shall constrtcrte ¥ bmdmg agzeement betwesn the Contractor and the Owner and shall

supersede and reprace any arid alf nther P O 5 of the same numher Paymentfm and alf wark mmpreted hereundershall be
made in accordance with the terms containedin the Contractor Agreement, and all terms and condltwns of the Contractor

Agreement are by referenceé incorporated hierein.




Conditional Waiver and Release of Lien

Upon the receipt and clearance of the check, undersigned Lienor, in consideration of the sum of
$ 400,026.583 wajves and releases its lien and right to lien for labor, services, or materials
invoiced as of 7/31/2025 to BF-KL Lowery Hills, LLC on the job

of BF-KL Lowery Hills, LLC on the following described property:

Ripa Job # 23-2183

Lowery Hills

Sec 27; Twns 27s; Rng 26e

Polk County, FL

Upon receipt of check the undersigned certifies that all persons, firms, associations, corporations,
or other entities furnishing labor, services or materials to the undersigned with respect to the
project will be paid in full through the date specified. This waiver and release does not cover any
retention owed nor does it cover labor, services, or materials invoiced after the date specified.

Dated on 9/15/25

Lienor:Ripa & Associates, LL.C
(Company Name)

By:% 7

| (Signature)

STATE OF FLORIDA
COUNTY OF Hillsboroz{g h

The foregoing instrument was acknowledged before me by means of & physical presence or 1

online notarization, this <" “day of' Sﬂ%(m@g 2075, by Nolan Line as CFO for Ripa &
Associates, LLC to do business in Florida herein identified as the CFO and who is &1 Personally

Known, or O Produced Identification
Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of Florida)

Notary Pul

DEVIN CHRISTIAN

lis,
M Va! Chm‘%«&—ié‘/\r\

MY COMMISSION # HH 582109
* EXPIRES: December 10, 2028

Printed Name of Notary Public
My Commission Expires: _{ 2l1oles

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 4
PERSON MAY NOT REQUIRE A LIENOR TQ FURNISH A WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY




Conditional Waiver and Release of Lien

Upon the receipt and clearance of the check, undersigned Lienor, in consideration of the sum of
§ 482,193.42 waives and releases its lien and right to lien for labor, services, or materials
invoiced as of 8/31/2025 to BF-KL Lawery Hills, LLC on the job

of BF-KL Lowery Hills, LLC __on the following described property:

Ripa Job # 23-2183

Lowery Hills

Sec 27, Twns 27s; Rng 26e

Polk County, FL

Upon receipt of check the undersigned certifies that all persons, firms, associations, corporations,
or other entities furnishing labor, services or materials to the undersigned with respect to the
project will be paid in full through the date specified. This waiver and release does not cover any
retention owed nor does it cover labor, services, or materials invoiced after the date specified.

This release excludes PA # 23-2183-08 dated 7/31/25 in the amount of $400,026.53 which remains unpaid
Dated on 9/15/25

Lienor:Ripa & Associates, LLC

(Company Name)
by = 2~ —
(Signature)
STATE OF FLORIDA
COUNTY OF Hillsborough

The foregoing instrument was acknowledged before meb means of | physical presence or O
online notarization, this S day oniD ler| b2 20/S by Nolan Line as CFO for Ripa &
Associates, LLC to do business in Florida herein identified as the CFO and who is &1 Personally
Known, or O Produced Identification )

Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of Florida)

= "”‘é Notary Pu

DEVIN CHRISTIAN 3 ~~ 8": L\
MY GO MMISSION#HHSSZWQ : ™ \/) i SHQm
EXPIRES: December 10, 2028

- Printed Name of Notal;y Public

My Commission Expires: ('7;! /O '/ 7/(?

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 A
PERSON MAY NOT REQUIRE A LIENOR TO FURNISH A WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY




- FINAL WAIVER AND RELEASE OF LIEN

The undersigned Lienor, in consideration of the sum of $ 10.00
hereby waives and releases its lien and right to lien for labor, services, or materials

furnished to Ripa & Associates, LLC on the job
of BF-KL Lowery Hills, LLC/KolterLand on the following described property:
Ripa Job #23-2183
Lowery Hills.

Legal: 26-27-27-000000-012030
Sec 27; Twns 27Sl Rng 26E —
Polk County, FL '

The undersigned certifies that all persons, firms, associations, corporations, or other
entities furnishing labor, services or materials to the undersigned with respect to the project have
been paid in full.

Dated on July 14, 2025

STATEOF _FLonioa
COUNTY OF _Heewnws 5.

The foregoing instrument was acknowledged before me by means of L physical presence or
online notarization, this__s% dayof _zuey  ,2035,by Davie K. Jouss
as Rewiene rowsscs for Jogsr Freeios ABCeGinwrss
authorized to do business in Florida herein identified as the ’ ' and
who is [ Personally Known, or ] Produced Identification
Type of Identification Produced

NOTARY SEAL:
(Signature of Notary Public — State of Sroes0s ) O : Z,Q 5 ,
\GRY p(,q’ Notary Public
ke GLENNAD. SMITH \ , <
* A8« Commission # i 259662 Crevwa D. SpiTn
VeoraeS  Expires September 26,2026 Printed Name of Notary Public

My Commission Expires: __ 944 -3¢

NOTE: THIS IS A STATUTORY FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996). EFFECTIVE OCTOBER 1, 1996 A
PERSON MAY NOT REQUIRE 4 LIENOR TO FURNISH 4 WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY
FORM.




FINAL WAIVER AND RELEASE OF LIEN

The undersigned Lienor, in consideration of the sum of_$ 10.00
hereby waives and releases its lien and right to lien for labor, services, or materials

firrnished to Ripa & Assaciates, LLC on the job
of BF-KL Lowery Hills, LLC/ Kolter Land on the following described property:

Ripa Job #23-2183

Lowery Hilis

Léqal; 26-27-27-000000-012030
Sec'27; Twns 27S; Rng 26E

Polk County, FL

The undersigned certifies that all persons, firms, associations, corporations, ot other
entities furmshmg labor, services or materials to the undersxgned with respect to the project have

been paid in full.

Dated on 9-10-2025

Lienor: NATIONAL TRENCH SAFETY.

STATE OF CALIFORNIA

COUNTY OF LOS ANGELES
The foregoing instrument was acknowledged before me by means of k4] physical presence or
online notarization, this 10th __ day of SEPT _ , 2025 by LETIOA TANUVASA

as Collackion for._

authori zed to do busmess in Florida herein identified as the COLLECTION ASSIST ~__and

who is [4] Personally Known, or [ Produced Identification
Type of Identification Produced _

NOTARY SEAL:
(Signature of Notary Public — State of . CALIFORNIA ) /ﬁm{?
///2/7{")
e — oayR
§ e -.,"u“gi'lfs Saftersla 3 MARGARITA G. ARROYO
Srmistion #2516178 T Printed Naine of Notaty Public

My Zamm, ’xplru-\pr! %2 )

el My Commission Expires: 4-1-2029

NOTE: THIS IS ASTATUTORY [FORM PRESCRIBED BY SECTION 713.20 FLORIDA STATUES (1996) EFFECTIVE OCTOBER T, 1996 A
PERSON MAY NOT REQUIRE A LIENOR TO FURNISH A WAIVER OR RELEASE OF LIEN THAT IS DIFFERENT FROM THE STATUTORY

FORM.




Fishkind Litigation Services, Inc
3504 Lake Lynda Dr, Suite 107
Orlando, FL 32817 US
4077219304
kimv@fishkindls.com

BILL TO

KANNER/96TH STREET
INVESTMENTS LLC
105 NE 1st St

Delray Beach, FL 33444

09/09/2025 HHF Review documents and data, 1:00 600.00 600.00
develop analysis, draft report, and
consult with Edghill
09/09/2025 NPR Project support 2:00 375.00 750.00
09/09/2025 NPR Project support 0:30 375.00 187.50
09/15/2025 NPR Project support 0:30 375.00 187.50
09/17/2025 NPR Project support 0:30 375.00 187.50
09/22/2025 NPR Project support 0:30 375.00 187.50
09/23/2025 HHF Zoom with client and counsel, prep 1:00 600.00 600.00
and follow up
09/23/2025 NPR Project support 0:30 375.00 187.50
09/24/2025 NPR Project support 0:30 375.00 187.50
09/25/2025 RIE Supporting Hank - reviewing and 6:00 500.00 3,000.00
analyzing staff report and other
production
09/26/2025 RIE Supporting Hank - reviewing and 6:00 500.00 3,000.00

analyzing staff report and
constructing needs analysis

Pay invoice




PARTIAL WAIVER AND RELEASE OF LIEN

KANNER/96™ STREET INVESTMENTS LLC
14025 Riveredge Drive

Suite 175

Tampa, FL. 33637

The undersigned lienor (Contractor), in consideration of the sum of $ (?, DD, D%aid by Kanner/96™ Street
Investments LLC (Owner), hereby waives and releases any and all liens, claims, rights to claim a lien and
claims of lien of whatsoever kind or character which the undersigned now has or might have against Owner
and/or the property described as follows:

PCN(s): 133940000003000001 & 133940000001000005

on account of any and all labor, services and/or materials, performed and/or furnished by the undersigned
in connection with the construction of improvements upon the above described property through

The undersigned hereby represents and warrants to Owner that the undersigned has paid all of its
laborers, subcontractors, suppliers, and materialmen for all of the foregoing labor, services and/or materials
performed and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid
and discharged in full.

: IN WITNESS WHEREOF, the undersngned has executed the Partial Waiver and Release of Lien
(or caused the same to be executed in its name) this S day of @gn}eymbe(z 2079 .

. V.
PRINT: H&M\Lhéhlzl\\ci Ph. D
TITLE: PQ@&A{"/\J\‘\L‘

STATE OF FLO
COUNTY OF [k fé\N&(/

N

This _instrument was acknowledged before me by means of ical nce or [ ] online notarization
this 20" day of QQD@WO\?/Z 2025by Hanl-Feh K)I\lc’ Pg 7), , on behalf of said company,

who is personally known to me or has produced as identification.
ftobidndushine S

NOTARY PUBLIC

wv: Y iyt et
PRINT: 1\,&2\)&& P sz
COMMISSION # H’prﬁL 44090

S, NANCY P, ROHAL '
: MY COMMISSION # HH 449090 ({

i
e" EXPIRES: January 28, 2028

F SOF r—\-




ACQUISITION CERTIFICATE FOR PARTIAL PROGRESS PAYMENT
[LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) — MASS GRADE PART 1 PROJECT]

Payment Applications #5-6 (“Pay Application”)

Total Pay Application Amount: $202,100.35

CDD Eligible Amount: $155,620.74

Developer: BF-KL Lowery Hills LLC (“Developer”)

Contractor: Ripa & Associates, LLC (“Contractor”)

Site CDD Work Contract: Contractor Agreement, dated June 14, 2023 (“Contract”)

Engineer’s Report: Engineer’s Report, dated June 2023, as supplemented from time to time (together, “Engineer’s Report”)

DEVELOPER CERTIFICATION - For good and valuable consideration, the undersigned has executed this certificate for and on
behalf of the Developer and for the purpose of the District acquiring the “CDD Work” described in the Pay Application attached as
Exhibit A, and in the CDD Eligible Amount set forth above. By executing this certificate, the Developer certifies that: (1) the Developer
is the developer of certain lands within District; (2) the Contract includes various improvements, including but not limited to the CDD
Work that is part of the “Project” as defined in the Engineer’s Report (“CDD Improvements”); (3) any private improvements (if any)
under the Contract have been excluded from the CDD Eligible Amount; (4) the Developer agrees to cause all CDD Improvements under
the Contract to be completed in a manner consistent with the Contract (regardless of whether the District has sufficient money to
reimburse the full cost of the CDD Improvements) and to ensure that no liens are placed on the CDD Improvements; (5) upon
completion of all CDD Improvements, the Developer shall transfer by final bill of sale to the District all such CDD Improvements, and
shall transfer to the District any permits or similar approvals, as well as any related work product, necessary for the operation of the
Project, and shall provide all maintenance bonds or other forms of security in connection with the turnover of any portions of the CDD
Improvements to a local general purpose unit of government; (6) the Developer has paid all amounts due under the Pay Application
and desires for the District to acquire the CDD Work, as further evidenced by the contractor partial release attached hereto as Exhibit
B; (7) no money is currently owed to any contractors or subcontractors for any CDD Work performed under the Contract; and (8) no
party is in default under the Contract. The Developer acknowledges that the District intends to rely on this certification for purposes
of acquiring the CDD Work identified in Exhibit A, and funding such CDD Work subject to the terms of that certain Acquisition
Agreement, between the District and the Developer and dated April 1, 2025.

BF-KL LOWERY H?S L§C! :




DISTRICT ENGINEER CERTIFICATION - The undersigned District Engineer hereby certifies that (A) this disbursement is for the
Cost of the Assessment Area One Project and is consistent with: (i) the Acquisition Agreement; and (ii) the report of the Consulting
Engineer, as such report shall have been amended or modified; and {jii) the plans and specifications for the corresponding portion of
the Assessment Area One Project with respect to which such disbursement is being made; and, further certifies that (B) the purchase
price to be paid by the District for the Assessment Area One Project work product and/or improvements to be acquired with this
disbursement is no more than the lesser of (i) the approximate market value of such improvements and (ii) the actual cost of
construction of such improvements; and (C) the plans and specifications for the Assessment Area One Project improvements have
been approved by all regulatory bodies required to approve them or such approval can reasonably be expected to be obtained; and
(D) all currently required approvals and permits for the acquisition, construction, reconstruction, installation and equipping of the
portion of the Assessment Area One Project for which disbursement is made have been obtained from all applicable regulatory bodies
(provided however that it is understood that a portion of the materials for the Assessment Area One Project are included within this
requisition, but site work permits for the installation of such materials are still pending); and (E) based on the above certificate of the
Developer, subject to permitted retainage under the applicable contracts, the seller has paid all contractors, subcontractors, and
materialmen that have provided services or materials in connection with the portions of the Assessment Area One Project for which
disbursement is made hereby, if acquisition is being made pursuant to the Acquisition Agreement. Notwithstanding anything in the
foregoing, the District Engineer has not had an opportunity to inspect the improvements as installed and is not addressing the opinion

in 3 (G)(iii) of the Acquisition Agreement.
BARRIOS ENGINEERING LLC
d IA
/ -
!
Name: JoS¢ A Ropr GVE 2
Title: oL /eeCont
Date: _ # S
Exhibit A: Payment Application, with District Items Identified
Exhibit B: Contractor Partial Release for Payment Application




BILL OF SALE FOR PARTIAL PROGRESS PAYMENT
[LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) — MASS GRADE PART 1 PROJECT]

Payment Applications #5-6 (“Pay Application”)

Total Pay Application Amount: $202,100.35

CDD Eligible Amount: $155,620.74

Contractor: Ripa & Associates, LLC (“Contractor”)

Site Work Contract: Contractor Agreement, dated June 14, 2023 (“Contract”)

THIS BILL OF SALE is made to be effective as of the 3rd day of November , 2025, by and between BF-KL Lowery
Hills LLC, a Florida limited liability company (“Grantor”), whose address is c/o: 105 NE 1%t Street, Delray Beach, Florida 33444
and Lowery Hills Community Development District, a local unit of special-purpose government established pursuant to
Chapter 190, Florida Statutes (“District” or “Grantee”) whose address is ¢/o: 2300 Glades Road, Suite 410W, Boca Raton,
Florida 33431.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Grantor hereby transfers, grants, conveys, and assigns to Grantee all right, title and interest of Grantor, in and
to the work (together, “Property”) as described in Exhibit A to have and to hold for Grantee’s own use and benefit forever.
Grantor hereby covenants that: (i) Grantor is the lawful owner of the Property; (ii) the Property is free from any liens or
encumbrances and the Grantor covenants to timely address any such liens or encumbrances if and when filed; (iii) Grantor
has good right to sell the Property; and (iv) the Grantor will warrant and defend the sale of the Property hereby made unto
the Grantee against the lawful claims and demands of all persons claiming by, through or under the Grantor. Without waiving
any of the rights against third parties granted herein, the Property is being conveyed to the District in its as-is condition,
without representation or warranty of any kind from Grantor. The Grantor represents that it has no knowledge of any latent
or patent defects in the Property, and hereby assigns, transfers and conveys to the Grantee any and all rights against any and
all firms or entities which may have caused any latent or patent defects, including, but not limited to, any and all warranties
and other forms of indemnification. By execution of this document, the Grantor affirmatively represents that it has the
contractual right, consent and lawful authority of any and all forms to take this action in this document and in this form.
Nothing herein shall be construed as a waiver of Grantee’s limitations on liability as provided in Section 768.28, Florida
Statutes, and other statutes and law.

WHEREFORE, the foregoing Bill of Sale is hereby executed and delivered on the date below.
Signed, sealed and delivered by:

BF-KL LOWERY HILLS LLC

2 ( Meid
()

Name: James\P. Harvey
Title: Wuthorized Signatory
Date: November 3, 2025

Exhibit A: Pay Application, with District Items Identified



KOLTER

Check Request
BF-KL Lowery Hills
Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS
Invoice # 2156/App#5
Invoice Date 3/31/2024

APPLY TO PO # LandDev 2156

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period

Retainage

Amount Due

4159

Total This Draw

Prepared by: R'Khal Hargro

Approved by: Candice Bain

net duc is zero for application #5. Change order amount is 207,900.

Date:

04/12/24




Paid

Payment Amount LandDev Retention[lotal Retentiof| Total Payment
App #1 702,470.35 70,247.04 70,247.04 632,223.31
App #2 560,487.98 56,048.80 56,048.80 504,439.20
App #3 636,329.06 63,632.91 63,632.91 572,696.14
App #4 121,716.00 12,171.60 12,171.60 109,544.40
App #5 - - - -
App #6
2,021,003.39 202,100.34 202,100.34 1,818,903.05




APPLICATION AND CERTIFICATE FOR PAYMENT Invoice #:  RA2403
‘o Owner: BF-KL Lowery Hills, LLC Project: 23-2168- Lowery Hills Application No. : 5 Distributioon to:
14025 Riveredge Drive, Ste 175 wher
g [ Engineer
Tampa, FL 33637 no rel ease needed Period To: 3/31/2024 1 Contractor
as it is net zero —
‘rom Contractor: RIPA & Associates, LLC Via Engineer: —1
1409 Tech Blvd., Suite 1 Project Nos: PO# 2156

Tampa, FL 33619
sontract For:

Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.

Continuation Sheet is attached.

1. Original Contract Sum . .......... .. ... ... .....

2. Net Change By Change Order ....................

3. Confract SUM To DAtE «wvuvimims smsmsmmrms amewms
4. Total Completed and Stored ToDate . ... ...........

$2,228,903.40
-$207,900.00
$2,021,003.40

$2,021,003.40

5. Retainage:
: % of Completed Work
& 10.00% pe $202,100.35
b. 0.00% of Stored Material $0.00
Total Retainage ........... ... .. ... ... .... $202,100.35
6. Total Earned Less Retainage . .................. $1,818,903.05
7. Less Previous Certificates For Payments . ... ... . .. $1.818,903.05
8. Current Payment Due This Application. . .......... $0.00
9. Balance To Finish, Plus Retainage ............... $202,100.35
10. Previous Applications Unpaid . ................ $0.00
11. Total Amount UnpaidtoDate ................. $0.00
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $207,900.00
TOTALS $0.00 $207,900.00
Net Changes By Change Order -$207,900.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

CONTRACTOR:

Associates, LLC

By:

J§Sh SmithSiroject Man%er >
St

Subscribed and sworn to before me this ”

Notary Public: M CF Z;/h

Date: 3//)/7‘/

County of: Hlllsboroug ; )/

EMILY J RxC—i
% Notary Public - State of Florida

My Commission expires!

£ Commission # HAH 270596 {
My Comm fenicasSend 2024 |f

: Borcecthrough\lationa‘ Notary Assn.

ENGINEER'S CERTIFICATE FOR PAYMENT
In accordance with the Contract Documents, based on on-

comprising the above application, the Architect certifies to the Owner that to the best of the
Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED $0.00
(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the

Continuation Sheet that are changed to conform with the amount certified.)

ENGINEER:
By: Date:

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.



BryonLoPreste
Typewriter
no release needed
as it is net zero


CONTINUATION SHEET

Page 2 of 2
\pplication and Certification for Payment, containing Application No. : 5
ontractor's signed certification is attached. S .
n tabulations below, amounts are stated to the nearest dollar. Application Date :  03/31/24
Jse Column | on Contracts where variable retainage for line items may apply. From: 03/01/24
Invoice #:  RA2403 Contract : 23-2168- Lowery Hills To: 033124
Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application  Place To Date
To Date Date
0 Lowery Hills 0.00 LS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00%| 0.00 0.0¢
1025 ANCHOR BLOCK RETAINING WALL W/ -630.00 LF 330.00 -207,900.00 -630.00 0.00 -630.00 -207,900.00 0.00 -207,900.00 100.00% 0.00 -20,790.0(
HANDRAIL
WORK Totals -630.00 -207,900.00 -630.00 0.00 -630.000 -207,900.00 0.00 -207,900.00/100.00% 0.00| -20,790.0C
GENERAL CONDITIONS
1001 MOBILIZATION 0.00 LS 0.00 45,000.00 0.00 0.00 0.00 0.00 45,000.00 45,000.00 100.00% 0.00 4,500.0C
1002 NPDES COMPLIANCE 0.00 LS 0.00 12,000.00 0.00 0.00 0.00 0.00 12,000.00 12,000.00 100.00% 0.00 1,200.0¢
1003 CONST. STAKEOUT / RECORD SURVEY - 0.00 LS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00 0.0¢
BY OTHERS
1004 CONSTRUCTION ENTRANCE 2.00 EA |5,400.00 10,800.00 0.00 2.00 2.00 0.00 10,800.00 10,800.00 100.00% 0.00 1,080.0C
1005 SILT FENCE 3,670.00 LF 1.70 6,239.00 0.00 3,670.00 3,670.00 0.00 6,239.00 6,239.00 100.00%| 0.00 623.9(
1006 DOUBLE SILT FENCE 5,110.00 LF 3.40 17,374.00 0.00 5,110.00 5,110.00 0.00 17,374.00 17,374.00 100.00% 0.00 1,737.4(
1007 DEMO EXISTING FENCE 19,625.00 LF 1.85 36,306.25 0.00 19,625.00 19,625.00 0.00 36,306.25 36,306.25 100.00% 0.00 3,630.6:
GENERAL CONDITIONS Totals 28,407.00 127,719.25 0.00 28,407.00 28,407.00 0.00 127,719.25 127,719.25/100.00% 0.00, 12,771.9¢
EARTHWORK
1008 CLEARING & GRUBBING (BURN ONSITE) 0.00 LS 0.00 65,500.00 0.00 0.00 0.00 0.00 65,500.00 65,500.00 100.00% 0.00 6,550.0(
1009 STRIP / PREP SITE 0.00 LS 0.00 53,000.00 0.00 0.00 0.00 0.00 53,000.00 53,000.00 100.00% 0.00 5,300.0¢
1010 SITE EXCAVATION 386,266.00 CY 3.40 1,313,304.40 0.00 386,266.00 386,266.00 0.001,313,304.40 1,313,304.40 100.00% 0.00 131,330.4¢
1011 SOD POND SLOPES - BAHIA 105,835.00 SY 3.25 343,963.75 0.00 105,835.00 105,835.00 0.00 343,963.75 343,963.75 100.00% 0.00 34,396.3¢
1012 SEED & MULCH DISTURBED AREAS / 293,790.00 SY 0.40 117,516.00 0.00 293,790.00 293,790.00 0.00 117,516.00 117,516.00 100.00% 0.00 11,751.6C
POND BOTTOMS
1013 ANCHOR BLOCK RETAINING WALL W/ 630.00 LF 330.00 207,900.00 630.00 0.00 630.00 207,900.00 0.00 207,900.00 100.00% 0.00 20,790.0C
HANDRAIL
EARTHWORK Totals 786,521.00 2,101,184.15 630.00 785,891.00 786,521.00 207,900.001,893,284.152,101,184.15/100.00% 0.00| 210,118.4%
Adjusted Contract Total 2,021,003.40 0.002,021,003.402,021,003.40/ 100.00% 0.00| 202,100.3¢




KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 2156/App#6RET
Invoice Date 3/31/2024

APPLY TO PO # LandDev 2156

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period  Retainage Amount Due
4159 Retainage Release $ - $ (202,100.35) $ 202,100.35
Total This Draw $ - $ (202,100.35)  $ 202,100.35

I

Prepared by: R'Khal Hargro Date: 04/12/24

Approved by: Candice Bain




Paid

Payment Amount LandDev Retention[lotal Retentiof| Total Payment
App #1 702,470.35 70,247.04 70,247.04 632,223.31
App #2 560,487.98 56,048.80 56,048.80 504,439.20
App #3 636,329.06 63,632.91 63,632.91 572,696.14
App #4 121,716.00 12,171.60 12,171.60 109,544.40
App #5 - - - -
App #6 - (202,100.35) (202,100.35) 202,100.35
2,021,003.39 (0.01) (0.01) 2,021,003.40




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA240301

‘0 Owner: BF-KL Lowery Hills, LLC
14025 Riveredge Drive, Ste 175

Project: 23-2168- Lowery Hills

Tampa, FL 33637

‘rom Contractor: RIPA & Associates, LLC
1409 Tech Blvd., Suite 1

Tampa, FL 33619

Via Engineer:

sontract For:

icati . ©T  Distribution to :
Application No. : 6 ﬂ b onto
: Engineer
Period To: 3/31/2024 [ contractor
]
]
Project Nos: PO# 2156

Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum ............. ... .. .. .. ..

2. Net Change By Change Order ............... . .
3.Contract SumToDate .............. ... .. .. ... ..

$2,228,903.40

-$207,900.00
$2,021,003.40
$2,021,003.40

5. Retainage:
: % of Completed Work
a  0.00% plete $0.00
b.  0.00% of Stored Material $0.00
Total Retainage ............ ... .. ... .. . $0.00
6. Total Earned Less Retainage ......... .. ... . . .. $2,021,003.40
7. Less Previous Certificates For Payments . . ... .. . .. $1,818,903.05
8. Current Payment Due This Application. .. ..... . ... $202,100.35
9. Balance To Finish, Plus Retainage ...... . ...... .. $0.00
10. Previous Applications Unpaid . ............ ... . $0.00
11. Total Amount Unpaidto Date ............... .. $202,100.35
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $207,900.00
Total Approved this Month $0.00 $0.00
TOTALS $0.00 $207,900.00
Net Changes By Change Order -$207,900.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown

herein is now due.
CONTRACT )% Associates, LLC

Date: §/)/ / %

County of: Hillsborough
day of /ﬂanc/h 2034

Subscribed and sworn to before me this i '
Notary Public: = Proec g O
My Commission expires: J @C/h ; Y Pl EMILY J RICH

¢ Notary Public - State of Florida B
] Commission # HH 270596 £
oY My O CXDITES S8 3, 2020
ENGINEER'S CERTIFICATE FOR PAYMENT & Borded through Natioral Notar, Assr. B
In accordance with the Contract Documents, based on on-sjlegbsenation SARERA AR e o
comprising the above application, the Architect certifies to the Owner that to the best of the

Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and the Contractor

is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED $2(:)27 100.35

(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
Continuation Sheet that are changed to conform with the amount certified. )

ENGINEER:
By: Date:
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the

Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.




CONTINUATION SHEET

Page 2 of 2
\pplication and Certification for Payment, containing Application No. : 6 1ZET
>ontractor's signed certification is attached. S .
n tabulations below, amounts are stated to the nearest dollar. Application Date :  03/31/24
Jse Column | on Contracts where variable retainage for line items may apply. From: 03/01/24
Invoice #: RA240301 Contract : 23-2168- Lowery Hills T OBisiiad
Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | InPlace |Application|  Place To Date
To Date Date
0 Lowery Hills 0.00 LS 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00 0.0(
1025 ANCHOR BLOCK RETAINING WALL W/ -630.00 LF 330.00 -207,900.00 0.00 -630.00  -630.00 0.00 -207,900.00 -207,900.00 100.00% 0.00 0.0¢
HANDRAIL
WORK Totals -630.00 -207,900.00 0.00 -630.00  -630.00 0.00 -207,900.00 -207,900.00(100.00% 0.00 0.0¢
GENERAL CONDITIONS
1001 MOBILIZATION 0.00 LS 0.00 45,000.00 0.00 0.00 0.00 0.00 45,000.00 45,000.00 100.00% 0.00 0.0C
1002 NPDES COMPLIANCE 0.00 LS 0.00 12,000.00 0.00 0.00 0.00 0.00 12,000.00 12,000.00 100.00% 0.00 0.0¢
1003 CONST. STAKEOUT / RECORD SURVEY - 0.00 Ls 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00% 0.00 0.0¢
BY OTHERS
1004 CONSTRUCTION ENTRANCE 2.00 EA |5,400.00 10,800.00 0.00 2.00 2.00 0.00 10,800.00 10,800.00 100.00% 0.00 0.0¢
1005 SILT FENCE 3,670.00 LF 1.70 6,239.00 0.00 3,670.00 3,670.00 0.00 6,239.00 6,239.00 100.00% 0.00 0.0C
1006 DOUBLE SILT FENCE 5110.00 LF 3.40 17,374.00 0.00 5,110.00 5,110.00 0.00 17,374.00 17,374.00 100.00% 0.00 0.0¢
1007 DEMO EXISTING FENCE 19,625.00 LF 1.85 36,306.25 0.00 19,625.00 19,625.00 0.00 36,306.25 36,306.25 100.00% 0.00 0.0C
GENERAL CONDITIONS Totals 28,407.00 127,719.25 0.00 28,407.00 28,407.00 0.00 127,719.25 127,719.25/100.00% 0.00 0.0¢
EARTHWORK
1008 CLEARING & GRUBBING (BURN ONSITE) 0.00 LS 0.00 65,500.00 0.00 0.00 0.00 0.00 65,500.00 65,500.00 100.00% 0.00 0.0¢
1009 STRIP / PREP SITE 0.00 LS 0.00 53,000.00 0.00 0.00 0.00 0.00 53,000.00 53,000.00 100.00% 0.00 0.0¢
1010 SITE EXCAVATION 386,266.00 CY 3.40 1,313,304.40 0.00 386,266.00 386,266.00 0.001,313,304.40 1,313,304.40 100.00%, 0.00 0.0¢
1011 SOD POND SLOPES - BAHIA 105,835.00 SY 3.25 343,963.75 0.00 105,835.00 105,835.00 0.00 343,963.75 343,963.75 100.00% 0.00 0.0C
1012 SEED & MULCH DISTURBED AREAS / 293,790.00 SY 0.40 117,516.00 0.00 293,790.00 293,790.00 0.00 117,516.00 117,516.00 100.00% 0.00 0.0C
POND BOTTOMS
1013 ANCHOR BLOCK RETAINING WALL W/ 630.00 LF 330.00 207,900.00 0.00 630.00 630.00 0.00 207,900.00 207,900.00 100.00% 0.00 0.0C
HANDRAIL
EARTHWORK Totals 786,521.00 2,101,184.15 0.00 786,521.00 786,521.00 0.002,101,184.152,101,184.15/100.00% 0.00 0.0¢
Adjusted Contract Total 2,021,003.40 0.002,021,003.402,021,003.40|100.00% 0.00 0.0¢




Exhibit G
FINAL WAIVER AND RELEASE OF LIEN

BE-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOW ALL MEN BY THESE PRESENTS: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of $ 203, |00 . 3S" | paid by BF-KL Lowery Hills
LLC (Owner), receipt of which is hereby acknowledged, hereby waives and releases in favor of Owner
any and all lien(s), right(s) of lien or claim(s) of lien of whatsoever kind or character which the undersigned
now has or might have against Owner and/or the property known as Lowery Hills located in Pasco County,
Florida, on account of any and all labor, material or both, performed and/or furnished by the undersigned
in connection with the construction of improvements upon the above described property.

The undersigned does hereby represent and watrant to Owner that the undersigned has paid all of
its laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed the Final Waiver and Release of Lien (or
caused the same to be executed in its name) this l I dayof /Y]agzcn 2024, -

RIPA & ASSQCIATES¢LLC

o (AN
N

TITLE: g

STATE OF FLORIDA !
COUNTY OF Hi\\® bprwué h

The foregoing was acknowledged before me by [( hysical presence or [ ] online notarization this
L day of ¥]gach ,202, by Tosh Sm\‘rﬁ , as 7ad of

~+ ASSpe¢ a corporation [limited liability company]
[partnership], for and on behalf of the corporation. He/She is personally known to me or has

produced a driver license as identificationand did/did not take an oath.
e EMILY J RICH NOTARY PUBLIC

" Notary Public - State of Florida 1 ,
; OCommission # Hd 27@5961 b BY: 6“‘(\/&&1;—( B(J)
S My Comm. Expires See 3.2026 | . < — -
e ugh Nationa! Notary Assn. @ PRINT: o\ \f VST R3ch
Sonded throug
- e s COMMISSION #:'
Note: This release has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.
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ACQUISITION CERTIFICATE FOR PARTIAL PROGRESS PAYMENT
[LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) — PHASE 4 STRUCTURES PROJECT]

Payment Application #3 (“Pay Application”)

Total Pay Application Amount: $13,427.32

CDD Eligible Amount: $13,427.32

Developer: BF-KL Lowery Hills LLC (“Developer”)

Contractor: Ripa & Associates, LLC (“Contractor”)

Site CDD Work Contract: Contractor Agreement, dated February 15, 2024 (“Contract”)

Engineer’s Report: Engineer’s Report, dated June 2023, as supplemented from time to time (together, "Engmeer s Report”)

DEVELOPER CERTIFICATION - For good and valuable consideration, the undersigned has executed this certificate for and on
behalf of the Developer and for the purpose of the District acquiring the “CDD Work” described in the Pay Application attached as
Exhibit A, and in the CDD Eligible Amount set forth above. By executing this certificate, the Developer certifies that: (1) the Developer
is the developer of certain lands within District; (2) the Contract includes various improvements, including but not limited to the CDD
Work that is part of the “Project” as defined in the Engineer’s Report (“CDD Improvements”); (3) any private improvements (if any)
under the Contract have been excluded from the CDD Eligible Amount; (4) the Developer agrees to cause all CDD Improvements under
the Contract to be completed in a manner consistent with the Contract (regardless of whether the District has sufficient money to
reimburse the full cost of the CDD Improvements) and to ensure that no liens are placed on the CDD Improvements; (5) upon
completion of all CDD Improvements, the Developer shall transfer by final bill of sale to the District all such CDD Improvements, and
shall transfer to the District any permits or similar approvals, as well as any related work product, necessary for the operation of the
Project, and shall provide all maintenance bonds or other forms of security in connection with the turnover of any portions of the CDD
Improvements to a local general purpose unit of government; (6) the Developer has paid all amounts due under the Pay Application
and desires for the District to acquire the CDD Work, as further evidenced by the contractor partial release attached hereto as Exhibit
B; (7) no money is currently owed to any contractors or subcontractors for any CDD Work performed under the Contract; and (8) no
party is in default under the Contract. The Developer acknowledges that the District intends to rely on this certification for purposes
of acquiring the CDD Work identified in Exhibit A, and funding such CDD Work subject to the terms of that certain Acquisition
Agreement, between the District and the Developer and dated April 1, 2025.

BF-KL LOWERY HILLS LLC




DISTRICT ENGINEER CERTIFICATION - The undersigned District Engineer hereby certifies that (A) this disbursement is for the
Cost of the Assessment Area One Project and is consistent with: (i) the Acquisition Agreement; and (ii) the report of the Consulting
Engineer, as such report shall have been amended or modified; and (iii) the plans and specifications for the corresponding portion of
the Assessment Area One Project with respect to which such disbursement is being made; and, further certifies that (B) the purchase
price to be paid by the District for the Assessment Area One Project work product and/or improvements to be acquired with this
disbursement is no more than the lesser of (i) the approximate market value of such improvements and (i) the actual cost of
construction of such improvements; and (C) the plans and specifications for the Assessment Area One Project improvements have
been approved by all regulatory bodies required to approve them or such approval can reasonably be expected to be obtained; and
(D) all currently required approvals and permits for the acquisition, construction, reconstruction, installation and equipping of the
portion of the Assessment Area One Project for which disbursement is made have been obtained from all applicable regulatory bodies
(provided however that it is understood that a portion of the materials for the Assessment Area One Project are included within this
requisition, but site work permits for the installation of such materials are still pending); and (E) based on the above certificate of the
Developer, subject to permitted retainage under the applicable contracts, the seller has paid all contractors, subcontractors, and
materialmen that have provided services or materials in connection with the portions of the Assessment Area One Project for which
disbursement is made hereby, if acquisition is being made pursuant to the Acquisition Agreement. Notwithstanding anything in the
foregoing, the District Engineer has not had an opportunity to inspect the improvements as installed and is not addressing the opinion

in 3 (G)(iii) of the Acquisition Agreement.
BARRIOS W A

N% José€ A.&,om'é&gz.
Title: ENG- 0 F RECO AN
Date: Q{QZZOZS*

Exhibit A: Payment Application, with District Items Identified
Exhibit B: Contractor Partial Release for Payment Application



BILL OF SALE FOR PARTIAL PROGRESS PAYMENT
[LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT (“DISTRICT”) — PHASE 4 STRUCTURES PROJECT]

Payment Application #3 (“Pay Application”)

Total Pay Application Amount: $13,427.32

CDD Eligible Amount: $13,427.32

Contractor: Ripa & Associates, LLC (“Contractor”)

Site Work Contract: Contractor Agreement, dated February 15, 2024 (“Contract”)

THIS BILL OF SALE is made to be effective as of the 31stday of _October 2025, by and between BF-KL Lowery
Hills LLC, a Florida limited liability company (“Grantor”), whose address is c/o: 105 NE 1% Street, Delray Beach, Florida 33444
and Lowery Hills Community Development District, a local unit of special-purpose government established pursuant to
Chapter 190, Florida Statutes (“District” or “Grantee”) whose address is c/o: 2300 Glades Road, Suite 410W, Boca Raton,
Florida 33431.

NOW THEREFORE, for good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, Grantor hereby transfers, grants, conveys, and assigns to Grantee all right, title and interest of Grantor, in and
to the work (together, “Property”) as described in Exhibit A to have and to hold for Grantee’s own use and benefit forever.
Grantor hereby covenants that: (i) Grantor is the lawful owner of the Property; (ii) the Property is free from any liens or
encumbrances and the Grantor covenants to timely address any such liens or encumbrances if and when filed; (iii) Grantor
has good right to sell the Property; and (iv) the Grantor will warrant and defend the sale of the Property hereby made unto
the Grantee against the lawful claims and demands of all persons claiming by, through or under the Grantor. Without waiving
any of the rights against third parties granted herein, the Property is being conveyed to the District in its as-is condition,
without representation or warranty of any kind from Grantor. The Grantor represents that it has no knowledge of any latent
or patent defects in the Property, and hereby assigns, transfers and conveys to the Grantee any and all rights against any and
all firms or entities which may have caused any latent or patent defects, including, but not limited to, any and all warranties
and other forms of indemnification. By execution of this document, the Grantor affirmatively represents that it has the
contractual right, consent and lawful authority of any and all forms to take this action in this document and in this form.
Nothing herein shall be construed as a waiver of Grantee’s limitations on liability as provided in Section 768.28, Florida

Statutes, and other statutes and law.
WHEREFORE, the foregoing Bill of Sale is hereby executed and delivered on the date below.
Signed, sealed and delivered by:

BF-KL LOWERY HILLS LLC

Name:lames P} Harvey
Title: Alithorizgd Signatory

Date: October 31, 2025

Exhibit A: Pay Application, with District Items Identified



KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 2643/App#H3RET
Invoice Date 12/31/2024

APPLY TO PO # LandDev 2643

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period Retainage Amount Due
4159 Retainage Release $ - $ (13427.32) $ 1342732
Total This Draw $ - $ (1342732) $  13,427.32
PAY THIS
AMOUNT
Prepared by: Kimani Brown Date: 12/26/24

Approved by: Owen Budorick




APPLICATION AND CERTIFICATE FOR PAYMENT Invoice #: RA2412120

ToOwner: BF-KL Lowery Hills, LLC Project: Lowery Hills Sructures Application No. : 3 Distribution to :
14025 Riveredge Drive, Ste 175 [__1 owner
PO 2643 1 Engineer
Tampa, FL 33637 Period To: 12/31/2024 % Contractor
From Contractor: RIPA & Associates, LLC Via Engineer: —
1409 Tech Blvd., Suite 1 Project Nos: 23-2183A
Tampa, FL 33619
Contract For: Contract Date:
CONTRACTOR'S APPLICATION FOR PAYMENT The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been

Application is made for payment, as shown below, in connection with the Contract. completed in accordance with the Contract Documents. That all amounts have been
Continuation Sheet is attached.

paid by the Contractor for Work for which previous Certificatés for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

1. Original Contract Sum .. .. .. .. I g $503,247.95
2. Net Change By Change Order ... ......... ...... $0.00 CONTRACTOR_: BI5x & Associates, LLC
3.Contract SumToDate ........ .. N AL it - $503,247.95 R T
4, Total Completed and Stored ToDate . . .. .. . ... ... $503,247.95 By g Vi Date: ’ 3'/ 9""/ 9-"[
5. Retainage: Josh Smith, if'rojgcl Méinager ,
a. 0.00% of Completed Work State of: Florida S County of: Hillsborough
. $0.00 Subscribed and sworn to before me this a"‘{ 20 3'1"
b.  0.00% of Stored Material $0.00 Notary Public: . : _
My Commission expires: c/% LA EMILY J RICH
i ' SEESTNES Notary Public - State of Florida
Total Retainage . ... .. - A R e i e B - $0.00 Cnmmlssmn #HA 270596
e Enpices-305-3. 2026
6. Total Earned Less Retainage .. ... . . FE L R $503,247.95 ENGINEER'S CERTIFICATE FOR PAYMENT 4 '
In accordance with the Contract Documents, based on on-site oflsegaliegeeins SRR
. . comprising the above application, the Architect certifies to the Ownerthat to the best of the
7. Less Previous Certificates For Payments .. ... ... $489,820.63 Engineer's knowledge, information, and belief, the Work has progressed as indicated,
. o the quality of the Work is in accordance with the Contract Documents, and the Contractor
8. Current Payment Due This Application . . . . : $13,427.32 is entitled to payment of the AMOUNT CERTIFIED.
9. Balance To Finish, Plus Retainage .. ... . . . $0.00
10. Previous Applications Unpaid .. .. .. .. o $0.00 AMOUNT CERTIFIED  §13,427.32
f (Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
11. Total Amount Unpaidto Date ... .......... $13,427.32 Continuation Sheet that are changed to conform with the amount cerfified.)
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved ENGINEER:
in previous months by Owner $0.00 $0.00 Byv: Date:
Total Approved this Month $0.00 $0.00 y: e
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
TOTALS $0.00 $0.00 Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.
Net Changes By Change Order $0.00




CONTINUATION SHEET Page 2 of 2

Application and Certification for Payment, containing Application No. : 3
Contractor's signed certification is attached. . .

In tabulations below, amounts are stated to the nearest dollar. Application Date :  12/31/24
Use Column | on Contracts where variable retainage for line items may apply. From: 12/01/24

Invoice #: RA2412120 Contract : 23-2183- Lowery Hills Infra To: 12031724

Contract Sum to Date

Item Description of Work Base Contract Estimated Quantity Total Work in Place Total Y% Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
| Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
To Date Date
-STORM DRAINAGE - PH4
5000 STORM STRUCTURES 0.00 LS 0.00 296,673.75 0.00 0.00 0.00! 0.00 296,673.75 296,673.75 100.00% 0.001 0.00
-STORM DRAINAGE - PH4 Totals 0.00 296,673.75 0.00 0.00 0.00 0.004 296,673.7_5 296,673.75/100.00% 0.00 0.00

- SANITARY SEWER - PH4

5001 SANITARY STRUCTURES | 0.00 LS 0.00 206,574.20 0.00 0.00 0.00 0.00 206,574.200 206,574.20 100.00% 0.00) 0.00

- SANITARY SEWER - PH4 Totals 0.00 206,574.20 0.00 0.00 0.00 0.00 206,574-.2_0 206,574.20/100.00% 0.00 0.00

Adjusted Contract Total | 503,247.95 0.00 503,247.95 503,247.95|/100.00% 0.00 0.00




Exhibit G
FINAL WAIVER AND RELEASE OF LIEN

BE-KL Lowery Hills L1.C
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOW ALL MEN BY THESE PRESENTS:  that the unders1 ed, for and in consideration of the
receipt of fully available funds of the payment of $ |13, 42 SQ, paid by BF-KL Lowery Hills
LLC (Owner), receipt of which is hereby acknowledged" hereby waives and releases in favor of Owner
any and all lien(s), right(s) of lien or claim(s) of lien of whatsoever kind or character which the undersigned
now has or might have against Owner and/or the property known as Lowery Hills located in Pasco County,
Florida, on account of any and all labor, material or both, performed and/or furnished by the undersigned
in connéction with the construction of improvements upon the above described property.

The undersigned does hereby represent and watrant to Owner that the undersigned has paid all of
its laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed the Final Waiver and Release of Lien (or
caused the same to be executed in its name) this 9‘ -1 dayof m 20

RIPA & ASSQSZ‘IATEE LLC

BY:
PRINT: x)\\})\ 3«&&/
TITLE: _ A LN

STATE OF FLORID
COUNTY OF 11 {\lborzoug h

The foregoing was acknowledged before me by [ physical presence or [ ] online notarization this

24 day of DeCernben 203, byJogh Soayth. s P\ of
AN \ASSocwagE corporauon [limited Liability company]
[partnershlp], for and on behalf of the corporanon. He/She is personally known to me or has

asid did/did not take an oath.
NOTARY PUBLIC

A
BY: SrY‘)‘Q“{ (’P & "-»h
PRINT: _Eemi\Uf V1. RICH
COMMISSION #:
Note: This release has been modJﬁed from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other then Florida.

produced a driveg license g :
| oSy, EMILY J RICH

3 ““‘(f‘ Notary Public - State of Florida %

"s‘ Commission # HH 270596 &

o n@" My Comm. Expires Sec 3. 2026 §

) Bonded through National Notary Assn y

44 of 46
FL - 02/2022




LOWERY HILLS

COMMUNITY DEVELOPMENT DISTRICT

RATIFICATION
ITEMS
All



LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
SPECIAL ASSESSMENT BONDS, SERIES 2025
(ASSESSMENT AREA ONE)

(Acquisition and Construction)

The undersigned, a Responsible Officer of the Lowery Hills Community Development District
(the “District”) hereby submits the following requisition for disbursement under and pursuant to
the terms of the Master Trust Indenture between the District and Regions Bank, as trustee (the
“Trustee”), dated as of March 1, 2025, as supplemented by that certain First Supplemental Trust
Indenture dated as of March 1, 2025 (collectively, the “Indenture™) (all capitalized terms used
herein shall have the meaning ascribed to such term in the Indenture):

(A)  Requisition Number: 4

(B)  Identify Acquisition Agreement, if applicable: Acquisition Agreement, dated
April 1, 2025

(C)  hine of Payee: BF-KL Lowery Hills, LLC
(D)  Amount Payable: $613,234.60

(E)  Purpose for which paid or incurred (refer also to specific contract if amount is due
and payable pursuant to a contract involving progress payments): Acquisition of
partial progress for the Mass Grade Phase 2, 5 & 6 Improvements (Pay Apps
#1-6)

(F)  Fund or Account and subaccount, if any, from which disbursement to be made:
Series 2025 Acquisition and Construction Account of the Acquisition and

Construction Fund
The undersigned hereby certifies that:
1. obligations in the stated amount set forth above have been incurred by the District,

2. each disbursement set forth above is a proper charge against the Series 2025
Acquisition and Construction Account;

3« each disbursement set forth above was incurred in connection with the Cost of the
Assessment Area One Project; and

4, each disbursement represents a Cost of Assessment Area One Project which has
not previously been paid.















12th January



KOLTER

Check Request

Vendor Name

BF-KL Lowery Hills

RIPA & Associates, LLC

Prepared by: Kimani Brown

Approved by: Owen Budorick

Vendor Code RIPAAS
Invoice # 3205/App#1
Invoice Date 12/31/2024
APPLY TO PO # LandDev 3205
Special Handling Instructions:
Additional Information
Division Job Cost Code Amount This Period Retainage Amount Due
4159 $  413,503.50 $ 41,350.35 $ 372,153.15
Total This Draw $  413,503.50 $ 41,350.35 $ 372,153.15

Date: 12/26/24

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retention

Total Payment

App #1 413,503.50 41,350.35 41,350.35 372,153.15
App #2
App #3
App #4
App #5
413,503.50 41,350.35 41,350.35 372,153.15




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA241298

To Owner: BF-KL Lowery Hills, LLC Project: Lowery Hills MG 2,5,6 Application No. : 1 Distribution to :
14025 Riveredge Drive, Ste 175 ] owner
23-21838 3 Engineer
Tampa, FL 33637 Period To: 12/31/2024 % Contractor
From Contractor: RIPA & Associates, LLC Via Engineer: PO 3205 —1
1409 Tech Blvd., Suite 1 Project Nos:
Tampa, FL 33619
ContractFor: Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum TR
2. Net Change By Change Order .........

$2,354,019.10

--------- $0.00
3.ContractSumToDate .......... $2,354,019.10
4. Total Completed and Stored To Date $413,503.50
5. Retainage:

. 10.00% of | W
a. 10.00% of Completed Work $41.350.35
b.  0.00% of Stored Material $0.00
Total Retainage ... ... $41,350.35
6. Total Earned Less Retainage $372,153.15
7. Less Previous Certificates For Payments $0.00
8. Current Payment Due This Application $372,153.15
9. Balance To Finish, Plus Retainage ........... .. $1,981,865.95
10. Previous Applications Unpaid ... .. $0.00
11. Total Amount UnpaidtoDate . . . . ...... .. $372,153.15
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $0.00
TOTALS $0.00 $0.00
Net Changes By Change Order $0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

CONTRACTOR: RIPA & Associates, LLC

Bv:/’éﬁSi,gg\

Josh Smith, Project Manager
State of: Florida

s 12]23) 24

County of: Hillsborough

Subscribed and sworn to before me this 5 d
Notary Public: 3 (/% R EMILY J RICH
My Commission expires: a 2 ‘/ﬁ (" Notary Public - State of Fiorida
1,,'3,} eg Commvssmn a‘ dri A7“0596
=

My {gmm o

“=0 3. 2026
gonded thrwgh Mationa: natary Assn,

ENGINEER'S CERTIFICATE FOR PAYMENT
In accordance with the Contract Documents, based on on-site ob

comprising the above application, the Architect certifies to the Ownerthat to the best of the
Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED $372 153.15
(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the

Continuation Sheet that are changed to conform with the amount certified))

ENGINEER:
By: Date:
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the

Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.




CONTINUATION SHEET

Page 2 of 2
Application and Certification for Payment, containing Application No. : 1
Coniractossghed cafcalon s ache, -t Application Date : 12131124
Use Column ! on Contracts where variable retainage for line items may apply. From: 12/01/24
Invoice #: RA241298 Contract : 23-2183- Lowery Hills Infra To: 1231124
[ | Contract Sum to Date
Item Description of Work Base Contract [ Estimated Quantity Total Work in Place |  Total % Balance | Retainage
No. Qty Unit | Unit Value | This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
To Date Date
-MASS GRADE PH 2, 5, 6
6000 MOBILIZATION 0.000 LS 0.00 40,500.00 0.00 0.00 0.00 40,500.00 0.000  40,500.00 100.00% 0.00  4,050.00
6001 NPDES COMPLIANCE 0.00 LS 0.00  13,000.00 0.00 0.00 0.00 3,250.00 0.00 3,250.00 25.00%  9,750.00 325.00
6002 MAINTENANCE OF TRAFFIC 0.00 LS 0.00 21,000.00 0.00 0.00 0.00 5,250.00 0.00 5,250.000 25.00% 15,750.00 525.00
6003 | CONSTRUCTION ENTRANCE T 200 EA |5700.00  11,400.00 2.00 0.00 2.000  11,400.00 0.00|  11,400.00 100.00% 0.00 1,140.00
| 6004 SILT FENCE 13,575.00 LF 1.70 23,077.50 13,575.00 0.000 13,575.00 23,077.50 0.000 23,077.50 100.00% 0.00 2,307.75
6005 STRIP / PREP SITE 0.00 LS 0.00 38,500.00 0.00 0.00) 0.00 38,500.00 0.000  38,500.00 100.00% 0.00 3,850.00
6006 | SITE EXCAVATION - PHASE 2 205,023.00 CY 4.55 932,854.65 20,502.30 0.00 20,502.30 93,285.47— 0.00 93,285.47 10.00%| 839,569.18  9,328.5§
6007 SITE EXCAVATION - PHASE 5 58,022.00 CY 3.85 223,384.70) 43,516.50 0.00 43,516,500 167,538.53 0.000 167,538.53 75.00%| 55,846.17 16,753.83
6008 SITE EXCAVATION - PHASE 6 9,030.00 CY 3.40 30,702.00 9,030.00 0.000 9,030.00 30,702.001 0.000 30,702.00 100.00% 0.00 3,070.20
6009 IMPORTED FILL 52,645.00 CY 16.75 881,803.75 0.00 0.00y 0.00 0.00 0.00y 0.000 0.00%| 881,803.75 0.00
6010 SOD POND SLOPES - BAHIA 5,770.00 SY 3.70 21,349.00 0.60 0.00y 0.00 0.00 0.00 0.00 0.00% 21,349.00 0.00
6011 SEED & MULCH DISTURBED AREAS 289,850.000 SY 0.35 101,447.50 0.00 0.00 0.00 0.00 0.00 0.000 0.00% 101,447.50 0.00
6012 FINALGRADING 0.000 LS 0.008 15,000.00 0.00 0.00 0.00 0.00 0.00) 0.00 0.00% 15,000.00 0.00
- MASS GRADE PH 2 Totals .633,917.00 2,354,019.10 86,625.80” 0.00 86,625.80 413,503.50 ﬁ 413,503.50 17.57-“/_0 ,940,515.60| 41,350.35
Adjusted Contract Total 2,354,019.10 413,503.50 0.00| 413,503.50| 17.57%),940,515.60 41,350.35‘::




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of § 37'&. [S3.15 , paid by BF-KL Lowery Hills
LLC (Ownet), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this <2, day of DEcom o 202+ .

RIPA & ASSOCIATES, LLC

w =
PRINT: mm 'F‘T ﬁﬂ*ﬂgf-’{
TITLE: rﬁl%\cﬂ“ NOY\OOIPL

STATE OF FLORIDA
COUNTY OF_ /7]l blaawu%;,(,;

The foregoing was acknowledged before me by M{hysical presence or [ ] online notarization this
__day of Dergmben, 204, by MO-H‘ Fronesy ., as, m __of
R~ Assrciafes  a — ‘ "corporation [limited liability company]
[partmership], for and on behalf of the corporation. He/She is personally known to me or has
produced a driver license as identification and did/did not take an oath.
' e e B NOTARY PUBLIC

’ < Notary Public - State of Florida = o~
: BY: C/r\m\Q.-q J rﬁc_/’]

?\@s S Commission # HH 270596
SRS My Comm. Expires Seo 3. 2026 § PRINT: & o | g i T
COMMISSION #:!

""" Borded through Nationa! hotary Assn. B
Note: This release has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective Ociober 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.

43 of 46
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KOLTER

Check Request

Vendor Name

BF-KL Lowery Hills

RIPA & Associates, LLC

Prepared by: Kimani Brown

Approved by: Owen Budorick

Vendor Code RIPAAS
Invoice # 3205/App#H2
Invoice Date 1/31/2025
APPLY TO PO # LandDev 3205
Special Handling Instructions:
Additional Information
Division Job Cost Code Amount This Period Retainage Amount Due
4159 $ 582,516.22 $ 58,251.62 $  524,264.59
Total This Draw $ 582,516.22 $ 58,251.62 $ 524,264.59

Date: 03/21/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retention

Total Payment

App #1

413,503.50

41,350.35 41,350.35 372,153.15

App #2 582,516.22 58,251.62 58,251.62 524,264.60
App #3
App #4
App #5

996,019.72 99,601.97 99,601.97 896,417.75




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA250173

To Owner: BF-KL Lowery Hills, LLC
14025 Riveredge Drive, Ste 175

Tampa, FL 33637
From Contractor: RIPA & Associates, LLC
1409 Tech Blvd., Suite 1

Tampa, FL 33619
Contract For:

Project: Lowery Hills MG 2,5,6

Via Engineer:

23-2183B

Application No. : 2
Period To: 1/31/2025
Project Nos: PO 3205
Contract Date:

Distribution to :
Owner

] Engineer
[ contractor
 —

—1

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract,

Continuation Sheet is attached.

1. Original Contract Sum

2. Net Change By Change Order .......

$2,354,019.10

............ $0.00
3.Contract SumToDate ........... $2,354,019.10
4. Total Completed and Stored To Date . $996,019.72
5. Retainage:
9% of C leted Work
& 1000% orbomp $99,601.98
b.  0.00% of Stored Material $0.00
Total Retainage . ..... $99,601.98
6. Total Earned Less Retainage . $896,417.74
7. Less Previous Certificates For Payments . . $372,153.15
8. Current Payment Due This Application . $524,264.59
9. Balance To Finish, Pius Retainage . .. $1,457,601.36
10. Previous Applications Unpaid ... .. $0.00
11. Total Amount Unpaidto Date . .. . .. ........ $524,264.59
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $0.00
TOTALS $0.00 $0.00

Net Changes By Change Order

$0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That alt amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown

herein is now due.

CONTRACTLCR:

& Associates, LLC

Date:__| \'?U \'Hf

Notary Public: ~
My Commission expires: &\B.C/%

County of: Hilisborough

EMILY J RICH

Notary Public - State of Florida
Commission # HH 270596
. Expires Sep 3, 2026

ENGINEER'S CERTIFICATE FOR PAYMENT

a Bonded through Nationa Hotary Assn.
In accordance with the Contract Documents, based on on-site a

comprising the above application, the Architect certifies to the Owner lhat to the best of the
Engineer's knowledge, information, and belief, the Work has progressed as indicated,
the quality of the Work is in accardance with the Contract Documents, and the Contractor

is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED  $524 264,59

(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the

Continuation Sheet that are changed to conform with the amount certified.)

ENGINEER:
By: Date:

This Certificate is not negotiabie. The AMOUNT CERTIFIED is payable only to the
Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.

P



CONTINUATION SHEET

Page 2 of 2
Application and Certification for Payment, containing Application No. : 2
ﬁ\otr:g:f:t)i;i: E:Iiev?iﬁ:giittlso r:arI: :gat::etg-the nearest dollar. Application Date :  01/31/25
Use Column 1 on Contracts where variable retainage for line items may apply. From: 01/01/25
Invoice #: RA250173 Contract: 23-2183- Lowery Hills Infra To:  01/31/25
Contract Sum to Date
| ltem Description of Work Base Contract E i Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application| Place To Date
To Date Date
- MASS GRADE PH2, 5,6 [
6000 MOBILIZATION 0.00 LS 0.00y 40,500.00 0.00 0.00 0.00 0.00 40,500.00  40,500.00) 100.00% 0.000  4,050.00
6001 NPDES COMPLIANCE 0.00 LS 0.00) 13,000.00 0.00 0.00 0.00 5,200.00 3,250.00 8,450.000 65.00% 4,550.00 845.00
6002 MAINTENANCE OF TRAFFIC 0.00 LS 0.004 21,000.00 0.00 0.00 0.0 8,400.001 5,250.00 13,650.000 65.00% 7,350.00 1,365.00
6003 CONSTRUCTION ENTRANCE 2,00 EA |5,700.00 11,400.00 0.00 2.00 2.00 0.000 11,400.00  11,400.00 100.00% 0.00  1,140.00
6004 SILT FENCE 13,575.00 LF 1.70 23,077.50 0.000 13,575.000 13,575.00 0.00 23,077.50  23,077.50 100.00% 0.00 2,307.75
6005 STRIP / PREP SITE 0.00 LS 0.001 38,500.00 0.00 0.00| 0.00 0.000  38,500.00 38,500.001 100.00% 0.00 3,850.00
| 6006 SITE EXCAVATION - PHASE 2 205,023.00 CY 455 932,854.65112,762.65 20,502.30(133,264.95 513,070.05 93,285.47 606,355.52 65.00% 326,499.13 60,635.55
6007 SITE EXCAVATION - PHASE 5 58,022.00 CY 3.85 223,384.700 14,505.50 43,516.50| 58,022.00 55,846.17 167,538.53 223,384.70 100.00% 0.000 22,338.47
6008 SITE EXCAVATION - PHASE 6 9,030.000 CY 3.40 30,702.00 0.00 9,030.000 9,030.004 0.00 30,702.000  30,702.00 100.00% 0.001 3,070.20¢
6009 IMPORTED FILL 52,645.000 CY 16.75 881 ,803.75 0.00 0.00) 0.00 0.00 0.00) 0.00 0.00% 881,803.75 0.00)
6010 SOD POND SLOPES - BAHIA 5,770.00 SY 3.70 21,349.00) 0.00 0.00) 0.00) 0.00 0.00% 0.00 0.00% 21,349.00 0.00)
[ e011 SEED & MULCH DISTURBED AREAS 289,850.000 SY 0.35 101,447.50 0.00 0.00 0.000 0.00 0.00) 0.00 0.00% 101,447.50 0.00
6012 FINAL GRADING 0.00 LS 0.00 15,000.001 0.00 0.00 0.000 0.00 0.00¢ 0.00 0.00% 15,000.00 0.00
- MASS GRADE PH 2 Totals 633,917.00 2,354,019.10127,268.15 86,625.80 213,893.95 582,516.22 413,503.50 996,019.72| 42.31%),357,999.38/ 99,601.98
|
Adjusted Contract Total 2,354,019.10 | 582,516.24 413,503.50 996,019.72| 42.31%),357,999.38/ 99,601.98




Purchase Order: 3205

- .- Community: BF-KL Lowery Hills LLC |Vendor: RIPA & ASSOCIATES, LLC

il (RIPAAS)
PO Name: Lowery Hills PAG 2,56 RIPA -«

1303 TEZH BL. L. SUE 1
QOrdered: 10,27,/2024 TanPA, FL 33619
Revised: 3

(p} (813)622-6777

Notes: Mass Grading phases 2, 5and &

Phase 2W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $1,442,785.90| $1,442,785.90 $0.00
Phase 5E
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $440,429.38 $440,429.38 $0.00
Phase 6E
61060 Earthwork
0.00|LS - Fill import (Site Balancing) MG 2,5,6 1] $470,803.82 $470,803.82 $0.00
Payment Information
Subtotak $2,354,018.10
Total Tax: 50.0G
Braw Draw Amounts Purchase Order Totak $2,354,019.10
Invoiced To Date: S0.00

Terms and Conditions

This Purchase Order ('P.O. ) is issued in-conrection with the Contractor Agreement and the scope of work herein becomes a
part-of the agreement. This P.O, shall constitute a binding agreement between the Contractor and the Owner and shall
supersede and replace any and all other P.O.s of the same number. Payment for and all work completed hereunder shall be
made in accordance with the terms contained in the Contractor Agreement, and all terms and conditions of the Contractor
~greement are by reference incorporated herein, '




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of $ 534 aeH., Sq , paid by BF-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco Courty, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full. i

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this 30 day of MM as,

RIPA & AS S, LLC

BY:
pm\:éﬁgw’i
TITLE: gk &

STATE OF DA
county or T ok nuah
The foregoing was acknowledged before me by M/ hysical presence or [ ] online notarization this
3D day of Jan , 2028, by Soehn 31}5,};} , a8 AV of
RyPA~ a . . . corporation [limited Hability company]
[partnership], for and on behalf of the corpgration. He/She is personally known to me or has
produced a) mmmmﬁﬁi b did/did not take an oath.
A% Notary Public - State of Florida | NOTARY PUBLIC
§ 1 : Commission # HH 2705%6 ! 6 .
§ RFES My Comm. Expires Sep 3, 2026 By: (nx (_l Vtﬂ
4 """Bonded through National Notary Assn. PRINT: 5otld " Bk
COMMISSION#
Note: This release has been modified from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from

the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.
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KOLTER

Check Request

Vendor Name

BF-KL Lowery Hills

RIPA & Associates, LLC

Prepared by: Kimani Brown

Approved by: Owen Budorick

Vendor Code RIPAAS
Invoice # 3205/App#3
Invoice Date 2/28/2025
APPLY TO PO # LandDev 3205
Special Handling Instructions:
Additional Information
Division Job Cost Code Amount This Period Retainage Amount Due
4159 $ 68276555 $ 68,276.56 $ 614,488.99
Total This Draw $  682,765.55 $ 68,276.56 $ 614,488.99

Date: 03/21/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retention

Total Payment
App #1 413,503.50 41,350.35 41,350.35 372,153.15
App #2 582,516.22 58,251.62 58,251.62 524,264.60
App #3 682,765.55 68,276.56 68,276.56 614,488.99
App #4
App #5

1,678,785.27 167,878.53 167,878.53 1,510,906.73




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA250270

To Owner: BF-KL Lowery Hills, LLC
14025 Riveredge Drive, Ste 175

Project: Lowery Hills MG 2,5,6

23-2183B
Tampa, FL 33637
From Contractor: RIPA & Associates, LLC
1409 Tech Blvd., Suite 1
Tampa, FL 33619

Via Engineer:

Contract For:

Application No. : 3
Period To: 2/28/2025
Project Nos: PO 3205

Contract Date:

Distribution to :
1 owner

[ Engineer
[ Contractor

—
1

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum

2. Net Change By Change Order ... ................
3. Contract Sum To Date

4. Total Completed and Stored To Date

$2,354,019.10

$0.00
$2,354,019.10
$1,678,785.27

5. Retainage:
. % of Completed Work
a. 10.00% of Completed Worl $167,678.54
b, 0.00% of Stored Material $0.00

Total Retainage $167,878.54

6. Total Earned Less Retainage $1,510,906.73

7. Less Previous Certificates For Payments . $896,417.74
8. Current Payment Due This Application . $614,488.99
9. Balance To Finish, Plus Retainage $843,112.37
10. Previous Applications Unpaid ...... $0.00
11. Total Amount UnpaidtoDate ... ............ $614,488.99
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Menth $0.00 $0.00
TOTALS $0.00 $0.00
Net Changes By Change Order $0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown

herein is now due.

CONTRACTOR: RIPA & Al s, LLC

Date: Z}/ﬂ@/‘) Y

By:

Josh Smith

State of: Florida County of: Hillsborough 2
Subscribed'a ‘ ¢ 2l day of Felppumans 203§
Notary Public: S B e el B 5
My Commission expiré: [ EMILY J RICH

Notary Public - State of Florida
Commission # HH 273596

ENGINEER'S CERTIFICATE FOR PAYMENT

In accordance with the Contract Documents, based on on-:
comprising the above application, the Architect certifies to the Owner that to the best of the

TOEXPIEs et 1L 116
Ianai Notary Assn,

Engineer's knowledge, information, and belief, the Work has progressed as indicated,
the quality of the Work is in accordance with the Contract Documents, and the Contractor

is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED  $614,488.99

(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
Continuation Sheet that are changed to conform with the amount certified )

ENGINEER:
By:

Date:

This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the
Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.




CONTINUATION SHEET o202

Application and Certification for Payment, containing Application No. : 3
Contractor's signed certification is attached. P .

In tabulations below, amounts are stated to the nearest dollar. Application Date : 02/28/25
Use Column | on Contracts where variable retainage for line items may apply. From: 02/01/25

Invoice #: RA250270 Contract : 23-2183- Lowery Hills Infra To: 02128125

Contract Sum to Date

Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. | Qty Unit |  Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Appiication|  Place To Date
To Date Date

- MASS GRADE PH 2, 5,6
6000 MOBILIZATION 0.00 LS 0.00 40,500.00 0.00 0.00 0.00 0.0 40,500.000  40,500.001 100.00% 0.000 4,050.00)
6001 NPDES COMPLIANCE 0.000 LS 0.00 13,000.00 0.00) 0.00 0.00 1,300.00 8,450.00 9,750.000 75.00%  3,250.00 975.00
6002 MAINTENANCE OF TRAFFIC 1 0.00 LS 0.000  21,000.00 0.00) 0.00 0.00 7,350.000 13,650.000  21,000.00 100.00% 0.00  2,100.00
6003 CONSTRUCTION ENTRANCE 2.00 EA |5,700.00 11,400.00 0.00) 2.00 2.00 0.00 11,400.000  11,400.00) 100.00%| 0.00 1,140.00
6004 SILT FENCE 13,575.00 LF 1.70 23,077.50 0.00 13,575.00 13,575.00 0.000 23,077.50  23,077.50 100.00% 0.000 2,307.75
6005 STRIP / PREP SITE 0.00 LS 0.00 38,500.00 0.00 0.00 0.001 0.000 38,500.00  38,500.00 100.00% 0.000 3,850.00
6006 SITE EXCAVATION - PHASE 2 205,023.00 CY 455 932,854.65 51,255.75 133,264.95 184,520.700  233,213.67 606,355.52 839,569.19 90.00% 93,285.45 83,956.93
6007 SITE EXCAVATION - PHASE 5 '58,022.00 CY- 3.85 223,384.70) 0.00 58,022.00 58,022.00 0.00 223,384.700 223,384.70 100.00% 0.00 22,338.47]
6008 SITE EXCAVATION - PHASE 6 9,030.00 CY 3.40 30,702.001 0.00 9,030.000 9,030.00 0.00 30,702.00  30,702.00 100.00% 0.00  3,070.20
6009 IMPORTED FILL 52,645.00 CY 16.75 881,803.75 26,322.50 0.000 26,322.50 440,901.88 0.00] 440,901.85 50.00%| 440,901.87 44,090.19
6010 SOD POND SLOPES - BAHIA 5,770.00 SY 3.70 21,349.00 0.00 0.00 0.00/ 0.00 0.003 0.00 0.00% 21,349.00 0.00
6011 SEED & MULCH DISTURBED AREAS 289,850.00 SY 0.35 101,447.50 0.00 0.00 0.00 0.00 0.00¢ 0.00  0.00% 101,447.50 0.00
6012 FINAL GRADING 0.00 LS 0.00 15,000.00 0.00 0.00 0.00 0.00) 0.00) 0.000 0.00% 15,000.00 0.00

- MASS GRADE PH 2 Totals 633,917.00 2,354,019.10 77,578.25 213,893.95 291,472.20,  682,765.55 996,019.721,678,786.27| 71.32%| 675,233.83 167,878.54

Adjusted Contract Total 2,354,019.10 682,765.5# 996,019.721,678,785.27| 71.32%| 675,233.83| 167,878.54)




Purchase Order: 3205

>
- Community: BF-KL Lowery Hills LLC  |Vendor: RIPA & ASSOCIATES, LLC
) - (RIPAAS)
PO Name: Lowery Hills MG 2,5,6 RIPA 1405 TECH BLYD SUITE 1
Ordered: 10/27/2024 ITAKIPA, FL 33619 T
Revised: |ip) (81316236777
Motes: Mass Grading phases 2, 5 and &
Phase 2W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $1,442,785.90| $1,442,785.90 $0.00
Phase 5E '
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $440,429.38 $440,429.38 $0.00
Phase 6E
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $470,803.82 $470,803.82 $0.00
P t information
Subtotal §2,354,012.10
. Total Tax: SO00
i Draw Amounts Purchase Order Total: 52,354,019.10
Invoiced To Date: 50.00

Terms and Conditions

This Purchase Order ["P.Q.'} is issued in connection with the Contractor Agreement and the scope of work herein becomes &
part of the agreement. This P,O, shall constitute a binding agreement between the Contractor and the Owner and shall
supersede and replace any and alf other P.O.s of the same number. Payment for and all work completed hereunder shall be
made in accordance with the terms contained in the Contractor Agreement, and all terms and conditions of the Contractor
Agreement are by reference incorporated herein,




Exhibit F
PARTIAL WATVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of $ M, paid by BE-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or fumished by the undersigned in connection with the construction of
improvemeits upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this 2le_day of Felbanany 2025~

T
A

STATE OF FLORIDA —
county oF_H119bonpush

The foregoing was acknowledged before me by [} physical presence or [ ] online notarization this
Rle day of Felotnanns, 2028, by _Tosh Smith  ,as_ Pm of

@eaw Associades B . ~ corporation [limited liability company]

[partnership], for and on behalf of the corporation. He/She is personally known to me or has

produced a driver licerise as identification and did/did not take an oath.
Notary Public - State of Florida &
PRINT: i} u 0. Fich
" Bonded through Nationai Notary Assn. COMMISSION #
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from

Tt el it s ez ol { NOTARY PUBLIC
EMILY J RICH > ? .
A% IT 2 Commission # HH 270596 BY: JYY\-*—QM (-I ﬁ( U{q
§ "3RS my Comm. Expires Seo 3. 2026
Note: (F&%tutory form prescribed by Section 713.20, Florida Statutes (1996).
the statutory form. I you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.
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KOLTER

Check Request

Vendor Name

BF-KL Lowery Hills

RIPA & Associates, LLC

Prepared by: Kimani Brown

Approved by: Owen Budorick

Vendor Code RIPAAS
Invoice # 3205/App#a
Invoice Date 3/31/2025
APPLY TO PO # LandDev 3205
Special Handling Instructions:
Additional Information
Division Job Cost Code Amount This Period Retainage Amount Due
4159 $  337,035.39 $ 33,703.54 $ 303,331.84
Total This Draw $  337,035.39 $ 33,703.54 $ 303,331.84

Date: 04/16/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retention

Total Payment

App #1 413,503.50 41,350.35 41,350.35 372,153.15

App #2 582,516.22 58,251.62 58,251.62 524,264.60

App #3 682,765.55 68,276.56 68,276.56 614,488.99

App #4 337,035.39 33,703.54 33,703.54 303,331.84

App #5

App #6

App #7

App #8 -

App #9 -
2,015,820.66 201,582.07 201,582.07 1,814,238.57




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA2503114

To Owner: BF-KL Lowery Hills, LLC
14025 Riveredge Drive, Ste 175

Project: Lowery Hills MG 2,5,6

23-2183B
Tampa, FL 33637

From Contractor: RIPA & Associates, LLC
1409 Tech Blvd., Suite 1
Tampa, FL 33619

Via Engineer:

Contract For:

Application No. : 4 Distribution to :
Owner

[ Engineer

Period To: 3/31/2025 [ contractor
1
1

Project Nos: PO 3205

Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum

$2,354,019.10
2. NetChange By Change Order .................. . $0.00
3.ContractSumToDate ........... $2,354,019.10

4. Total Completed and Stored To Date $2,015,820.66
5. Retainage:
. % of C Ieted Work
» 1000% orLomp f $201,582.08
b.  0.00% of Stored Material $0.00
Total Retainage ....... $201,582.08
6. Total Earned Less Retainage . $1,814,238.58
7. Less Previous Certificates For Payments . $1,510,906.73
8. Current Payment Due This Application . . . . $303,331.85
9. Balance To Finish, Plus Retainage $539,780.52
10. Previous Applications Unpaid .. e $0.00
11. Total Amount Unpaidto Date =~ .. .. . ........ $303,331.85
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Appraved this Month $0.00 $0_00
TOTALS $0.00 $0.00
Net Changes By Change Order $0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

Jash Smith, Project Manager

State of: Florida
Subscribed and sworn to before me this ag

Notary Public: .

My Commission expires: & @Oﬁ
ENGINEER'S CERTIFICATE FOR PAYMENT

In accordance with the Contract Documents, based on on-site observalions and e
comprising the above application, the Architect certifies to the Owner that to the best of the
Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

County of Hlllsborough

G EMILY J RICH
/Q?‘ : Notary Public - State of Florida
) & Commission # HH 270596
e My Comm. Expires Sez 3 7026
sonded through Natlora Notary Assn,

AMOUNT CERTIFIED $303,331.85

{Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
Continuation Sheet that are changed to conform with the amount certified.)

ENGINEER:
By: Date:
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the

Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.




CONTINUATION SHEET

Page 2 of 2
Application and Certification for Payment, containing Application No. : 4
Contractor's signed certification is attached. L R
In tabulations below, amounts are stated to the nearest dollar. Application Date :  03/31/25
From: 03/01/25

Use Column | on Contracts where variable retainage for line items may apply.
Invoice #: RA2503114

Contract : 23-2183- Lowery Hills Infra

To: 03/31/25

337,035.3%1 ,678,785.27

Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application| Place To Date
To Date Date

- MASS GRADE PH 2, 5, 6

6000 MOBILIZATION 0.00 LS 0.00 40,500.00 0.00 0.0 0.00 0.0(f 40,500.000 40,500.00 100.00% 0.00 4,050.00
6001 NPDES COMPLIANCE 0.00 LS 0.00 13,000.00 0.00 0.00 0.00 1,950.00 9,750.00 11,700.000 90.00% 1,300.000 1,170.00

6002 MAINTENANCE OF TRAFFIC 0.00 LS 0.00  21,000.00 0.00 0.001 0.00 0.00 21,000.000 21,000.00 100.00%| 0.000 2,100.00
6003 CONSTRUCTION ENTRANCE 2.00 EA | 5,700.00 11,400.00 0.00 2.00 2.00 0.00 11,400.00 11,400.001 100.00% 0.00 1,140.00
6004 SILT FENCE 13,575.00 LF 1.70 23,077.50 0.000 13,575.00 13,575.00 0.00 23,077.50  23,077.50 100.00% 0.00 2,307.75
6005 STRIP / PREP SITE 0.00 LS 0.00 38,500.00 0.00 0.00 0.00 0.000 38,500.00  38,500.00 100.00% 0.00 3,850.00
6006 SITE EXCAVATION - PHASE 2 205,023.00 CY 4.55 932,854.65 20,502.300 184,520.70205,023.00 93,285.46 839,569.19 932,854.65 100.00% 0.000 93,285.48
6007 SITE EXCAVATION - PHASE 5 58,022.000 CY 3.85 223,384.70 0.000 58,022.000 58,022.00 0.00 223,384.700 223,384.70 100.00%| 0.00 22,338.47
6008 SITE EXCAVATION - PHASE 6 9,030.c00 CY 3.40  30,702.00 0.000 9,030.00 9,030.00 0.000 30,702.00  30,702.001 100.00% 0.000 3,070.20
6009 IMPORTED FiLL 52,645.00 CY 16.75 881,803.75 13,161.25 26,322.50 39,483.75 220,450.93 440,901.88 661,352.81 75.00% 220,450.94 66,135.28
6010 SOD POND SLOPES - BAHIA 5,770.00 SY 3.70 21,349.00 5,770.00 0.000 5,770.00 21,349.0Q 0.000 21,349.00 100.00% 0.00 2,134.90
6011 SEED & MULCH DISTURBED AREAS 289,850.00 SY 0.35 101,447.50 0.00 0.00 0.00 0.09 0.00 0.00 0.00% 101,447.50 0.00
6012 FINAL GRADING 0.00 LS 0.00 15,000.00 0.00 0.00y 0.00 0.00 0.00 0.00 0.00% 15,000.00 0.00

- MASS GRADE PH 2 Totals 633,917.00 2,354,019.10 39,433.55 291,472.20 330,905.75 337,035.391,678,785.272,015,820.66| 85.63%| 338,198.44| 201,582.08

Adjusted Contract Total 2,354,019.10 2,015,820.66| 85.63%| 338,198.44, 201,582.08




Purchase Order: 3205

Y : Community: BE-KL Lowery Hills LLC  [Vendor: RIPA & ASSOCIATES, LLC
- (RIPAAS)
PQ Mame: Lowery Hills MG 2,5,6 RIPA 1406 TECH BLY DL, S HTE 7
Ordered: 10:27/2023 TAMPA. FL 33619
Revised: ip) (813]623-6777
Motes: Mass Grading phases 2 5and B
Phase 2W
Line Qty Unit Resource Description CcO Price Total Invoiced
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $1,442,785.90| $1,442,785.90 $0.00
Phase 5E
61060 Earthwork
0.00|LS - Fill import (Site Balancing) MG 2,5,6 0 $440,429.38 $440,429.38 $0.00
Phase 6E
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $470,803.82 $470,803.82 $0.00
Payment Information
Subtotal: §2,354,01%.1%
Draw Draw Amount Total Tax: 50.00
way Saw Amoums Purchase Order Total: $2,354,019.10
invoiced To Date: S0.0G

Terms and Conditions

This Purchase Order I'P.O."j is issued in connection with the Contractor Agreement and the scope of work herein becomes a
part of the agreement, This P.C, shall constitute a binding agreement between the Contractor and-the Cwner and shall
supersede and replace any and all ather P.O.s of the same number, Payment for and all work completed hereunder shall be
made in accardance with the terms contained in the Contractor Agreement, and all terms and conditions of the Contractor
Agreement are by reference incorporated herein,




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the unders1 for and in consideration of the
receipt of fully available funds of the payment of § 303 > 3 S, paid by BF-KL Lowery Hills
LLC (Ownet), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or mlght have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to QOwner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregomg labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this &5 _day of z!!gﬂg I 2025 .

RIPA & ASSOCIATES, LLC
BY@:Q C!T:}____'__ —
peve: ( ynzg (X 7ef

(S:{)?JII:IET?fFOF Hkﬂﬁs bﬁous h

The foregoﬁ:' g was acknowledged before me by "§ physical presence or [ ] online notarization this

-8 day of , 202K by \ as al of
aPA N AssoC :ad'QS o corporatlon [limited liability company]
[partnersmp], for and on behalf of the corporatlon He/She is personally known to me or has
produced nse zaidentification and did/did not take an oath,
EMILY J RICH NOTARY PUBLIC
{FF R Noary Public - State of Florida M A
| R Myc&‘;"l"r:ssé?(;lfe??ezgg5%%26 14 ({\ ﬁ(/h

PRINT: Cony \MVJ. Rich

) g COMMISSION #:
Note; Tlns re]ease has been modlﬁed from the statutory form prescribed by Section 713.20, Florida Statutes (1996).
Effective October 1, 1996, a person may not require a lienor to furnish a waiver or release of lien that is different from
the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.-

Sorcec through Natlonaz Notary Assn. ¥
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From: Devin Christian

Sent on: Tuesday, April 1, 2025 2:39:33 PM

To: Jadabella Valentin; Owen Budorick

CC: Emily Rich; Josh Smith

Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

You don't often get email from dchristian@ripaconstruction.com. Learn why this is important

[External Email]

Jadabella,

Our only lower tier on project is Trans-Phos, a hauler. Contact information below.

Name: Trans-Phos Inc

Address: P.O. Box 9004 Bartow, FL 33831

Contact name: Clay Goodison

Contact information: cgoodison@transphos.com

Thank you,

Devin Christian
Accounts Receivable

i
& A S § O C I ATE S CONCRETE

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Direct Line (813) 663-6742 . Main (813) 623-6777 . Fax (813) 663-6724
Email: dchristian@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Emily Rich <erich@ripaconstruction.com>

Sent: Tuesday, April 1, 2025 2:08 PM

To: Devin Christian <dchristian@ripaconstruction.com>
Subject: FW: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Devin,
Please see below email.

Thank You,

Emily Rich
Accounting



e

& A S 5§ O C | ATES
VIL/UTILITY CONSTRUCTORS

FLORIDA
CONCRETE

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Jadabella Valentin <

Sent: Tuesday, April 1, 2025 1:52 PM

To: Emily Rich <erich@ripaconstruction.com>

Cc: Owen Budorick <OBudorick@brookfieldkolter.com>
Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Emily,
Can you please provide a list of all of the subcontractors being used for this project? Please include the following:

Name

Address

Contact name
Contact information

Thank you!

Jadabella Valentin

Contract Administrator / AP Specialist
Brookfield Kolter Land Partners LLC
0: (813) 615-1244 Ext.204

Brookfield Kolter
LAND PARTNERS

IMPORTANT: This email may contain information that is proprietary, legally privileged and/or confidential. If the reader of this email is not the
intended recipient(s) or the employee or agent responsible for delivering the message to the intended recipient(s), you are hereby notified: (i)
that any dissemination, distribution or copying of this email is strictly prohibited and may be unlawful; and (ii) to contact the sender immediately
by reply email and delete this email and any attachments without retaining any copies.

From: Emily Rich <erich@ripaconstruction.com>

Sent: Monday, March 31, 2025 8:58 AM

To: landinvoices@brookfieldkolter.com; debip@barriosengineering.com; cbarrios@barriosengineering.com;
jrodriguez@barriosengineering.com

Cc: Josh Smith <jsmith@ripaconstruction.com>; Devin Christian <dchristian@ripaconstruction.com>
Subject: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

[External Email]



Hello,
Please find attached RIPA’s Pay App #4 for Lowery Hills MG 2,5,6 project, along with the PO and Waiver & Release of Lien.

Any questions regarding items billed this month please contact RIPA PM, Josh Smith.

Thank You,

Emily Rich

Accounting

. RIPQ FLORIDA
_—

.‘A R AW CONCRETE
CIVIL/UTILITY CONSTRUCTORS

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.



KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC
Vendor Code RIPAAS

Invoice # 3205/App#5

Invoice Date 4/30/2025

APPLY TO PO # LandDev 3205

Special Handling Instructions:

Additional Information

Division Job Cost Code Amount This Period Retainage

Amount Due

4159

Total This Draw

Prepared by: Kimani Brown

Approved by: Owen Budorick

$  338,198.44 $ 33,819.84

$ 304,378.59

$  338,198.44 $ 33,819.84

$ 304,378.59

Date: 05/16/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 413,503.50 41,350.35 41,350.35 372,153.15
App #2 582,516.22 58,251.62 58,251.62 524,264.60
App #3 682,765.55 68,276.56 68,276.56 614,488.99
App #4 337,035.39 33,703.54 33,703.54 303,331.84
App #5 338,198.44 33,819.84 33,819.84 304,378.59
App #6
App #7
App #8 -
App #9 -
2,354,019.10 235,401.91 235,401.91 2,118,617.16




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA2504163

To Owner: BF-KL Lowery Hills, LLC
14025 Riveredge Drive, Ste 175

Tampa, FL 33637

From Contractor: RIPA & Associates, LLC
1409 Tech Blvd., Suite 1
Tampa, FL 33619

Via Engineer:

Contract For:

Project: Lowery Hills MG 2,5,6

23-2183B

Application No. : 5 Distribution to :
Owner
Engineer

Period To: 4/30/2025 1 cContractor

Project Nos: PO 3205

Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.
Continuation Sheet is attached.

1. Original Contract Sum . ... .. .. ...

2. Net Change By Change Order ....................
3. Contract Sum To Date

4. Total Completed and Stored To Date .

5. Retainage:
% of
a. 10.00% of Completed Work $235,401.92
b.  0.00% of Stored Material $0.00

Total Retainage ......

6. Total Earned Less Retainage .

7. Less Previous Certificates For Payments .

$2,354,019.10
$0.00
$2,354,019.10

$2,354,019.10

$235,401.92
$2,118,617.18

$1,814,238.58

8. Current Payment Due This Application . $304,378.60
9. Balance To Finish, Plus Retainage ... $235,401.92
10. Previous Applications Unpaid ... .. $0.00
11. Total Amount UnpaidtoDate . . .  ........ $304,378.60
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $0_00
TOTALS $0.00 $0.00
Net Changes By Change Order $0.00

The undersigned Contractor certifies that to the best of the Contractor's knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

CONTRACT

A & Associates, LLC

e il

County of: Hillsborough

EMILY J RICH i
Notary Public - State of Fiorida

re me this f
Notary Public: A R
My Commission expires: d ‘3 C/A ffi\f’
2 §i Commission'# HH 270596

R L&
s 2026

Jorded through Nationa! Notary Assn,

ENGINEER'S CERTIFICATE FOR PAYMENT {
In accordance with the Contract Documents, based on on-site

comprising the above application, the Architect certifies to the Owner that to the best of the
Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED $304,378.60

(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
Continuation Sheet that are changed to conforrn with the amount certified.)

ENGINEER:
By: Date:
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the

Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.




CONTINUATION SHEET

Page 2 of 2

Application and Certification for Payment, containing

Contractor’s signed certification is attached.

In tabulations below, amounts are stated to the nearest dollar.

Use Column I on Contracts where variable retainage for line items may apply.

Application No. : 5
Application Date :  04/30/25
From: 04/01/25
To: 04/30/25

Invoice # : RA2504163 Contract : 23-2183- Lowery Hills Infra
Contract Sum to Date
Item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | InPlace |Application|  Place To Date
To Date _ Date

-MASS GRADE PH 2, 5,6
6000 MOBILIZATION 0.00 LS 0.00 40,500.00 0.00 0.00 0.00 0.00 40.500.0(]l 40,500.00 100.00% 0.00 4,050.00
6001 NPDES COMPLIANCE 0.00 LS 0.00; 13,000.00 0.00 0.00 0.00 1,300.00 11 ,700.00I 13,000.00 100.00%! 0.00  1.300.00
6002 MAINTENANCE OF TRAFFIC 0.00 LS 0.00  21,000.00 0.00 0.00 0.00 0.00 21,000.00 21,000.00 100.00% 0.00  2,100.00
6003 CONSTRUCTION ENTRANCE 2.00 EA |5,700.00 11,400.00 0.00 2.00 2.00 0.00 11,40000 M ,400.0(1: 100.00% 0.00 1,140.00
6004 SILT FENCE 13,675.00 LF 1.70 23,077.50 0.00 13,575.00 13,575.0C 0.000 23,077.50 23,077.50 100.00% 0.00 2,307.75
6005 STRIP / PREP SITE 0.00 LS 0.00 38,500.00 0.00 0.00 0.00i 0.000 38,500.00 38,500.00 100.00% 0.00 3,850.00
6006 SITE EXCAVATION - PHASE 2 205,023.000 CY 4.55 932,854.65 0.00f 205,023.0C| 205,023.00 0.00| 932,854.65 932,854.65 100.00% 0.00 93,285.48
6007 * | SITE EXCAVATION - PHASE 5 58,022.00 CY 3.85 223,384.70 0.00 58,022.00/ 58,022.00 0.0C{ 223,384.70 223,384.70 100.00% 0.00 22,338.47
6068 SITE EXCAVATION - PHASE 6 9,030.00 CY 3.40 30,702.00 0.00 9,030.000 9,030.001 0.000  30,702.0C1  30,702.00 100.00% 0.00 3,070.20
6009 IMPORTED FILL 52,645.00 CY 16.75 881,803.75 13,161.25 39,483.75l 52.645.0[{ 220,450.9‘1 661,352.81 881,803.75 100.00% 0.000 88,180.37
6010 SOD POND SLOPES - BAHIA 5,770.00 SY 3.70 21,349.00 0.00 5,770.00 5.770.0q 0.0(1I 21,349.00 21,349.00 100.00%! 0.000 2,134.90
6011 SEED & MULCH DISTURBED AREAS 289,850.000 SY 0.3 101,447.50289,850.00 0.00289,850.00 101,447.50 0.00 101,447.50 100.00% 0.00f 10,144.75
6012 FINAL GRADING 0.00 LS 0.00 15,000.00 0.00 0.00 0.00 15,000.00 0.000 15,000.00 100.00% 0.00 1,500.00

- MASS GRADE PH 2 Totals 633,917.00| 2,354,019.101303,011.25 330,905.75 633,917.00  338,198.442,015,820.66/2,354,019.10/100.00% 0.00, 235,401.92

| |
Adjusted Contract Total 2,354,019.1(!I 338,198.4452,01 5,820.66]2,354,019.10; 100.00% 0.00| 235,401.92




Purchase Order: 3205

o N |
AR ™,.

Qrdered: 10727/2024
Revised:

i

J B = K Community: BF-KL Lowery Hills LLC
PO Name: Lowery Hills MG 2,5,€ RIPA

(RIPAAS)
1412 TECHEBLST SUITE 1

TAMPA. FL 33619
(p) (813)623-5777

Vendoe: RIPA & ASSOCIATES, LLC

Motes: Mass Grading phases 2, 5and &

Phase 2W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $1,442,785.90| $1,442,785.90 $0.00
Phase 5E
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $440,429.38 $440,429.38 $0.00
Phase 6E
61060 Earthwork .
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $470,803.82 $470,803.82 $0.00
Payment Information
Subtotal: §2,354,019.10
Draw Draw Amounts Total Tax: 50.00

Terms and Conditions

Purchase Order Total: 52,354,019.10

Invoiced To Date:

S0.G3

This Purchase Order 'P.Q.7) is issued in connection with the Contractor Agreement and the scope of work herein becomes a
part of the agreement, This P.O. shall constitute a binding agreement between the Contractor and the Cwner and shall
supersede and replace any and all ather P.O.s of the same number. Payment for and all work compietad hereunder shall be
made in accordance with the terms contained in the Contractor Agreement, and all terms and conditions of the Contractor
Agreement are by reference incorporatéd herein.




Exhibit F
PARTIAL WAIVER AND RELEASE OF LIEN

BF-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOWN ALL MEN BY THESE PRESENT: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of § 304 338, (ﬂa paid by BF-KL Lowery Hills
LLC (Owner), hereby waives and releases in favor of Owner any and all lien(s), right(s) of lien or claim(s)
of lien of whatsoever kind or character which the undersigned now has or might have against Owner and/or
the property known as Lowery Hills located in Pasco County, Florida, on account of any and all labor,
material or both, performed and/or furnished by the undersigned in connection with the construction of
improvements upon the above described property.

The undersigned does hereby represent and warrant to Owner that the undersigned has paid all of its
laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOF, the undersigned has executed this Partial Waiver and Release of Lien (or caused
the same to be executed in its name) this => day of MCLL! 202 S

RIPA & ASSO . ?&C

BY:

Ig/mfr: %

TITLE:, !
STATE OF FLORID " N

CoUNTY OF 1131 Shoeugh

The foregoing was acknowledged before me by I{ph sical presence or [ ] online notarization this
day of . dﬁ 0 ,2028by J0s8h DM ‘l-z\ of

CAPA N Assechodhes, 8 corporatlon [limited liability company]
[partnership], for and on behalf of the corporatmn He/She is personally known to me or has
produced a dnver license as 1dent1ficat10n and d1d/d1d not take an oath.

EMILYJ RICH ’ ay\/&)q t_(‘ Z&‘/)

wh: Notary Public - State of Florida
i Commission # HH 270596 ¥
Note; This release has been modified 1 o ‘prescribed by Sectlon 713.20, Florida Statutes (1996).
Effective October 1, 1996, a pcrson may not requlre a lienor to furnish a waiver or release of lien that is different from
the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other than Florida.
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From: Devin Christian

Sent on: Tuesday, April 1, 2025 2:39:33 PM

To: Jadabella Valentin; Owen Budorick

CC: Emily Rich; Josh Smith

Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

You don't often get email from dchristian@ripaconstruction.com. Learn why this is important

[External Email]

Jadabella,
Our only lower tier on project is Trans-Phos, a hauler. Contact information below.

Name: Trans-Phos Inc

Address: P.O. Box 9004 Bartow, FL 33831

Contact name: Clay Goodison

Contact information: cgoodison@transphos.com

Thank you,

Devin Christian
Accounts Receivable

b
& A S 5 O C I ATE S CONCRETE

CIVIL/UTILITY CONSTRUCTOR

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Direct Line (813) 663-6742 . Main (813) 623-6777 . Fax (813) 663-6724
Email: dchristian@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Emily Rich <erich@ripaconstruction.com>

Sent: Tuesday, April 1, 2025 2:08 PM

To: Devin Christian <dchristian@ripaconstruction.com>
Subject: FW: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Devin,
Please see below email.

Thank You,

Emily Rich
Accounting



e

& A S 5§ O C | ATES
VIL/UTILITY CONSTRUCTORS

FLORIDA
CONCRETE

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Jadabella Valentin <

Sent: Tuesday, April 1, 2025 1:52 PM

To: Emily Rich <erich@ripaconstruction.com>

Cc: Owen Budorick <OBudorick@brookfieldkolter.com>
Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Emily,
Can you please provide a list of all of the subcontractors being used for this project? Please include the following:

Name

Address

Contact name
Contact information

Thank you!

Jadabella Valentin

Contract Administrator / AP Specialist
Brookfield Kolter Land Partners LLC
0: (813) 615-1244 Ext.204

Brookfield Kolter
LAND PARTNERS

IMPORTANT: This email may contain information that is proprietary, legally privileged and/or confidential. If the reader of this email is not the
intended recipient(s) or the employee or agent responsible for delivering the message to the intended recipient(s), you are hereby notified: (i)
that any dissemination, distribution or copying of this email is strictly prohibited and may be unlawful; and (ii) to contact the sender immediately
by reply email and delete this email and any attachments without retaining any copies.

From: Emily Rich <erich@ripaconstruction.com>

Sent: Monday, March 31, 2025 8:58 AM

To: landinvoices@brookfieldkolter.com; debip@barriosengineering.com; cbarrios@barriosengineering.com;
jrodriguez@barriosengineering.com

Cc: Josh Smith <jsmith@ripaconstruction.com>; Devin Christian <dchristian@ripaconstruction.com>
Subject: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

[External Email]



Hello,
Please find attached RIPA’s Pay App #4 for Lowery Hills MG 2,5,6 project, along with the PO and Waiver & Release of Lien.

Any questions regarding items billed this month please contact RIPA PM, Josh Smith.

Thank You,

Emily Rich

Accounting

. RIPQ FLORIDA
_—

.‘A R AW CONCRETE
CIVIL/UTILITY CONSTRUCTORS

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.



KOLTER

Check Request

BF-KL Lowery Hills

Vendor Name RIPA & Associates, LLC

Vendor Code RIPAAS
Invoice # 3205/App#H6RET
Invoice Date 4/30/2025

APPLY TO PO # LandDev 3205

Special Handling Instructions:

Additional Information

Division Job Cost Code

Amount This Period

Retainage

Amount Due

4159 Retainage Release

Total This Draw

Prepared by: Kimani Brown

Approved by: Owen Budorick

$  (235401.92)

$  235,401.92

$ (235,401.92)

$ 235,401.92

Date:

05/16/25

PAY THIS
AMOUNT




Paid

Payment Amount LandDev Retention[Total Retentior] Total Payment
App #1 413,503.50 41,350.35 41,350.35 372,153.15
App #2 582,516.22 58,251.62 58,251.62 524,264.60
App #3 682,765.55 68,276.56 68,276.56 614,488.99
App #4 337,035.39 33,703.54 33,703.54 303,331.84
App #5 338,198.44 33,819.84 33,819.84 304,378.59
App #6 RET = (235,401.92) (235,401.92) 235,401.92
App #7
App #8 -
App #9 -
2,354,019.10 (0.01) (0.01) 2,354,019.08




APPLICATION AND CERTIFICATE FOR PAYMENT

Invoice #: RA2504164

To Owner: BF-KL Lowery Hills, LLC
14025 Riveredge Drive, Ste 175

Tampa, FL 33637
From Contractor: RIPA & Associates, LLC
1409 Tech Bivd., Suite 1

Tampa, FL 33619
Contract For:

Project: Lowery Hills MG 2,5,6

Via Engineer:

23-2183B

Application No. : 6RET l[)ist:ributigu:‘: r
[ Engineer

Period To: 4/30/2025 [ contractor
I
—1

Project Nos: PO 3205

Contract Date:

CONTRACTOR'S APPLICATION FOR PAYMENT

Application is made for payment, as shown below, in connection with the Contract.

Continuation Sheet is attached.

1. Original Contract Sum ...

2. Net Change By Change Order .......

3.Contract SumToDate ...........
4. Total Completed and Stored To Date .

$2,354,019.10
$0.00
$2,354,019.10

$2,354,019.10

5. Retainage:
. O fC ted Work
a.  000% ofCompleted Wo $0.00
b.  0.00% of Stored Material $0.00
Total Retainage ....... $0.00
6. Total Earned Less Retainage . ... .. ......... $2,354,019.10
7. Less Previous Certificates For Payments . . $2,118,617.18
8. Current Payment Due This Application . ... .. .. .. $235,401.92
9. Balance To Finish, Plus Retainage ...... $0.00
10. Previous Applications Unpaid ..... $0.00
11. Total Amount UnpaidtoDate . .... . ........ $235,401.92
CHANGE ORDER SUMMARY Additions Deductions
Total changes approved
in previous months by Owner $0.00 $0.00
Total Approved this Month $0.00 $0.00
TOTALS $0.00 $0.00

Net Changes By Change Order

$0.00

The undersigned Contractor certifies that to the best of the Contractors knowledge,
information, and belief, the work covered by this Application for Payment has been
completed in accordance with the Contract Documents. That all amounts have been
paid by the Contractor for Work for which previous Certificates for Payment were
issued and payments received from the Owner, and that current payment shown
herein is now due.

CONTRACTORy

ociates, LLC

Josh Smith, Pro;ect
Staleof: s

Subscribed and sworh to before me this

Notary Public: M d\ @ c:/)

My Commission expires:
ENGINEER'S CERTIFICATE FOR PAYMENT

Date: 5/(/W

County of: Hillsbor

oul
o SO2S
3 EMmILY J RICH

7 Notary Public - State of 7 .orida

Commission # r|H 2705%
RO 2026
7o

ougy N National Not=h Assn.

comprising the above application, the Archltect certifies to the

at to the best of the
Engineer's knowledge, information, and belief, the Work has progressed as indicated,

the quality of the Work is in accordance with the Contract Documents, and the Contractor
is entitled to payment of the AMOUNT CERTIFIED.

AMOUNT CERTIFIED $235 401.92

(Attach explanation if amount certified differs from the amount applied. Initial all figures on this Application and on the
Continuation Sheet that are changed to conform with the amount certified.)

ENGINEER:
By: Date:
This Certificate is not negotiable. The AMOUNT CERTIFIED is payable only to the

Contractor named herein. Issuance, payment, and acceptance of payment are without
prejudice to any rights of the Owner or Contractor under this Contract.




CONTINUATION SHEET

Page 2 of 2
Applicatlo'n and Certification for Payment, containing Application No. : 6RET
In tabuiatons below. amounts are staed 10 the nearest dolar, Application Date :  04/30/25
Use Column | on Contracts where variable retainage for line items may apply. From: 04/01/25
Invoice #: RA2504164 Contract : 23-2183- Lowery Hills Infra To:  04/30/25
Contract Sum to Date
item Description of Work Base Contract Estimated Quantity Total Work in Place Total % Balance | Retainage
No. Qty Unit | Unit Value This Prev Total | This Period Prev Work in To Finish To
Price Estimate | Estimate | Estimate | In Place |Application|  Place To Date
To Date Date
-MASS GRADE PH 2, 5, 6
6000 MOBILIZATION 0.00 LS 0.00 40,500.00 0.00 0.00 0.00 0.0(1I 40,500.00 40,500.00 100.00% 0.00 (ﬂl{
6001 NPDES COMPLIANCE 0.00] LS 0.00 13,000.00 0.00 0.00! 0.00 0.0(]J 13,000.00 13.000.0q 100.00% 0.00 0.00
6002 MAINTENANCE OF TRAFFIC 0.00 LS 0.0(!I 21,000.00 0.00 0.00 0.00 0.00 21,000.0q 21,000.00 100.00% 0.00 0.00
6003 CONSTRUCTION ENTRANCE 2.00 EA [5,700.00 11,400.00 0.00 2.00 2.00 0.00 11,400.00 11,400.00 100.00% 0.00 0.00
6004 SILT FENCE 13,5675.00 LF 1.70 23,077.50 0.00 13,575.00 13,575.00 0.00 23,077.50 23,077.50 100.00% 0.00 0.00
6005 STRIP / PREP SITE 0.00 LS 0.00 38,500.00 0.00 0.00 0.00 0.00 38,500.00 38,500.00 100.00% 0.00 0.00
6006 SITE EXCAVATION - PHASE 2 205,023.00 CY 4.55 932,854.65 0.00 205,023.00 205,023.00 0.00 932,854.65 932,854.65 100.00% 0.00 0.00
6007 SITE EXCAVATION - PHASE § 68,022.00 CY 3.85 223,384.7(1r 0.00 58,022.00 58,022.00 0.00 223,384.70 223,384.70 100.00% 0.00 0.00
6068 SITE EXCAVATION - PHASE 6 9,030.00 CY 3.40 30,702.00 0.00 9,030.0 9,030.00 0.00 30,702.00 30,702.00 100.00% 0.00‘ 0.00
6009 IMPORTED FiLL 52,645.00 CY 16.75 881,803.75 0.00 52,645.00 52,645.00 0.00 881.803.75l 881,803.75 100.00% 0.00 0.00
6010 SOD POND SLOPES - BAHIA 5,770.00 SY 3.70 21,349.00 0.00 5,770.00 5,770.00 0.00 21,349.00 21,349.00 100.00% 0.00 0.00
6011 SEED & MULCH DISTURBED AREAS 289,850.00 SY 0.35 101,447.50 0.00 289,850.00 289,850.0(1I 0.00 101,447.50 101,447.50 100.00% 0.00 0.00
6012 FINAL GRADING 0.00 LS 0.00 15,000.00 0.00 0.00 0.0(1I 0.00 15,000.00 15,000.00 100.00% 0.00 0.00
- MASS GRADE PH 2 Totals 633,917.00 2,354,019.10 0.00 633,917.00 633,917.0& 0.002,354,019.102,354,019.10(/100.00% 0.00 0.00
Adjusted Contract Total 2,354,(:)19.10l 0.0@,354,019.1 q2,354,019.10 100.00%5 O.OOI 0.0




Purchase Order: 3205

Y m A ) ir 'I-.‘v; . )
19V I | i S Community: BF-KL Lowery Hills LLC  [Vendor: RIPA & ASSOCIATES, LLC
A" ¥ = = B (RIPAAS)
Ordered: 10:27/2024 TAMPA, FL 33619
Revised: (p) (B13)623-6777
Motes: Mass Gradirig phases 2, 5and &
Phase 2W
Line Qty Unit Resource Description co Price Total Invoiced
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $1,442,785.90| $1,442,785.90 $0.00
Phase 5E
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $440,429.38 $440,429.38 $0.00
Phase 6E
61060 Earthwork
0.00|LS - Fill Import (Site Balancing) MG 2,5,6 0 $470,803.82 $470,803.82 $0.00
pPayment Information
Subtotal: 52,354,019.1G
Braw Draw Amounts Total Tax: 0.00

Terms and Conditions

Purchase Qrder Total $2,354,019.10

tnvoiced To Date:

$0.60

This Purchase Ordes (P.O. | is issued in connaction with the Contractor Agreement and the scope of work herein becomes a
part of the agreement, This P.O. shall constitute a binding agreement between the Contractor and the Owner and shall

supersede and replace any and all other P.O:s of the same num

ber. Payment for and all work completad hereunder shall be

made in accordance with the terms containéd in the Contractor Agreement, and all terms.and conditions of the Cantractor
#greement are by reference incorporated herein,




Exhibit G
FINAL WAIVER AND RELEASE OF LIEN

BE-KL Lowery Hills LLC
14025 Riveredge Drive
Suite 175

Tampa, FL 33637

KNOW ALL MEN BY THESE PRESENTS: that the undersigned, for and in consideration of the
receipt of fully available funds of the payment of $ 23S, HO|, 4% paid by BF-KL Lowery Hills
LLC (Owner), receipt of which is hereby acknowledged, hereby waives and releases in favor of Qwner
any and all lien(s), right(s) of lien or claim(s) of lien of whatsoever kind or character which the undersigned
now has or might have against Owner and/or the property known as Lowery Hills located in Pasco County,
Florida, on account of any and all labor, material or both, performed and/or furnished by the undersigned
in connection with the construction of improvements upon the above described property.

The undetsigned does hereby represent and watrant to Owner that the undersigned has paid all of
its laborers, subcontractors and material men for all of the foregoing labor, material or both, as performed
and/or furnished and that all taxes imposed by applicable laws in respect thereof have been paid and
discharged in full.

IN WITNESS WHEREOQF, the undersigned has executed the Final Waiver and Release of Llen (or
caused the same to be executed in its name) this_S day of M Gy 0S8,

STATE OF FLQ
COUNTY OF mlsboqub

The foregoing was acknowledged before me by %ilysical presence or [ ] online notarization this
Sdayof .1f !&1 ,202% by Josh Smi , 88 Mm ___of

Eved ~ Bsscoiader  a corporation [limited lability company]
'[partnership], for and on behalf of the corporatlon. ispersonally known to me or has

produced a dnver hcense as 1dent1ﬁcat1on and did/did ot take an oath.
B v ] OTARY PUBLIC

Py,
2,
SEFSAE: Notary Public - State of Florida
3% §; Commission # HH 270596 % .
) ':?’omﬁ “ My Comm, Explres Sef*3 2026 B

Note; This releasS s b% i
Effective October 1, 1996 a person may not requn'e a lienor to furnish a waiver or release of lien that is different from

the statutory form. If you choose to use this form, you consent to such form. This form may not be usable in all states.
Check with your attorney if in a state other then Florida.

44 of 46
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From: Devin Christian

Sent on: Tuesday, April 1, 2025 2:39:33 PM

To: Jadabella Valentin; Owen Budorick

CC: Emily Rich; Josh Smith

Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

You don't often get email from dchristian@ripaconstruction.com. Learn why this is important

[External Email]

Jadabella,
Our only lower tier on project is Trans-Phos, a hauler. Contact information below.

Name: Trans-Phos Inc

Address: P.O. Box 9004 Bartow, FL 33831

Contact name: Clay Goodison

Contact information: cgoodison@transphos.com

Thank you,

Devin Christian
Accounts Receivable

b
& A S 5 O C I ATE S CONCRETE

CIVIL/UTILITY CONSTRUCTOR

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Direct Line (813) 663-6742 . Main (813) 623-6777 . Fax (813) 663-6724
Email: dchristian@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Emily Rich <erich@ripaconstruction.com>

Sent: Tuesday, April 1, 2025 2:08 PM

To: Devin Christian <dchristian@ripaconstruction.com>
Subject: FW: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Devin,
Please see below email.

Thank You,

Emily Rich
Accounting



e

& A S 5§ O C | ATES
VIL/UTILITY CONSTRUCTORS

FLORIDA
CONCRETE

RIPA & Associates 1409 Tech Boulevard . Suite 1. Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

From: Jadabella Valentin <

Sent: Tuesday, April 1, 2025 1:52 PM

To: Emily Rich <erich@ripaconstruction.com>

Cc: Owen Budorick <OBudorick@brookfieldkolter.com>
Subject: RE: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

Hi Emily,
Can you please provide a list of all of the subcontractors being used for this project? Please include the following:

Name

Address

Contact name
Contact information

Thank you!

Jadabella Valentin

Contract Administrator / AP Specialist
Brookfield Kolter Land Partners LLC
0: (813) 615-1244 Ext.204

Brookfield Kolter
LAND PARTNERS

IMPORTANT: This email may contain information that is proprietary, legally privileged and/or confidential. If the reader of this email is not the
intended recipient(s) or the employee or agent responsible for delivering the message to the intended recipient(s), you are hereby notified: (i)
that any dissemination, distribution or copying of this email is strictly prohibited and may be unlawful; and (ii) to contact the sender immediately
by reply email and delete this email and any attachments without retaining any copies.

From: Emily Rich <erich@ripaconstruction.com>

Sent: Monday, March 31, 2025 8:58 AM

To: landinvoices@brookfieldkolter.com; debip@barriosengineering.com; cbarrios@barriosengineering.com;
jrodriguez@barriosengineering.com

Cc: Josh Smith <jsmith@ripaconstruction.com>; Devin Christian <dchristian@ripaconstruction.com>
Subject: Lowery Hills MG 2,5,6 Pay App #4 Mar 2025

[External Email]



Hello,
Please find attached RIPA’s Pay App #4 for Lowery Hills MG 2,5,6 project, along with the PO and Waiver & Release of Lien.

Any questions regarding items billed this month please contact RIPA PM, Josh Smith.

Thank You,

Emily Rich

Accounting

. RIPQ FLORIDA
_—

.‘A R AW CONCRETE
CIVIL/UTILITY CONSTRUCTORS

RIPA & Associates 1409 Tech Boulevard . Suite 1 . Tampa, FL 33619
Main (813) 623-6777 . Fax (813) 663-6772
Email: erich@ripaconstruction.com . Web Site: www.ripaconstruction.com

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.

Disclaimer

The information contained in this communication from the sender is confidential. It is intended solely for use by the recipient and others authorized
to receive it. If you are not the recipient, you are hereby notified that any disclosure, copying, distribution or taking action in relation of the
contents of this information is strictly prohibited and may be unlawful.

This email has been scanned for viruses and malware, and may have been automatically archived by Mimecast, a leader in email security and cyber
resilience. Mimecast integrates email defenses with brand protection, security awareness training, web security, compliance and other essential
capabilities. Mimecast helps protect large and small organizations from malicious activity, human error and technology failure; and to lead the
movement toward building a more resilient world. To find out more, visit our website.
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT

c/o Wrathell, Hunt & Associates, LLC
2300 Glades Road, Suite 410W

Boca Raton, Florida 33431
(561)571-0010

()¢ j:&; , 2025
Regions Bank

10245 Centurion Parkway, Suite 200
Jacksonville, Florida 32256

Attn: Janet Ricardo

E-mail: janet.ricardo@regions.com

VIA EMAIL

RE: Lowery Hills Community Development District
Special Assessment Bonds, Series 2025 (Assessment Area One)
Satisfaction of Release Escrow Release Conditions One

Dear Madam,

We are writing pursuant to the applicable supplemental trust indenture for the above-
referenced bonds, and to inform you that “Escrow Release Conditions One” has been satisfied.
Accordingly, and based on the certificates attached hereto, please recognize the satisfaction of
the release condition and transfer $2,572,300.29 from the Series 2025 Escrow Subaccount to the
applicable acquisition and construction account. Thank you for your assistance.

Lowery Hills Community Development District

y: air%yém‘él‘l/r
Its{ Secrétary

Exhibit A: Applicable Supplemental Trust Indenture Provisions
Exhibit B: District Certificate

4914-8076-9885.1


mailto:janet.ricardo@regions.com

EXHIBIT A

The following provisions of the First Supplemental Trust Indenture (“Supplemental
Indenture”) are applicable:

“Escrow Release Conditions One,” “Escrow Release Conditions Two,” “Escrow Release
Conditions Three,” and “Escrow Release Conditions Four™ shall mean, with respect to Phase W1
of the Development within Assessment Area One (i.e., Escrow Release Conditions One), the
delivery by the Developer to the Consulting Engineer and District Manager of copies of all
required construction plan approvals from the City with respect to the development of Phase W1
with respect to Phase E4 of the Development within Assessment Area One (i.¢., Escrow Release
Conditions Two), the delivery by the Developer to the Consulting Engineer and the District
Manager of copies of all required construction plan approvals from the City with respect to the
development of Phase E4; with respect to Phase ES of the Development within Assessment Area
One (i.c., Escrow Release Conditions Three), the delivery by the Developer to the Consulting
Engineer and the District Manager of copies of all required construction plan approvals from the
City with respect to the development of Phase E5; and shall mean with respect to Phase E6 of the
Development within Assessment Area One (i.e., Escrow Release Conditions Four), the delivery
by the Developer to the Consulting Engineer and the District Manager of copies of all required
construction plan approvals from the City with respect to the development of Phase E6. When and
if applicable, the District Manager, based solely upon a written certification of the Consulting
Engineer regarding satisfaction of any of the Escrow Release Conditions, shall give prompt notice
to the Trustee that the applicable Escrow Release Conditions have been satisfied. Upon such
notices, the Trustee shall be authorized to transfer such moneys to the Series 2025 Acquisition and
Construction Account and disburse such moneys pursuant to Section 4.01(a). The term “Escrow
Release Conditions™ shall mean Escrow Release Conditions One, Escrow Release Conditions
Two, Escrow Release Conditions Three and Escrow Release Conditions Four either collectively
or individually, as applicable.

(Article | — Definitions.)

[CONTINUED ON FOLLOWING PAGE]
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Section 4.01 of the Supplemental Indenture further provides, in pertinent part:

ARTICLE IV
ESTABLISHMENT OF CERTAIN FUNDS, ACCOUNTS AND SUBACCOUNTS:
ADDITIONAL COVENANTS OF THE ISSUER: PREPAYMENTS:
REMOVAL OF SPECIAL ASSESSMENT LIENS

SECTION 4.01. Establishment of Certain Funds, Accounts and Subaccounts.

(a) The Trustee shall establish a separate Account within the Acquisition and
Construction Fund designated as the “Series 2025 Acquisition and Construction Account™ and
within such Account, a “Series 2025 Escrow Subaccount.” Net proceeds of the Series 2025 Bonds
shall be deposited into the Series 2025 Acquisition and Construction Account and the Series 2025
Escrow Subaccount in the amounts set forth in Section 2.06 of this First Supplemental Indenture,
together with any other moneys that may be transferred to the Series 2025 Acquisition and
Construction Account as provided for herein. Such moneys in the Series 2025 Acquisition and
Construction Account shall be disbursed by the Trustee as set forth in Section 5.01 of the Master
Indenture and this Section 4.01(a) and moneys on deposit in the Series 2025 Escrow Subaccount
shall be disbursed pursuant to this paragraph (a), and upon disbursement, the Issuer shall apply
such moneys as provided for herein and in the Acquisition Agreement. If any of the Escrow
Release Conditions have been satisfied within the Escrow Term and the District Manager has
provided written notice of such fact to the Issuer and the Trustee, upon which the Trustee may
conclusively rely. the related moneys in the Series 2025 Escrow Subaccount shall be transferred
into the Series 2025 Acquisition and Construction Account to be requisitioned as any other money
on deposit in the Series 2025 Acquisition and Construction Account. If the Trustee has not
received written notice that any of the Escrow Release Conditions have been satisfied by the end
of the Escrow Term, the Trustee shall, at the end of the Escrow Term, transfer the moneys in the
Series 2025 Escrow Subaccount to the Series 2025 Prepayment Subaccount. When and if Escrow
Release Conditions One have been satisfied, $2,572.300.29 in the Series 2025 Escrow Subaccount
shall be transferred to the Series 2025 Acquisition and Construction Account. When and if Escrow
Release Conditions Two have been satisfied, $2,303,063.77 in the Series 2025 Escrow Subaccount
shall be transferred to the Series 2025 Acquisition and Construction Account. When and if Escrow
Release Conditions Three have been satisfied, $544,114.79 in the Series 2025 Escrow Subaccount
shall be transferred to the Series 2025 Acquisition and Construction Account. When and if Escrow
Release Conditions Four have been satisfied, $581,639.95 in the Series 2025 Escrow Subaccount
shall be transferred to the Series 2025 Acquisition and Construction Account. Subject to the
provisions of Section 4.01(f) hereof, any moneys remaining in the Series 2025 Acquisition and
Construction Account after the Completion Date and after the expenditure of all moneys remaining
therein that have not been requisitioned after satisfaction of the Release Conditions #1 and Release
Conditions #2 upon notice of the same given by the District Manager to the Trustee, except for
any moneys reserved therein for the payment of any costs of the Assessment Area One Project
owed but not yet requisitioned, as evidenced in a certificate from the District Manager to the

4914-8076-9885.1



Docusign Envelope ID: A3CBCE4A-7EBF-44FC-8602-B767E2B71738

EXHIBIT B

DISTRICT ENGINEER'S CERTIFICATE REGARDING SATISFACTION OF
ESCROW RELEASE CONDITIONS ONE

OLTOBEA 13 2025

Regions Bank

10245 Centurion Parkway, Suite 200
Jacksonville, Florida 32256

Attn: Janet Ricardo

E-mail: janet.ricardo@regions.com

RE: Lowery Hills Community Development District
Special Assessment Bonds, Series 2025 {Assessment Area One)
Satisfaction of Release Escrow Release Conditions One

Dear Madam,

We are writing pursuant to the applicable supplemental trust indenture for the above-referenced
bonds, and to address the satisfaction of “Escrow Release Conditions One” as follows:

1. Woe have received copies of all required construction plan approvals from the City
with respect to the development of Phase W1.

WHEREFORE, the undersigned authorized representative has executed the foregoing District
Engineer’s Certificate Regarding Satisfaction of Escrow Release Conditions One.

STATE OF il
COUNTY OF Om,m)w

The foregoing mstrument was acknowledged before me by means of Ez/physncal presence or O online

notarization, this _@z)day of ¢ g oler 2025, by - as District Engineer for the
Lowery Hills Community Development District, w erson y know to me or who has produced

—— " asidentification, and did [Jor did not [ ] take the oath.

Mw; ')/d‘m ét./ fj &M Ly

sry Public, State of _ Pbtﬁr@"
Pr nt Name: m(m A Sl z
Commission No.._HH <05 ‘-1'("\‘-'3 ]
My Commission Expires: 3] f Q7

{‘j‘w’% JOHN DAVID SALAZAR
MY COMMISSION # HH505405
e EXPIRES: March 18, 2028

A A,

4914-8076-9885.1
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LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
BALANCE SHEET
GOVERNMENTAL FUNDS
FEBRUARY 28, 2026

Debt Capital Total
General Service Projects Governmental
Fund Fund Fund Funds
ASSETS
Cash $ 2,040 $ - $ - $ 2,040
Investments
Revenue - 363 - 363
Reserve - 891,469 - 891,469
Construction - - 126,585 126,585
Escrow subaccount - - 3,598,748 3,598,748
Interest - 26 - 26
Due from Landowner 23,658 243,435 - 267,093
Prepaid expense 850 - - 850
Total assets 26,548 1,135,293 3,725,333 4,887,174
LIABILITIES AND FUND BALANCES
Liabilities:
Accounts payable $ 16,033 $ - $ - $ 16,033
Due to Landowner 213 4,226 559 4,998
Landowner advance 6,000 - - 6,000
Total liabilities 22,246 4,226 559 27,031
DEFERRED INFLOWS OF RESOURCES
Deferred receipts 23,658 243,435 - 267,093
Total deferred inflows of resources 23,658 243,435 - 267,093
Fund balances:
Restricted for:
Debt service - 887,632 - 887,632
Capital projects - - 3,724,774 3,724,774
Unassigned (19,356) - - (19,356)
Total fund balances (19,356) 887,632 3,724,774 4,593,050
Total liabilities, deferred inflows of resources
and fund balances $ 26,548 $1,135,293 $3,725,333 $ 4,887,174




LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
GENERAL FUND
FOR THE PERIOD ENDED FEBRUARY 28, 2026

Current Year to % of
Month Date Budget Budget
REVENUES
Landowner contribution $ - $ 19,895 § 320,350 6%
Total revenues - 19,895 320,350 6%
EXPENDITURES
Professional & administrative
Supervisor - - 2,000 0%
Management/accounting/recording 4,000 20,000 48,000 42%
Legal 336 2,758 25,000 11%
Engineering - - 2,000 0%
Audit - - 4,500 0%
Arbitrage rebate calculation - - 500 0%
Dissemination agent 83 417 1,000 42%
EMMA software 875 2,000 44%
Telephone 17 83 200 42%
Postage - - 500 0%
Printing & binding 42 208 500 42%
Trustee - - 5,000 0%
Legal advertising - 125 5,500 2%
Annual special district fee - 175 175 100%
Insurance - 5,512 6,350 87%
Contingencies/bank charges 94 665 750 89%
Website hosting & maintenance - 705 705 100%
Website ADA compliance - - 210 0%
Total professional & administrative 4,572 31,523 104,890 30%
Field Operations
Management - - 12,960 0%
Contingencies/field operations - - 25,000 0%
Stormwater Management - - 25,000 0%
Streetlighting - - 10,000 0%
Repair/maintenance/pressure washing - - 5,000 0%
Electricity/utilties - - 25,000 0%
Landscape maintenance - - 100,000 0%
Irrigation repairs - - 5,000 0%
General maintenance - - 7,500 0%
Total field operations - - 215,460 0%
Total expenditures 4,572 31,523 320,350 10%
Excess/(deficiency) of revenues
over/(under) expenditures (4,572) (11,628) -
Fund balances - beginning (14,784) (7,728) -
Fund balances - ending $ (19,356) $ (19,356) $ -




LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
DEBT SERVICE FUND SERIES 2025
FOR THE PERIOD ENDED FEBRUARY 28, 2026

Current Year To % of
Month Date Budget Budget
REVENUES
Assessment levy: off-roll $ - $ 404,318 $ 863,671 47%
Interest 2,542 13,782 - N/A
Total revenues 2,542 418,100 863,671 48%
EXPENDITURES
Debt service
Principal - - 170,000 0%
Interest - 404,318 750,876 54%
Total debt service - 404,318 920,876 44%
Excess/(deficiency) of revenues
over/(under) expenditures 2,542 13,782 (57,205)
Fund balances - beginning 885,090 873,850 1,267,988

Fund balances - ending

$ 887,632 $ 887,632 $1,210,783




LOWERY HILLS
COMMUNITY DEVELOPMENT DISTRICT
STATEMENT OF REVENUES, EXPENDITURES,
AND CHANGES IN FUND BALANCES
CAPITAL PROJECTS FUND SERIES 2025
FOR THE PERIOD ENDED FEBRUARY 28, 2026

Current Year To
Month Date
REVENUES
Interest $ 11,302 $ 77,090
Total revenues 11,302 77,090
EXPENDITURES
Construction costs - 2,457,252
Total expenditures - 2,457,252
Excess/(deficiency) of revenues
over/(under) expenditures 11,302 (2,380,162)
Fund balances - beginning 3,713,472 6,104,936
Fund balances - ending $3,724,774 $3,724,774




LOWERY HILLS

COMMUNITY DEVELOPMENT DISTRICT

MINUTES



OO0 N o U A WNPEF

NNRNNNRRRRRRRRBRR
B WNROWOOONOULD WNERO

NN
A U

N NN
O 00

w
o

w w w w
A WN -

w w w
N OO

DRAFT

MINUTES OF MEETING
LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT
The Board of Supervisors of the Lowery Hills Community Development District held Public
Hearings, a Regular Meeting and Audit Committee Meeting on August 13, 2025 at 1:30 p.m., at
the Lake Alfred Public Library, 245 N Seminole Avenue, Lake Alfred, Florida 33850.

Present:

Bill Fife Chair

Owen Budorick Vice Chair

Candice Bain (via telephone) Assistant Secretary
Eric Morrisette Assistant Secretary

Also present:

Ernesto Torres District Manager
Felix Rodriguez (via telephone) Worathell, Hunt and Associates, LLC
Ashley Ligas (via telephone) District Counsel

FIRST ORDER OF BUSINESS Call to Order/Roll Call

Mr. Torres called the meeting to order at 1:32 p.m. Supervisors Fife, Morrisett and

Budorick were present. Supervisor Bain attended via telephone. Supervisor Woodard was absent.

SECOND ORDER OF BUSINESS Public Comments

No members of the public spoke.

THIRD ORDER OF BUSINESS Public Hearing on Adoption of Fiscal Year
2025/2026 Budget
A. Affidavit of Publication
Consideration of Resolution 2025-09, Relating to the Annual Appropriations and
Adopting the Budget(s) for the Fiscal Year Beginning October 1, 2025, and Ending

September 30, 2026; Authorizing Budget Amendments; and Providing an Effective Date
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LOWERY HILLS CDD

August 13, 2025

Mr. Torres presented Resolution 2025-09. He reviewed the proposed Fiscal Year 2026

budget, which includes field operations and amenities expenditures. This is a Landowner-

contribution budget with expenses being funded as they are incurred.

Public Hearing was opened.

On MOTION by Mr. Fife and seconded by Mr. Morrisette, with all in favor, the

No affected property owners or members of the public spoke.

Public Hearing was closed.

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor, the

Mr. Fife proposed removing the Amenity Center budget, as the improvements are not

expected to come online until Fiscal Year 2027, and instead assigning $25,000 to a new

“Contingency” line item, under Field Operations.

The following changes will be made to the Fiscal Year 2026 Budget:

Page 1: Add Field Operations “Contingency” line item for $25,000

Page 2: Delete Amenity Center amounts in the individual budget line items

Effective Date, was adopted.

On MOTION by Mr. Morrisette and seconded by Mr. Fife, with all in favor,
Resolution 2025-09, Relating to the Annual Appropriations and Adopting the
Budget(s) for the Fiscal Year Beginning October 1, 2025, and Ending September
30, 2026, as amended; Authorizing Budget Amendments; and Providing an

FOURTH ORDER OF BUSINESS

A. Proof/Affidavit of Publication

Mailed Notice(s) to Property Owners

Public Hearing to Hear Comments and
Objections on the Imposition of
Maintenance and Operation Assessments
to Fund the Budget for Fiscal Year
2025/2026, Pursuant to Florida Law

C. Consideration of Resolution 2025-10, Providing for Funding for the Fiscal Year 2026

Adopted Budget(s); Providing for the Collection and Enforcement of Special

Assessments, Including but Not Limited to Penalties and Interest Theron; Certifying an
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August 13, 2025

Assessment Roll; Providing for Amendments to the Assessment Roll; Providing a

Severability Clause; and Providing an Effective Date

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor, the
Public Hearing was opened.

No affected property owners or members of the public spoke.

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor, the
Public Hearing was closed.

On MOTION for by Mr. Fife and seconded by Mr. Budorick, with all in favor,
Resolution 2025-10, Providing for Funding for the Fiscal Year 2026 Adopted
Budget(s); Providing for the Collection and Enforcement of Special Assessments,
Including but Not Limited to Penalties and Interest Theron; Certifying an
Assessment Roll; Providing for Amendments to the Assessment Roll; Providing a
Severability Clause; and Providing an Effective Date, was adopted.

FIFTH ORDER OF BUSINESS

Consideration of Fiscal Year 2026 Deficit
Funding Agreement

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor, the
Fiscal Year 2026 Deficit Funding Agreement, was approved.

SIXTH ORDER OF BUSINESS

This item was deferred.

SEVENTH ORDER OF BUSINESS

Consideration of Resolution 2025-04,
Designating the Location of the Local
District Records Office and Providing an
Effective Date

Consideration of Resolution 2025-06,
Designating Dates, Times and Locations for
Regular Meetings of the Board of
Supervisors of the District for Fiscal Year
2025/2026 and Providing for an Effective
Date

The following changes will be made to the Fiscal Year 2026 Meeting Schedule:



114
115

116
117
118
119

120
121
122
123
124
125
126
127

128
129
130

131
132
133
134
135
136
137
138
139

140

141
142
143
144

145
146
147
148
149

LOWERY HILLS CDD DRAFT August 13, 2025

TIMES: Change December 10, 2025 and March 11, 2026 from “11:00 AM” to “5:00 PM”

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor,
Resolution 2025-06, Designating Dates, Times and Locations for Regular
Meetings of the Board of Supervisors of the District for Fiscal Year 2025/2026,
as amended, and Providing for an Effective Date, was adopted.

EIGHTH ORDER OF BUSINESS Consideration of Resolution 2025-08,
Approving the Florida Statewide Mutual
Aid Agreement; Providing for Severability;
and Providing for an Effective Date
Mr. Torres presented Resolution 2025-08. He discussed the benefits of the Agreement
and noted that the CDD would more likely be the recipient of aid from other governmental

entities than a provider of aid. This Agreement was previously approved and is being presented

due to some updates to the Agreement.

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor,
Resolution 2025-08, Approving the Florida Statewide Mutual Aid Agreement;
Providing for Severability; and Providing for an Effective Date, was adopted.

NINTH ORDER OF BUSINESS Recess Regular Meeting/Commencement
of Audit Selection Committee Meeting

The Regular Meeting recessed and the Audit Selection Committee Meeting commenced.

TENTH ORDER OF BUSINESS Review of Responses to Request for
Proposals (RFP) for Annual Audit Services
A. Affidavit of Publication
RFP Package
C. Respondent(s)
Mr. Torres discussed his experience with the respondents in terms of the categories on
the Auditor Evaluation Matrix. All respondents are qualified, Di Bartolomeo, McBee, Hartley &

Barnes, P.A. (DMHB) has less experience with Special Districts, all understand the scope of work,
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Berger, Toombs, Elam, Gaines & Frank (BTEGF) was not always timely, and Grau & Associates
(Grau) was the lowest bidder.

l. Berger, Toombs, Elam, Gaines & Frank

Bid: $3,800 without bond issuance, $5,200 with bond issuance.

l. DiBartolomeo, McBee, Hartley & Barnes, P.A.

Bid: $3,150 for Fiscal Year 2024, $3,300 for Fiscal Year 2025, $3,450 for Fiscal Year 2026,
$3,600 for Fiscal Year 2027 and $3,750 for Fiscal Year 2028. In years of new debt issuance fees
may be adjusted as mutually agreed upon.

. Grau & Associates

Bid: $3,000 for Fiscal Year 2024, $3,100 for Fiscal Year 2025, $3,200 for Fiscal Year 2026,
$3,300 for Fiscal Year 2027 and $3,400 for Fiscal Year 2028; plus an additional $1,500 with bond
issuance.

D. Auditor Evaluation Matrix/Ranking

Mr. Fife presented his scores and ranking, as follows:

#1 Grau & Associates 100 points
#2 Di Bartolomeo, McBee, Hartley & Barnes, P.A. 98 points
#3 Berger, Toombs, Elam, Gaines & Frank 97 points

The Audit Selection Committee accepted Mr. Fife’s scores and ranking as its own.

ELEVENTH ORDER OF BUSINESS Termination of Audit Selection Committee
Meeting/Reconvene Regular Meeting

The Audit Selection Committee Meeting terminated and the Regular Meeting

reconvened.

TWELFTH ORDER OF BUSINESS Consider Recommendation of Audit
Selection Committee

° Award of Contract

On MOTION by Mr. Fife and seconded by Mr. Morrisette, with all in favor,
accepting the Audit Selection Committee’s scores, ranking and recommendation
ranking Grau & Associates as the #1 ranked respondent to the RFP for Annual
Audit Services as the Board’s own, and awarding the Annual Audit Services
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LOWERY HILLS CDD DRAFT August 13, 2025

to engage Grau & Associates and prepare necessary documents, was approved.

contract to Grau & Associates, the #1 ranked respondent, and authorizing Staff H

THIRTEENTH ORDER OF BUSINESS Consideration of Resolution 2025-11,
Electing Officer(s) of the District and
Providing for an Effective Date [Felix
Rodriguez]
Mr. Torres presented Resolution 2025-21. The purpose of this Resolution is to add Felix

Rodriquez as an Assistant Secretary. All prior appointments by the Board are unaffected by this

Resolution.

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor,
Resolution 2025-11, Electing Officer(s) of the District and Providing for an
Effective Date, was adopted.

FOURTEENTH ORDER OF BUSINESS Consideration of Goals and Objectives
Reporting FY2026 [HB7013 - Special
Districts Performance Measures and
Standards Reporting]

Mr. Torres presented the Goals and Objectives Reporting Fiscal Year 2026 Performance
Measures and Standards. He noted that it will be necessary to authorize the Chair to approve the
findings related to the 2025 Goals and Objectives.

° Authorization of Chair to Approve Findings Related to 2025 Goals and Objectives

Reporting

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor, the
Goals and Objectives Reporting Fiscal Year 2026 Performance Measures and
Standards and authorizing the Chair to approve the findings related to the 2025
Goals and Objectives Reporting, were approved.

FIFTEENTH ORDER OF BUSINESS Acceptance of Unaudited Financial
Statements as of June 30, 2025

On MOTION by Mr. Fife and seconded by Mr. Budorick, with all in favor, the
Unaudited Financial Statements as of June 30, 2025, were accepted.
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SIXTEENTH ORDER OF BUSINESS Approval of May 14, 2025 Regular Meeting
Minutes

On MOTION by Mr. Morrisette and seconded by Mr. Fife, with all in favor, the
May 14, 2025 Regular Meeting Minutes, as presented, were approved.

SEVENTEENTH ORDER OF BUSINESS Staff Reports

A. District Counsel: Kutak Rock LLP
District Engineer (Interim): Stephens Barrios Engineering
There were no District Counsel or District Engineer reports.
C. District Manager: Wrathell, Hunt and Associates, LLC
o NEXT MEETING DATE: September 10, 2025 at 1:30 PM
o QUORUM CHECK

The next meeting will be held on September 10, 2025, unless canceled.

EIGHTEENTH ORDER OF BUSINESS Board Members’ Comments/Requests

There were no Board Members’ comments or requests.

NINETEENTH ORDER OF BUSINESS Public Comments

No members of the public spoke.

TWENTIETH ORDER OF BUSINESS Adjournment

On MOTION by Mr. Budorick and seconded by Mr. Fife, with all in favor, the
meeting adjourned at 1:53 p.m.

[SIGNATURES APPEAR ON THE FOLLOWING PAGE]
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LOWERY HILLS COMMUNITY DEVELOPMENT DISTRICT

BOARD OF SUPERVISORS FISCAL YEAR 2025/2026 MEETING SCHEDULE

LOCATION

Albertus Maultsby Community Center, 655 3rd Street North, Lake Alfred, Florida 33850

DATE POTENTIAL DISCUSSION/FOCUS TIME
October 8, 2025 CANCELED Regular-Meeting 11:00-AM
November 12, 2025 CANCELED Regular-Meeting 11:00-AM
December 10, 2025 CANCELED Regular-Meeting 5:00-PM
January 14, 2026 CANCELED RegularMeeting 11:00-AM
February 11, 2026 CANCELED RegularMeeting 11:00-AM
March 11, 2026 CANCELED Regular-Meeting 5:00-PM
April 8, 2026 Regular Meeting 11:00 AM
May 13, 2026 Regular Meeting 11:00 AM
June 10, 2026 Regular Meeting 11:00 AM

Presentation of FY2027 Proposed Budget

July 8, 2026 Regular Meeting 11:00 AM
August 12, 2026 Regular Meeting 11:00 AM
September 9, 2026 Regular Meeting 11:00 AM




	AGENDA LETTER: April 8, 2026 Meeting Agenda
	TAB 3: Discussion: Fiscal Year 2026/2027 Budget
	TAB 4: Consideration of Resolution 2026-01, Designating a Date, Time and Location for Landowners’ Meeting and Election; Providing for Publication; Establishing Forms for the Landowner Election; and Providing for Severability and an Effective Date [November 3, 2026 - Seats 3, 4 & 5]
	TAB 5: Consideration of Resolution 2026-02, Designating Dates, Times and Locations for Regular Meetings of the Board of Supervisors of the District for Fiscal Year 2026/2027 and Providing for an Effective Date
	TAB 6: Presentation of Annual Financial Report for Fiscal Year Ended September 30, 2024, 	Prepared by Grau & Associates 
	TAB 6A: Consideration of Resolution 2026-03, Hereby Accepting the Audited Annual Financial Report for the Fiscal Year Ended September 30, 2024

	TAB 7: Consideration of Resolution 2026-04, Designating the Location of the Local District Records Office and Providing an Effective Date
	TAB 8: Discussion/Consideration/Ratification: Performance Measures/Standards & Annual Reporting Form
	TAB 8A: October 1, 2024 - September 30, 2025 [Posted]
	TAB 8B: October 1, 2025 - September 30, 2026

	RATIFICATION ITEMS: 
	RATIFICATION ITEMS A: Requisitions
	RATIFICATION ITEMS AI: No. 3: BF-KL Lowery Hills, LLC Acquisition and Construction [$1,844,017.17]
	RATIFICATION ITEMS AII: No. 4: BF-KL Lowery Hills, LLC Acquisition and Construction [$613,234.60]

	RATIFICATION ITEMS B: Letter and Certificate Regarding Escrow Release Conditions (Series 2025)

	UNAUDITED FINANCIAL STATEMENTS: Acceptance of Unaudited Financial Statement as of February 28, 2026
	MINUTES: Approval of August 13, 2025 Public Hearings, Regular Meeting and Audit Committee Meeting Minutes
	STAFF REPORTS: District Manager: Wrathell, Hunt and Associates, LLC

•	NEXT MEETING DATE: May 13, 2026 at 11:00 AM





